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APPEARANCES

Li st of Attendees:
Arthur Bernstein, Representing the General Public
Dr. Harcourt Fuller, Recommended by the Speaker of the
House
Dr. Christopher Capozzola, the nenber Specially
Qualified in American History
Jeanne Stevens-Soll man, Specially Qualified in Scul pture
or Medallic Arts
John Saunders, Recommended by the House M nority Leader
M chael Moran, Recommended by the Senate Majority Leader
Sam Cel berd, the nmenber Specially Qualified in
Num smati cs
Kel | en Hoard, Representing the General Public
Annel i sa Purdi e, Representing the General Public
Peter van Alfen, the nmenmber Specially Qualified as a
Num smati c Curator and the Chairperson of the CCAC
April Stafford, Chief, Ofice of Design Managenent
Megan Sul livan, Senior Design Specialist
Roger Vasquez, Senior Design Manager
Boneza Hanchock, Design Manager

Sukrita Baijal, Design Manager
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APPEARANCES

Li st of Attendees:
Joseph Menna, Chief Engraver
M chael Costell o, Manager of Design and Engraving
Jenni fer Warren, Director of Legislative and
I nt ergovernnmental Affairs and Liaison to the CCAC
Greg Wei nman, Seni or Legal Counsel and Counsel to the
CCAC
Brendan Tate, Senior Governnment Affairs Specialist,
Office of Legislative and Intergovernmental Affairs
M ke Unser, Founder and Editor of Coi nNews
Louis Golino, Anmerican Num smatic Associ ation

Paul G | kes, Senior Editor Coin Wrld
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PROCEEDI NGS

DR. VAN ALFEN. All right. Good norning.
call back in order the neeting of the Citizens
Coi nage Advisory Conmttee for Tuesday, July 16,
2024. The tine is 10 a.m

This is the second of two days that the CCAC
will be neeting. | would like to rem nd nenbers
that as we are all participating via
vi deoconference to please nute your phone or
m crophone on your M crosoft Teans program when not
tal king and to enunci ate when you speak for the
benefit of the transcriber as well as for the
i stening public.

But before we begin, | would like to
reintroduce nmenbers of commttee. So pl ease
respond "present” when | call your nane.

Arthur Bernstein, representing the general
public?

MR. BERNSTEI N:  Present.

DR. VAN ALFEN: Dr. Harcourt Fuller,
reconmended by the Speaker of the House?

[ NO RESPONSE]
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202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting July 16, 2024

Page 5

Dr. Christopher Capozzola, the nmenber
specially qualified in Anerican history?

DR. CAPOZZOLA: Present.

DR. VAN ALFEN: Jeanne Stevens- Sol | man,
specially qualified in sculpture or nmedallic arts?

MS. STEVENS- SOLLMAN:  Present.

DR. VAN ALFEN:. John Saunders, recommended by
t he House Mnority Leader?

MR. SAUNDERS: Present.

DR. VAN ALFEN. M chael Mbran, recommended by
the Senate Majority Leader?

MR, MORAN: Present.

DR. VAN ALFEN: Donald Scarinci, recomended
by the Senate Mnority Leader?

[ NO RESPONSE]

Sam Cel berd, the menber specially qualified in
num smati cs?

MR. GELBERD: Present.

DR. VAN ALFEN: Kellen Hoard, representing the
general public?

[ Sil ence]

Annal i sa Purdi e, representing the general
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public?

MS. PURDI E: Present.

DR. VAN ALFEN: And | am Peter van Alfen, the
menber specially qualified as a num smatic curator
and the chairperson of the CCAC

And | believe we have a quorum

So the agenda for today's public neeting
i ncl udes review and di scussion of the candidate
designs for the 2026 Sem qui ncentennial half
dol | ar; and overall discussion of
Sem qui ncentennial circulating portfolios that we
have revi ewed yesterday and today; and review and
di scussi on of the candi date designs for the 2026
Sem qui ncentenni al "Best of the Mnt" Silver
Medal s.

Bef ore we begin our proceedings, | ask the
Mnt liaison to the CCAC, Ms. Jennifer Warren, if
we are aware of any menbers of the press who are
renotely watching the public neeting?

MS. WARREN: Good nmorning. This is Jennifer
Warren. M ke Unser, founder and editor of

Coi nNews; Louis Golino fromthe American Num smati c

www.Capital ReportingCompany.com
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Associ ation; and Paul G lkes, from-- Senior Editor
of Coin World. And also, Chairman, Kellen just
joined as well.

DR. VAN ALFEN. Wonderful, thank you. All
right. And wel cone our nmenbers of the press at
t oday' s neeti ng.

For the record, | would also like to confirm
that the followwng Mnt staff are in attendance
today. So please indicate "present” after [|'ve
cal l ed your nane.

April Stafford, Chief of O fice of Design
Managenent ?

MS. STAFFORD: Present.

DR. VAN ALFEN: Thank you, April. Megan
Sul l'i van, senior design specialist?

MS. SULLI VAN: Present.

DR. VAN ALFEN: Roger Vasquez, senior design
manager ?

MR. VASQUEZ: Present.

DR. VAN ALFEN: Thank you. Russel Evans,
desi gn manager ?

MS. STAFFORD: Not present.

www.Capital ReportingCompany.com
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DR. VAN ALFEN. Thank you. Boneza Hanchock,
desi gn manager ?

MS. HANCHOCK: Present.

DR. VAN ALFEN. Thank you. Sukrita Baij al,
desi gn manager ?

MS. BAIJAL: Present.

DR. VAN ALFEN. Thank you. Joseph Menna,
Chi ef Engraver?

MR. MENNA: Present.

DR. VAN ALFEN. M chael Cost
Desi gn and Engravi ng?

MR. COSTELLO  Present.
DR. VAN ALFEN: Jennifer War
Legi sl ative and | ntergovernnent al
l'iaison to the CCAC?

MS. WARREN: Present.
DR. VAN ALFEN. Greg Wi nman
counsel and counsel to the CCAC?

MR. VEI NMAN:  Present.
DR. VAN ALFEN. Thank you.
seni or governnment affairs specia

Legi sl ative and | ntergovernnent al

el | o, Manager of

ren, Director of

Affairs and

, senior |egal

Br endan Tat e,
ist, OFfice of

Affairs?
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MR. TATE: Present.

DR. VAN ALFEN. Thank you. So I'd like to
begin with the Mnt. Are there any other issues
that need to be addressed before we start today?

[ NO RESPONSE]

Al right. Hearing none we will nove right on
to the first portfolio for consideration which is
t he 2026 Sem qui ncentennial half dollar. Apri
St af ford and Boneza Hanchock will present the
candi date designs for the obverse and reverse of
this portfolio. April, all yours, please.

MS. STAFFORD: Thank you. Some background;
Fol l owi ng the Constitutional Convention in 1787,
Benjam n Franklin was said to have asked "what type
of" -- was said to have been asked "What type of
governnent the United States was going to adopt, a
republic or a nmonarchy?" His fanous reply - "A
republic...if you can keep it." - enphasized the
difficult work that |ay ahead for the Anmerican
peopl e.

The 2026 half dollar coin explores what is

required fromus to keep our Republic for the next

www.Capital ReportingCompany.com
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250 years, and enphasi zes the critical role of the
citizen in a participatory and know edge- based
denocracy. As Suprenme Court Justice Louis D.
Brandeis said, "the only title in our denocracy
superior to that of President is the title of
citizen."

So the obverse for the half dollar in 2026
will feature a depiction of Liberty, and the
reverse designs, as previously noted, will explore
what is required to keep the United States for the
next 250 years. Artists were asked to consider "a
call to action" for a participatory and
know edge- based denpbcracy so that the reverse
designs could inspire a renewed interest in civics
and highlight the role that citizens play in
preserving denocracy, specifically the inportance
of know edge and reason and rational inforned
debat e.

Specifically, the artists were asked to give
speci al consideration to the foll ow ng Janes
Madi son quotes, - "know edge will forever govern

i gnorance; and a people that nmean to be their own
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governors nust arm thenselves with the power that
know edge gives." And, - "the advancenent and
di ffusion of knowl edge is the only Guardi an of true
| i berty".

Requi red obverse inscriptions for the half
dollar are "United States of Anerica" which is
[sic] nmentioned in yesterday's neeting. That is
the required inscription that artists were asked to
probably feature in their obverse designs. As well
as the inscriptions "In God W Trust" and "1776"
and "2026".

Reverse inscriptions that are required include
"Li berty", "half dollar", "E pluribis ununt

So we'll nove on to show you the new candi date
designs for the half dollar obverse, starting with
OQobverse 1, 2, 3, 3A 4, 5, 6, 7, 8, 9, 10, and 11.
Moving on to the reverse designs, for your
consi deration we have Reverse 1, 1A 2, 3, 4, 5, 6,
7, 8, and 8A. M. Chairman, that concludes the
candi dat e desi gns.

DR. VAN ALFEN. Beautiful. Thank you, April.

Bef ore we begin our consideration, are there any

www.Capital ReportingCompany.com
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technical or |legal questions fromthe Conmmttee
about this program or the designs for the 2026
Sem qui ncentennial Half Dollar? Arthur, | see your
hand is raised.

MR. BERNSTEIN. Yes. Thank you. This is
Arthur Bernstein. | have a question with regard to
the use of the word "circulating”". WIIl this coin
in fact be produced in quantities to be distributed
as circulating coins?

MS. STAFFORD: That is a great question. So
we -- we produce the anmount of coins requested --
ordered by the Federal Reserve. So | believe we
had previous conversations with the
sem qui ncentenni al work group that was fornmed by
the CCAC, that this kind of straddles that. The
I dea of circulating and -- those coins that are
nmerely connected. It certainly will not circul ate
or isn't anticipated to circulate the same way the
other circulating coins will. But | believe, Geg,
there mght be -- | think there is an understandi ng
i n general about the new prograns that the United

States M nt takes on that we work with all of the
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agencies and entities to try to wdely disperse
these as -- as much as possible. | don't know if
there's any specific provision -- (crosstalk) --

MR. VEEI NMAN: There is a provision. It's not

a mandate, but it's one that we -- (inaudible) --
wll work with us to ensure a wi der distribution of
the circulation coins. | don't know -- | can't say

that this has been specifically discussed, with
respect to the halfs, but if it's the opinion of
the commttee that this is sonething that you'd
li ke to address, |I'msure that's sonmething -- that
we can do so. There is a provision in the
| egi sl ation that authorizes us to -- encourages the
-- (inaudible) -- to work with us. To -- to aide
in that type of circulation.

DR. VAN ALFEN:. Jen, | see your hand is
rai sed.

M5. WARREN: Yeah. | was just going to add, |
am aware that at |east the |l ast couple of years
t here has been sone orders of half dollars by the
FRB for circulating. Wether that would happen in

this year, it's unclear, but it has been happening
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periodically. Not |arge anounts, but at |east
sonet hi ng has been bought for circulating. So if
there was a demand by the banks for half dollars,

t hey woul d be purchasing them

DR. VAN ALFEN. All right. Any other
guestions or comments before we --

MR. SAUNDERS: Peter, it's John Saunders.

DR. VAN ALFEN: Sure, go ahead.

MR. SAUNDERS: Can't seemto raise nmy hand.
Somet hi ng went wrong. Anyway, |'mold enough to
remenber before the Kennedy hal ves and then all the
silver got hoarded. The half dollar was used in
change. You know, if you got 90 cents change, you
got a half dollar, a quarter, a dine, and a nickel.
And | think this would be occasion to, you know,
push the half dollar again. 1'd like to a -- a
real effort made to increase the circul ation.
mean, people are going to want to get one just to
have one if they get the other two coins. And
It -- it's a good reason to go out and nake them
nore available to the public. So Il -- I'd like to

see that as a goal
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DR. VAN ALFEN. | -- | have a question for the
M nt staff, perhaps they -- in order for us to

encourage the circulation of the half dollar, would
we then make a notion at the end of our discussion,
and have that as a part of our recomendati on?

MR. VEINMAN: | nean, it's -- admttedly, it's

alittle bit outside the scope of the CCAC s review

of designs, but I don't -- so don't think it's
official. But there's -- because there is
sonething in the legislation about this, | don't

think it would be inappropriate for the commttee

to -- to express on the record -- if you want on
the record or just during -- discussion during the
nmeeting and we'll take that into consideration.

The m nutes fromthis nmeeting and there having been
a recording of it are evidence enough.

DR. VAN ALFEN: Wonderful. All right. Thank
you. Any other questions or coments before we
begin? AlIl right then. Let's begin our
consideration. And | would, again, like to rem nd
menbers to please try to keep your comments to five

mnutes or less and to identify yourself prior to

www.Capital ReportingCompany.com
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speaking. Let's begin with Jeanne Stevens- Sol |l man.
I f you would, please.

MS. STEVENS- SOLLMAN:  Thank you, M. Chairman.
| always prefer to cone after Christopher because
he -- he's just such a -- (inaudible) -- history

and | amnot qualified for that.

Il will start with -- let's see, the obverse,
if we can go to obverse -- yeah, Obverse 1, please.
Yes, thank you. | don't have very nmuch to say

about this one, because it's just kind of plain and
| felt that we needed to have -- say sonething a
little nmore on the half dollar. And | agree with

nmy col | eague, who just spoke, about having this

hal f dollar circul at ed. | think that woul d be
beauti ful .
So that being said, | want to skip down to

nunber 3, so 3, please. Yes. To ne this is
sonet hi ng very powerful about what's happened in
our |ast 250 years. | love the fact that the flag
fills the space and that Liberty is extrenely happy
and determ ned. And the child that's with her, you

know, her hands as though she's searching --

www.Capital ReportingCompany.com
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searching. And | think that this is -- says
sonet hi ng very powerf ul

The -- nunber 4 -- 3A or 4 -- the next one,

yep. 3A, this is conparable and very good, but I

think 3 is alittle nore powerful. Again, the
flag, sort of, conposition -- design, it fills --
it fills the space. And | |ove that they have

little sandals on, you know, it's a very

contenporary costume. So congratul ations to the

artist who, you know, proposed this -- these
desi gns.
We can go to nunmber 4. | think this is great.

We have a lot of diversity in the children.

However, it's very conplicated and | have sort of
put this one aside because of its, kind of,
confusion. I'mnot sure if all those little people
w || be recognized.

Nunmber 5, it's just a little bit too
contenporary for ne. So |'mgoing to pass that by.
And 6 is the same. | -- | like it, but I

don't think it fits this particular series.

Number 7, again, | think this is just alittle

www.Capital ReportingCompany.com
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too much of a comc imge. The laurel on her
head -- sorry Donald isn't here to speak to this,
but the laurel on her head kinda |ooks |ike horns.
So you're never going -- you're never going to
forget that, Mchael. But the child, you know,
lighting the torch is very endearing, but | don't
think it fits this program

Next, nunber 8, | ended up passing this by.

9 -- 9, it's -- it's just not very mature.

Li berty and the child, it's -- | think it's nore
powerful in design nunber 3.

Nurmber 10 -- yes, nunber 10. | |ove the fact
that this is an ethnic child, | think this is
really perfect. But | also think it's alittle too
conplicated, the design isn't quite working. And
her -- | think it's a little confusing, so |I'm not
going with that.

Now i f we can go with reverse please? Nunber
11, okay -- this number 1, | think this would be
great, but | think we need to say "know edge over
i gnorance”. It would be better. You know, we -- |

don't think this particular design fits this
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purpose. And the same with nunber 2 -- or 1A
G eat . Nunmber 2, | can understand the reason

for having the obvious oak tree here, but | believe
we have better designs.

Nurmber 3. In the beginning, | really thought
this would pair very nicely with design nunber 3.
| like the fact that we have the different hands,
this diversity, a child' s hand, and ol der person's
hand. This is really wonderful. But wondering if
we use this design we could put in "know edge over
I gnorance” which | think is a really inportant part
of the reverse.

And to skip down to nunber 5, please. This is

very sinple. |If the hands were a little nore
defined that m ght be good. | like the fact that
this is nore of a -- kind of a Native Anmerican

I nfluence with feathers bursting up fromthe flane.

It makes it a little bit nore interesting.

"Know edge over ignorance", | think is inportant.
We can go to the next. This is good. | |ove

this, but it isn't as powerful to ne as sone of the

ot her desi gns.
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And 7, it's a possibility. 8, is a
possibility. And 9 -- or 8A, yeah. These -- these
| ast few are possibilities, but I think it would be
nice, since we have used the torch in so many ot her
desi gns, maybe we can change. Now, |'m sorry,
Jennifer, | did not turn off nmy canera. | hope you
were able to hear ne.

M5. WARREN. We were -- (crosstal k) --

MS. STEVENS- SOLLMAN: That's the end, thank
you.

DR. VAN ALFEN: AlIl right, Jeanne. Thank you
very nmuch. Kellen Hoard, if you would, please.

MR. HOARD: Sure. Thank you. To ne, the
obverse really even -- even in close question is
Obverse 3. It's exciting, it's conpelling, it
lives up to that intergenerational thene
beautifully, it's patriotic. The perfect m x of
what a literal allegorical -- uses -- (inaudible)
-- of the half dollar well. It's beautifully
structured. We passed on this one for the Anerican
Li berty Coin and Medal series in part because they

didn't have -- (inaudible) -- and | just think it's
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wonderful and that's pretty nuch all | have to say
about that. | think this is the clear choice.

On the reverse, | have no superstrong
preferences. Maybe toward Reverse 3, which kind of
best ties that thene of preserving Liberty
--(inaudible) -- probably best or maybe towards
Reverse 8. It was just kind of a -- a clean, solid
dime with a touch of continuity, especially with --
(i naudi bl e) --

The one thing |I nove just away fromis
probably Reverse 1, nostly because | don't think ne
personally or the Anerican public is super
confident in the U S. Capitol aka Congress. It
Isn't exactly leading us towards a nore perfect
union at the monent. | think there m ght be
sone -- sone |laughter about that. So that's what |
woul d probably not | ean towards. But for the nost
part |I'm excited about Obverse 3 and Reverses 3 and
8. Thank you.

DR. VAN ALFEN: Thank you very nuch. Annelisa
Purdie, if you woul d, please.

MS5. PURDI E: Thank you, M. Chairman. This is
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Annel i sa Purdi e, good norning everybody. O the
portfolios that we've been | ooking at for this
neeting, this is the one I'mexcited about the
nost. | echo the excitenment about the half dollar
and the general enthusiasmfor this coin. | can
say that there definitely is an interest init.
During nmy outreach work with children, they were
fascinated by the half dollar, even though many of
themlikely weren't around when they were
circulating heavily. But they all did want to get
their hands on them They were really -- really
enjoyed them So these designs are really
exci ting.

My preference for the Oobverses are 3 and 3A,

with a general |eaning nore towards nunber 3 as

well. | love the expressions, |I love the forward
novenent, | |love her hairstyle. 1It's very
evocative of Langston Hughes "I, Too Sing Anmerica"

which | think is a necessary remnder. And | think
that it gets across the overall nessage of trying
that we're trying to put in with the half dollar.

| kept com ng back to that one.
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| also did |like nunber 7, Cbverse nunber 7. |
think that this particular design, there's -- the
thing about it that, sort of, put ne off slightly
was the fact that her covering the child, she | ooks
disjointed a little bit. You see the hands, but
you don't see where there -- she's connected to
her. But | do like this concept of her shielding
the child and guiding her to the next generation of
preservation and carefully watchi ng over her.
just think that there's just sone tweaking -- |
al so agree about the horns on the -- on her hair.
Less Athena nore Hecate, which | don't think that
anyone was particularly going for

| also was interested in Oobverse nunber 5.
think it's very evocative in some ways of what we
were -- | like the style. | was noticing this
comng up for the coin -- I'"mnot sure that it
wor ks very well for the half dollar, but the
overall style of enphasizing the torch and novi ng
towards Liberty, | think this is sonething that has
potenti al .

For the Reverses, ny strong preference was
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Reverse nunmber 6. And this is another one that
when | ooki ng through the designs, | kept con ng
back to. M only caveat with this one is that |
think the activity in the back is a bit busy.
Because there is so much with the Anerican flag in
t he background, |I'm not sure how well that would
show up on the reverse, whether it's going to be
recessed, whether there's sone shading invol ved.
And |'m al so not sure about the nmessage of
"know edge being the guardian of true |iberty"
bei ng conveyed all the way, but | really |ike the
concept of passing the torch al ong.

My ot her preference for the reverse is Reverse
nunber 3. This is another one that | kept
review ng, thinking back to. | |love the concept of
all people working together in order to, not just
grow |iberty, but mature it, which is necessary.
And it's again evocative of -- referencing a |ot of
tree imagery lately in these portfolios. And |
| i ke the idea of -- putting forth this nessage of
the necessity of growing the tree, of grow ng

| i berty, of keeping it maintained and nurturing it.

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting July 16, 2024

Page 25
It's also very gentle -- perhaps with greater
definition around the edge, because the people's
hands do sort of blend into the outside of the
coin. But this one | was also very conpell ed by.
And | think that it would make an inpact on others
too, especially if this is going to enter
circulation. And those are ny thoughts. Thank
you.

DR. VAN ALFEN:. Wonderful, Annelisa. Thank
you very nmuch. Art Bernstein, if you wll.

MR. BERNSTEIN: Good norning. This is Art
Bernstein. Two opening comments before getting
into the specific designs. | wanted to go back to
sonet hi ng that Chris Capozzola nenti oned yesterday,
whi ch woul d apply to this coin as well as to the
quarters. |'ve been thinking about his comrent
with regard to the dash between the dates. And |
just wanted to lend ny support to his concept that
it shouldn't be a dash, it should be sone other
kind of mark, so that it doesn't |look |ike a born
and di e date.

My other comrent, | just wanted to | end
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support to the concept that April had discussed
which was, | would like to see this be a
circulating coin. And by whatever neans we have
available to us, 1'd like to support that -- that
concept.

Going to the specific designs on the obverse,
| heard Jeanne's comment about 1 being a little

simple. | -- 1 found it to be elegant. | guess

it -- |1 guess it could be both, sinple and el egant.

| liked the fact that Lady Liberty is | ooking
towards the rising sun.
Obverse 2, | thought the Liberty figure seens

to be holding a crystal ball and I rejected that

desi gn.
Wth regard to Obverses 3 and 3A, | also |love
the look of 3. I'ma little less inclined towards

3A. As a father and a grandfather, the idea of the

child holding a torch struck me as a little

dangerous and unrealistic. So | would -- if we're
going with that design, I -- |I'd head towards
desi gn 3.

Annel i sa nmentioned an interest in design 5.
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too liked design 5 and | wanted to give credit to
the artist who | think followed the direction to
create a bold, nodern style. This is definitely a
bol d, nodern style and I like it.

And | would say the sanme thing about design
Qbverse 6. Again, a bold, nodern style. |[|'m not
sure we're ready for this bol dness yet, but | do
support the concept.

Wth design 7, | also saw the giant horns.

Wth design Obverse 9, | thought it was an
attractive design. | was a little -- well, | just
t hought that on Liberty's chest, there seens to be
an odd clunp. | assune it's the gathering of her
gown, it |ooked |ike a baseball. And I just -- if
we're going with that design, | thought the clunp
needed a little bit of nodification.

| only have one coment with regard to the
reverses. And that is 1 and 1A, |'ve nentioned
this each tinme we | ooked at the quarters as well.
| see using historic buildings as a conmon thene
t hat could be on each of the reverses, and | would

support that concept. Thank you, M. Chairmn
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DR. VAN ALFEN: All right. Thank you very
much. John Saunders, if you woul d, please.

MR. SAUNDERS: Thank you, Peter. 1It's John
Saunders here. First, kind of, historical -- |
mean, not to steal Chris's thunder, but if you
conpare our denmpocracy with the Athenian denocracy
or the Florence denocracy or the Dutch Republic
denocracy, ours is much nore inclusive. | nean, it
started out not being totally inclusive, but where
we started was nore inclusive then the ones that
were previously. And as our series goes on, we
show how we expanded with Wonman's Suffrage and
Civil Rights to make it inclusive. So | think
that's kind of one half -- | kind of |ike something
that looks a little bit historic because this is --
we're celebrating history here, we're not
celebrating, like, you know, a new i nvention or
a -- sonething like that. So |l -- I"'ma little bit
traditional.

Wth the designs, | thought 1 was okay, but
not inspiring. | thought 2 was beautiful. | -- |

didn't like the crystal ball. 1'd prefer -- prefer
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a book or something of that nature to synbolize

know edge, but | thought the Liberty and the way it

was presented was beautiful. And I know Don wil |
hate me for this, but | |ike the spikes in her
hai r.

Going -- nmy favorite is kind of conbination
between 3 and 3A. | think Art saying we don't want
our kids playing with fire -- but I like the little
girl holding the torch. The other one the girl's
ki nd of got her hand up and | -- | guess she's
| ooki ng out, but it also could be |like she's got a
headache. So | do like the -- the way this
Li berty's carrying the flag better in 3. So |
woul d be -- a conbination of 3 with the girl from
3A, woul d be ny super thought.

I think the next one's too busy.

I"mnot quite ready for the next one, though
it is good.

06, | think I'"ve commented on this artist
before, this kind of |ooks Ilike the Sphinx, it
| ooks too Egyptian to ne.

7, | agree with -- with the 7 we'd have to get
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rid of the horns. | kind of |like that sun. It's
ki nd of pretty.

8 was kind of okay, but | wasn't inspired.

9 -- 9 was okay.
10, | like this for Civil Rights. | don't
think it's appropriate for the -- the constitution,

but it would be great for Civil Rights.
| don't think 11 works on a coin very well.

Going to reverses, if we don't use fromthe

quarter and -- (inaudible) -- idea | -- | kind of
|i ke the Liberty Hall with the -- |Independence
Hal |, excuse ne. But |I'd -- 1'd rather than
"towards a nore perfect union"” | would say

sonmet hing li ke "know edge is the only guardi an
of -- of true liberty" or "know edge over
I gnorance” as opposed to that. And | don't see a

need for the stars.

I like 2. It remnds me of the Connecticut
quarter, the -- (inaudible) -- there. | Iike oak
trees, | like trees. | think it's a nice design.

3, | thought it was too busy with all those
hands in there. | -- | -- everybody el se seens to
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like it, but I was -- there wasn't anything that
turned me on there.

4, | think it's too busy.

5, is kind of okay.

6, | think is too busy.

And then of the torches | like 8 better than 7

or 8A.

So ny thought on the reverse should be either
t he I ndependence Hall, the oak tree, or the torch.
And on the obverse, | think 3 is hands down the
w nner, but | would rather see the girl with a
torch or doing sonething other than having her hand
to her head. | nean, even if it's just walking
wi t hout her hand to her head, | -- | would prefer
that. Thank you very much

DR. VAN ALFEN:. Thanks, John. Thank you. Sam
Cel berd, if you would, please.

MR. GELBERD: Thank you, Peter. This is Sam
Gel berd. Before | begin, | just wanted to say --
how we were di scussing about whether or not the
hal f dollar is truly designed for circulation. W

know it doesn't really circulate wi dely anongst the
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American public. But I'moptimstic that if we are
able to cone up with designs that are very powerful
and effective, we may be able to sway the public's
opi ni on about using this as actual nobney. So
that's kind of what |I'm hoping for.

And in accord with the thenme, you know,
"know edge over ignorance", Obverse design 1, it's
very sinple and el egant as Art said and a couple
ot hers have stated. It just -- | think it msses
the mark if what we're going for is a nore nodern
I nterpretation.

Wth that being said, | really enjoyed Obverse
nunber 2. | love the layout of it. | understand
that the artist is trying to go for a halo effect

-- trying to guard, you know, the young sapling of

an oak with the acorn. It does cone off a little
bit like a crystal ball, so maybe that el enent
could be replaced. But just overall, just elegant,
beautiful design. | think it would really

translate well to a half dollar size coin.
Obverse 3 and 3A, it's tough to argue agai nst

them They are gorgeous. | prefer 3Aif only for
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the reason that the "In God We Trust" and the dual
date are in exergue, underneath that line. | do
| i ke that | ook, you don't see it enough on too many
nodern United States coins. But as Jeanne said

earlier and a couple of others have alluded to

with -- the way the flag fills the space on design
3, | really do like that. So as John just said,
maybe hybrid thereof -- of both of those coins

maybe woul d work

Qbverse 4, it's a little bit too cutesy for

me. | understand the idea. It's alittle bit busy
and I"mstill not sure why there's the Corinthian
helmet in there, but -- yeah, | wasn't a big fan of
t hat .

Regardi ng the nodern designs of 5, 6, 7, and
8, 51 agree, very powerful. Just not sure if
we're ready for that.

6, wasn't a huge fan of.

7, there is no getting past the horns. |
think we all pretty much felt that that was the
feel there, but | really do like the layout. |

| ove the Art Deco font. So 7 maybe with sone
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rework of -- of the laurel weath especially, it
maybe coul d happen.

Design 8, not a big fan.
Design 9, read kind of strange. |It's alnost

li ke a dancing Liberty half dollar. Wasn't sure if
that would really work too well. | don't think

t hat woul d be received by the collecting public
very wel | .

Design 13 -- I'msorry, design 10, | also
agree that m ght be better received on the Civil
Ri ghts Quarter. So nmaybe we reserve it for that,
albeit alittle busy with the background.

Qbverse 11, not for nme. | get the not so
subtl e synmbolismof the torch being passed. Just
kind of came off a little corny for ny tastes.
That's just personal opinion.

Wth the reverses, | understand with Reverse 1
and 1A, especially with Reverse 1, how we're trying
to say "toward a nore perfect union.” | can't get
past what Kellen said, seeing the Capitol done and
saying we're trying to go toward a nore perfect

union. So maybe if we did replace that inscription
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with something to the effect of "know edge over
i gnorance”. And the stars, take themor |eave
them 1'd be okay either way.

| did like Reverse 2 with the young oak tree.
"' m not exactly sure exactly what the book it's
growing out of -- the words nmay be a little bit
tricky to read, even on a larger size coin like a
half dollar. But |I do like trees on coins, | do
think it fills the space very well even with
Li berty being as large as it is. | think it's
great on a half dollar sized coin.

Reverse 4, | do | ove eagles on our coins, just
not a big fan of this one. Reads a bit strangely
I n my opinion.

Reverse 5 is pretty clean. It's sinple. | do
like a bit nore of the Native American thenme there,
but I don't like it if we paired it with Obverse 2
or -- or I"msorry, Obverse 2 or 3A

Reverse 6 is very patriotic. It's a better
rendition of a torch being passed as opposed to
Obverse 11 for sure, just not sure if it's the

right one to go with.

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting July 16, 2024

Page 36

Reverse 7, it just fills the space way too
much to ne. It just swallows the entire reverse.

That's why | think the clear w nner would be
Reverse 8. | just love the way it's laid out as
opposed to 8A, where it says "know edge" at the
base of the torch. | do |love the positioning of
the notto as well as the denom nation in 8A, but I
think Reverse 8 just really shows it better. |
don't |ike the sentence fragnent in 8A, so | think
it would | ose sonmething there. And that's what |
had to lend up [sic] with this portfolio. Thank
you, Peter.

DR. VAN ALFEN. Wonderful, Sam Thank you.
M ke Moran, if you would, please.

MR. MORAN. Thought you'd | ost ne there,
Peter. This is M ke Moran.

DR. VAN ALFEN. Don't worry.

MR. MORAN. | know. Wth the exception of the

stylistic power, all the obverses have really been

wel | executed. | agree with everybody, 3 and 3A
are standouts. | also feel like 3 is better than
3A. | suspect this one is going to get chosen when
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we get through with everything in October. The
only caution | have is that the figures being stuck
in such a way that they stand out against that
flag, otherwise the little girl's hand m ght get
| ost and what woul d ot herwi se be negative space on
3. But it -- it's a clear w nner.

| also want to point out that 10 is good.
like it. It is a bit busy, if we downsize it into
a quarter, particularly with the background designs
t here.

And 2, featuring an oak sprout seens to ne
i nappropriate for the half dollar theme "l ooking
f or war d"

Turning to the reverse, the Capitol done, |
agree with everybody else, it seens inappropriate.
It wasn't even conpleted until 1864.

Again, | have trouble here with the planting
of the oak sappling. It just doesn't seemright
that we're planting an oak sappling after 250 years
of nation. It just doesn't make sense to ne.

And finally on 8A, Sam just touched on it.

You put "know edge"” on the base of that torch,
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nobody will see it. You have a half phrase on
the -- the perimeter of the coin and the key
subject matter's mssing. So that won't -- that
won't -- (inaudible) -- won't work. That's it,
Peter.

DR. VAN ALFEN. All right, Mke. Thank you
very nmuch. Dr. Christopher Capozzola, if you
woul d, pl ease.

DR. CAPOZZOLA: All right. Good norning.
This is Chris Capozzola. |It's a pleasure to go
| ast actually, because sone of you see things
that -- that | don't otherwise see. But |I'm
actually going to be aligned with nuch of what has
been said already, so | will be brief. On the --
and again, you know, | feel like I'"'mtrying to make
a virtue of the fact that this is a circulating and
not quite circulating coin and that it's a
little -- and that it's larger; right? Then
quarter; right? You can get some nore detail than
you would in a quarter or a dine.

For ne on the obverse is, | -- ny preference

is also for -- for 3. And this is, you know, one
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that we've tal ked about and seen before. | think
it's -- you know, | think it's a fantastic design

for the reasons Jeanne |laid out at the begi nning.
| think it's -- it works well as the third vision
of Liberty in this series. And just
chronol ogically speaking, it's forward-| ooking.
You know, maybe you could tweak the little girl's
hand a little bit, but | do -- | prefer the hand to
the -- to the torch. It just really clearly
communi cates that it's | ooking forward. And so
that -- you know, that's ny -- that's ny nunber
one.

| would al so draw sone attention to Obverse 1
| really like it. | actually wonder, and | haven't
t hought it all through, if it would work on -- on a
different quarter, you know, on one of the
quarters. \Vhen we | ooked at sone of the other
Li berty's yesterday, | think it's just a really,
you know, a nice, clean design. | think the sun,
you know, is a good feature there as well. So I
just wanted to draw sone attention to that.

And then also I"mgoing to give a | ot of
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points to G5, Obverse 5. And, you know, we've
wanted to go with a bold nodern design that
doesn't -- you know, that shakes people up, it
draws their attention, but doesn't get out ahead of
where they m ght be aesthetically or historically.
And | think actually, like, this artist nailed it.
And, you know, maybe it won't happen on this half
dol l'ar, but, you know, | think this is exactly the
kind of thing that we have been waiting -- waiting
to see. For sonme who can bring that different
vi sual vocabulary w thout -- you know, and bring --
and bring the Anerican public along to that -- in
t hat vocabul ary along the way. So basically all
w || say about the obverses.

On the reverses, obviously I'Il -- 1"Il start
with 1 and 1A. Having, you know, endorsed them
on -- for other coins, | think they could al so work
here. Although, oddly maybe not. | don't know
t hat I ndependence Hall makes the npbst sense for
forward-1| ooking, which is the third of the three,
you know, sort of dine -- dinme, quarter, half --

hal f dollar sort of approach or any of the other
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pl aces we mght use it. And so I'mjust not a
hundred percent sure that it -- that it would work
for the half dollar. But obviously as a design,
It's quite successful.

| thought, certainly, 3 works. And | -- and I
think I support that.

| also support O -- (inaudible) -- O6, this
Cbverse 6. This is, you know, used as an aesthetic
i ke the dinme reverse 5, |like sone of the
Constitution quarters. It could be worth keeping
in the mx as we think about, you know, just sort
of aesthetic unity across the whole
Sem qui ncentenni al portfolio.

And then, |I'll just second what others,
t hink Sam said nost clearly and nost recently. 8
wor ks but not 8A in terns of the word, you know,
"knowl edge" gets hidden on 8A. | think of the
torches in 7, 8, and 8A, | prefer 8. And so, thank
you.

DR. VAN ALFEN: All right, Chris. Thank you
very much. For ny own conmments, | have to say, |

really find the half dollar to be a really coo
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coin in the hands. You know, it is the |argest
coin produced at |east since the Ei senhower dollars
of nmy youth, you know, dropped out of circulation.
| think that nost people who do get a half dollar
i n hands rejoice when they do so and do spend a few
nonments | ooki ng over the coin, perhaps nore so than
the quarters and dinmes. You know, so |I do think
that is worthwhile trying to push this coin into
circulation in 2026 as nmuch as possi bl e.

And also to go with just wonderful exceptional
designs, | don't have a whole lot to add to what
has al ready been said. | find Ooverse 3 to be a --
a clear winner choice. | think that this is an
exceptional design. | love it. | l|love the inmgery
of the nother and child as the future, | love the
flag, big and bold as it is there.

Il think it would pair very well with Reverse
6. | really do quite like Reverse 6. | think on a
hal f dollar would be really quite inpressive. You
know, the flag as it carries fromthe obverse to
the reverse and then the hands of -- of perhaps an

ol der person handing the torch to a younger person,
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you know, would reflect the obverse as well.

| also had no problemw th Reverses 8 and 8A.
| -- just in closing, | also want to nmention that |
do find Obverse 10 actually also to be really quite
conpelling. | really liked the design el enents,
["mjust not sure it would be as appropriate for
this portfolio. So with that said, do we have any
further discussion about this portfolio before we

score it?

MR. SAUNDERS: | don't know if ny hand went
up, but --

DR. VAN ALFEN: No, John. You're still nuted.
So -- so whatever glitch is happening there just --

MR. SAUNDERS: |'m going to echo what | think

Annel i sa said, particularly on the obverse. The
Mnt really needs -- should be conpl enented for

t hese obverse designs of the half dollars. | -- 1,
you know, a couple people made comments with sone
of the other coins, they were a little disappointed
with this or that. | don't see any di sappoi ntnent
here. | nmean, | could' ve |iked alnost all of them

So congratulations to the Mnt. And | also echo
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what you say about getting the half dollar into
circulation. | don't know how you'd do it, but --
but maybe the M nt and/or sone officials can talk
to conpanies |like Walmart or other good retailers
to have a program -- they were doing the -- the
bi centennial coins -- would |like for you to use
that, take the half dollars and use them But you
get, you know, 10, 12, big retailers doing that
you -- you got a pretty good distribution there.
And there may be some ot her ways of doing it too so
| -- (inaudible) -- those comments.

DR. VAN ALFEN. Well, thanks, John. Very
good. So what we will do at this point then is
score the half dollar portfolio. W wll then take

a break. Greg, do you think you'll need 10 or 15

m nut es?

MR. VEINMAN: | think it should -- give ne 10
m nutes to score -- or to conpile the scores for
the half dollar and then we'll be ready to go and

we can tal k about what all this scoring | ooks I|ike.
DR. VAN ALFEN. Okay. That sounds good. So

the Commttee will know score the obverse and
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reverse design candi dates for the 2026
Sem nqui ncentennial Half Dollar. And once again,
everyone shoul d have your score sheets and pl ease
do send themto Geg by emnil if you're able. And
once we return fromour break at the top of the
hour at 11:00 o' clock, Geg will present not just
the scores fromthis portfolio, but all of the
portfolios that we reviewed yesterday. And we wl|
t hen have a di scussion about the Sem qui ncent enni al
programas a whole. So | wll see you in ten
m nut es.

(Break from10:50 a.m to 11:00 a.m)

DR. VAN ALFEN. So we are back. | recognize
Greg Wei nman, counsel to the CCAC to present the
results fromthe scoring sheets. |If you' re ready,
G eg.

MR. VEEI NMAN: Do you want to start with the
hal f dollar or do you want to go all the way back
to the di me?

DR. VAN ALFEN: Let's go all the way back to
t he di ne.

MR. VEEI NMAN:  Okay. So -- so let's begin with
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the dime that we reviewed yesterday. Tell nme if
you're all ready. Obverse is first, Obverse nunber
1 -- this was out of a possible 33 points.

Yest erday everybody attended so out of a possible
33 points.

Desi gn nunber 1 received 25 points nmaking it
the high-scoring design. Nunber -- Cbverse 2
received 24 points, very close behind. Obverse
nunber 3 received 12, Cbverse nunber 4 received 12,
Obverse nunber 5 received 10, Obverse nunber 6
recei ved 14 points.

Moving on to the dime reverses. Reverse
nunmber 1 received 21 points, making it the high
vote-getter. Reverse nunber 2 received 20, close
behind in the scoring. Reverse nunmber 3 received
10, Reverse 3A received 4, Reverse 4 received 4,
and Reverse 5 received 11 points. That is the
dinme. Do you want to nove forward to the
Decl arati on of |Independence quarter?

DR. VAN ALFEN: Yeah, let's do that.

MR. VEEI NMAN:  Okay. Once again, out of a

possi bl e 33 points. Design nunber -- obverse,
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obverse is first. Obverse nunber 1 received 25
points making it the high vote-getter. Number 2 --
Obverse 2 received 8, Obverse 3 received 14,
Qbverse 4 received 8, Cbverse 5 received 7, Obverse
6 received 6, Obverse 7 received 6, Cbverse 8
received 5, Obverse 9 received 13, and Obverse 10
received 5 points.

Moving on to the reverses. Reverse nunber 1
received 16. Reverse nunber 1A received 20, nmaking
It the high vote-getter tied with another one,
which | will get to in a nonment. Reverse nunber 2
received 9, 2A received 12, 3 received 17, 4
received 9, 5 received 4. Reverse 6 also received
20 points. Reverse 7 received 12 points, Reverse
8, 4 points. Reverse 9, 9 points. Reverse 10, 9
points. Reverse 11, 4 points. Reverse 12, 3
points. Reverse 12A received 5 points and Reverse
13 received 6 points. All good?

DR. VAN ALFEN: Yep.

MR. VEEI NMAN: Do you want to nove on to the
ot her quarter or do you want to go back --

DR. VAN ALFEN: -- (Crosstalk) -- platinum
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MR. VEEI NMAN: Do platinumfirst, okay. 1In
this case once again, out of a possible 33 points.
Pl ati num nunmber 1 received 11 points, 1A received
14 points, 2 received 12 points, 3 received 6
points, 3A received 17 points making it the
hi gh-scoring design. 4 received 7 points, 5
received 9 points, 5A received 14 points, 6
received 3 points, 7 received 3 points.

DR. VAN ALFEN: All right.

MR. VEINMAN: We will go toward the
Constitution quarter. Once again, out of a
possi bl e 33 points. Cbverse is first. CObverse 1
received 24 points, making it the high-scoring
design. Obverse 2 received 16 points, Cbverse 3
received 7 points, Obverse 4 received 12 points,
Obverse 5 received 1 point, Oobverse 6 received 2
poi nts, Cbverse 7 received 18 points, Cbverse 8
received 11 points, and Cbverse 9 received 10
poi nts.

Movi ng onto the reverses. Reverse 1 received
10 points, Reverse 1A received 13 points, Reverse 2

received 15 points, Reverse 3 received 10 points,

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting July 16, 2024

Page 49
Reverse 4 received 18 points, Reverse 4A received
15 points, Reverse 5 received 19 points, making it
t he highest-scoring design along with another
one -- tied, com ng up. Reverse 5A received 13
poi nts, Reverse 6 al so received 19 points. Reverse
7 received 4 points, Reverse 8 received 10 points,
Reverse 8A received 12 points, Reverse 9 received
6, Reverse 10 received 8, and Reverse 11 received 2
points. Are you ready to nove to the half?

DR. VAN ALFEN: Yes, we are.

MR. VEEI NMAN:  Okay. Once again, thisis --
this would be out of 27 -- possible 27 points.
We're mssing two scorers, mssing M. Scarinci and
Dr. Fuller, so out of 27 possible points. First
t he obverses. (Obverse 1 received 10 points,
Obverse 2 received 7 points, Obverse 3, the
hi gh-scoring design received 24 points. Obverse 3A
received 19 points, Cbverse 4 received 6 points,
Obverse 5 received 11 points, Cbverse 6 received 8
poi nts, Cbverse 7 received 8 points, Cbverse 8
received 3 points, Obverse 9 received 5 points,

Obverse 10 received 7 points, and Cbverse 11
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recei ved 3 points.

Moving to the reverses. Reverse 1 received 14
poi nts, Reverse 1A received 13 points, Reverse 2
received 10 points, Reverse 3 received 12 points,
Reverse 4 received 4 points, Reverse 5 received 8
poi nts, Reverse 6 received 16 points, making it the
hi gh-scoring design along with another. Reverse 7
received 5 points, Reverse 8 also received 16
poi nts, and 8A received 3 points.

DR. VAN ALFEN:. Fantastic. Thank you, G eg,
very nmuch for all of this. And again, since we are
not asked to make recommendati ons on these
portfolios at this time, the scores are sinmply
going to be used as a tool for the Mnt to gauge
what will go forward into the portfolios that we
will review again in October. So at this time, |
don't want to dwell a great deal on the scores
t hensel ves since the scores are what they are at
this time. What | would |like to do, however, is
rai se a nunber of questions, and have sone
di scussions along the lines of these questions,

pertaining to sone of the issues that were raised
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yesterday. And nostly these have to do with the
presentation of Liberty on the obverse of -- of the
coi ns.

Donal d yesterday raised the question about
accoutrenents in the hair, you know, the various
wr eat hs and crowns and things of the sort. | would
like to just have a brief discussion about that
very issue to see what the rest of the commttee
feel s about that. Donald, again, was adamantly
agai nst any sort of hair accoutrenents, but | would
like to hear fromthe rest of the Commttee about
their thoughts on that. And we will -- rather than
just go down the list, I'mnore than happy just to
have people raise their hands and offer their
t houghts on that. Kellen?

MR. HOARD: Yes. | really don't have a
problemwith it inherently, having anything in the
hair. In fact, |I think it was really tastefully
done on the dinme Cbverse 1, where we saw that kind
of really kind of nice coronet. | |ike that style.
| think that fit seam essly into the design, it

wasn't distracting, it actually added positively to
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the design and made it nore clear about what it's
about. To ne --(inaudible) -- of hey, that works
perfectly and I think the design actually would be
| esser off without it. But there are --

(i naudi bl e) where the head piece is way too much
Li ke they did on the half dollar portfolio, where
it alnost -- | ooked like horns; right? 1[It can
be -- you know, stylistically it could be fitting
or not, there's a negative or positive with each
rendition and -- (inaudible) -- as case-by-case
rat her than seeking an overall design aesthetic
that excludes it altogether. \Whether it actually
adds positively or not. So | -- | wouldn't nmake
any broad -- (inaudible) -- about whether we should
i nclude them or not. Just sinply take it design by
desi gn.

DR. VAN ALFEN: Al right. Thank you, Kellen.
Anyone el se?

MR. SAUNDERS: Again, my hand doesn't work so
1 --

DR. VAN ALFEN. Yeah, please John, go ahead.

MR. SAUNDERS: Sure. |I'mkind of in agreenent
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with Kellen. | think it often adds to things. |
woul d be three quarters away to continue what we're
doi ng and one quarter maybe cut it back a little.
But | do think we should give everybody warni ngs
about horns, and some of them could |look Iike a
uni corn, unless you want the unicorn |ook. And
things that -- there's one quarter design | think
that had the -- (inaudible) -- cap and you coul dn't

really see the cap and | wasn't sure where the hair

or the -- the hel net was. It was a little bit too
busy up there. But generally speaking, | |ike
stuff in the hair. | nean, it's -- lots of tines

they were used in classical figures. You know,
Li berty obviously and classical figures add stuff
in here very frequently so | -- |I'mnot against it.
Al right, John. Thank you very much. Chris,
| see your hand is raised.
DR. CAPOZZOLA: Yeah, just briefly, you know,
seconding Kellen's "it depends"” concl usi on.
think -- part of what | think Donald was conveyi ng
yesterday is that if overall wonmen appear on our

coins only in these kind of allegorical kind of
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stylistic ways, that's -- that's not great. And |
think that -- you know, that obverse on the half
dollar that we just saw, | think it addresses that
across the portfolio. But there are -- there is a
value in hairpieces to convey this is Lady Liberty,
especially if we're breaking her out of other nolds
of -- of robes and so on and so forth. So | think
it's really up to the artist, | think.

DR. VAN ALFEN. All right. Thank you.
Jeanne, your hand was raised?

MS. STEVENS- SOLLMAN: Yes. Thank you,
M. Chairman. | think we need to think about what
the purpose of a hat is. It often denotes status,
It 1s a piece of clothing that is protective of the
head. You know, cowboys wear hats, queens wear
tiaras, | think that there is all kind of reasons
to have adornnment in the -- on the head. And in
our one Lady Liberty where the dates were in her
hair, that was a beautiful rendition of Liberty.
And if she had a band with the dates on her hair,
it would have read a little -- it would have read

easily -- or nore easily. So | think we need to
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renmenber what a headpiece is for. | think Donald
forgets that we need a hat to protect ourselves
fromthe rain, fromthe nosquitoes, fromthe ticks
that are falling fromthe skies. I think it's
i mportant -- inportant. So | agree with ny
predecessor who said each design is for itself.

And yes, let the artist decide. But please do not
di sregard the headpi ece. Thank you.

DR. VAN ALFEN. All right. Wbnderful, Jeanne.
Any ot her comments on this particular issue?
Arthur, your hand was raised?

MR. BERNSTEI N: Yes, thank you. This is
Arthur Bernstein. | wanted to speak to a related
I ssue. | have no problemw th hats, tiaras,
headbands. What | spoke to yesterday was | thought
sone of the designs placed too nuch enphasis on the
hai rstyle. That there was too nuch hair and
think I referred to nyself as anti-hairdo. And
| -- | saw that as a related issue to the one that
Donal d rai sed.

DR. VAN ALFEN:. Thank you, Art. As sonebody

who has about the same anmount of hair as you do,
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|"msure that this isn't nmuch of a problemthat we
face, but -- all right. Any other comments on this
particul ar issue? There was another question about
the use of 250, the nunber 250. | believe that
Chris raised this yesterday as sonethi ng that
m ght, in fact, be very useful and on this
particul ar series of coins, the Sem qui ncentenni al
particularly, because there would be dramatic
changes in many of the coinages across the board
and to underscore to the general popul ati on what
all this is about, 250 represented prom nently
ei ther on the obverse or reverse mght be a way to
convey what is special about that. M ke, your hand
Is raised? You're nmuted. And unlike John,
apparently you can't overcone the nmute with just
your Vvoi ce.

MR. MORAN:. | got it. |[|I'mthe one that raised
that the first I think. | particularly don't want
It on the dinme, because the dinme doesn't have the
roomto put on there. |'msorry that our people
can do the math between 2026 and 1776 to come up

with 250. | just -- | don't think it adds
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anything. And in the dine, | don't think the dine
has the space to carry it. | can live with it on
the quarter and the half dollar, but please don't
put it on the dine. That's it.

DR. VAN ALFEN. Right. Thank you, M ke. Any
ot her comrents on this particular question?
Jeanne?

MS. STEVENS- SOLLMAN: Yes. Thank you. There
was a conmment on the dash between the years. And |
don't -- | think if we used a bullet or a period
that's not going to make too nuch sense. But what
if we use an underl aying dash? So it would be |ike
a wave and it would be nore -- a nore continuing
process. So that it wasn't |like the end or book
end years, but sonmething that continued through
those years. Hopefully -- (inaudible) -- thank
you.

DR. VAN ALFEN. Thank you. Kellen, your hand
s raised?

MR. HOARD: Yeah. If | renenber correctly,
for the cent and the nickel we did an underl ayi ng

dash as well and so there m ght be sonme |evel of
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continuity there to actually have that across the

design if | remenber correctly about -- (inaudible)

DR. VAN ALFEN. Wonderful. M ke, was your
hand rai sed agai n?

MR. MORAN: It was, but Jeanne took care of
it -- or Kellen did with the underlaying dash,
whi chever. | thought it was that way on the penny
and the nickel, which it is. W need to be
consi stent.

DR. VAN ALFEN: Al right. Thank you. Any
ot her comrents on this particular question then?
Al'l right. Let's return to Liberty. There was
al so a question raised yesterday about whet her or
not Liberty should be facing right or left, and
there were sone voices expressed firmy in support
of left facing, others nore facing towards the
right. And I would like to get sonme further
comments on that very question and whether or not
any of the Comm ttee nenbers feel particularly
strongly about which way Liberty faces on -- on

t hese coi ns.
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MR. SAUNDERS: | think Liberty | ooks al
around at everything and | think it's up to the
artist.

DR. VAN ALFEN: Take it straight on --

(i naudi bl e) --

MR. MORAN: Peter, this is Mke. 1In the 19th
century when you had the tiaras or the di adens of
Li berty, reading fromright to left it nade sense
for it to start at the top of her head and go down.
So Liberty was always | ooking to the left. You
don't really have that here. |If we do, then it's
got to be the left. And other than that, there's
no reason to worry about it, whichever way she
| ooks.

DR. VAN ALFEN:. Thank you, M ke. Sam your
hand was raised?

MR. CGELBERD: Hi, Peter. Yeah, this is Sam
Gel berd. Yesterday | did nmention a couple of times
where | thought on sone of the earlier quarter
desi gns where Liberty should perhaps be facing
toward Engl and, only because of the synbolism of --

that was our direct conflict throughout the
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revol uti on. But again, yeah, Liberty could be
facing any direction. | think it should be up to
the artist ultimtely.

DR. VAN ALFEN: All right. Thank you, Sam
Any other comments on -- on this question of which
way Liberty should be facing or m ght be facing --
could be facing? Annalisa, your hand was raised?

MS. PURDI E: Thank you, M. Chairman. This is
Annalisa Purdie. | also think that it depends on
the overall conposition of the coin itself. |
don't have a particular preference for which way
Li berty's facing as long as the overall nessage
gets across. For continuity, if we cone to a
deci si on and decide that she | ooks best to the left
or the right, that's one thing. But overall, |
think it depends on the design. Thank you.

DR. VAN ALFEN: Al right. Thank you. Any
ot her comrents on -- on this particular question?
Right. Moving up to the next question. So as
April explains, as she was introducing many of the
portfolios yesterday, that the conceptual -- or the

concept behind this series of coins, the dinme, the
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five quarters, and the half dollar, would in many
ways reflect a sort of progression. So the dine,
you know, woul d be the spark, liberty over tyranny,
nmoving on that into points of inflection, and then
finally the future with the half dollar.

So one of the questions raised -- or we
di scussed this a little bit yesterday, but one --
one question | do want to bring up is whether or
not Liberty -- as she is presented on the dine and
then the quarters, and then on the half dollar,
whet her or not that Liberty should also reflect
sone sort of progression as well. So ny
understanding is that with the dinme, for exanple,
the artists were instructed to present a Liberty
that was perhaps a little bit nore intense, a
little bit nore purposeful. The Liberty on the
quarters then would be perhaps a little bit nore
mature. And then the Liberty on the half dollar
woul d then be sonething | ooking nore towards the
future. So the question here then is, do we --
woul d we want to support that sort of progression

of Liberty's -- progression of expressions, you
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know, as it were, fromsay a nore intense mature to
sonething that | ooks forward a little bit nore?

O -- or perhaps nore of a commonpl ace expression
on all of the Liberty's. And Kellen, | see that
your hand is raised?

MR. HOARD: Yes. Thank you. | would say we
go for both of them potentially. | think beyond
the menbers in this roomand the artists, not one
person's going to know about that progression
that's happening. They're going to be view ng the
coins discreetly and aren't necessarily going to
see that. | think when we -- | think also we
should really just prioritize generally choosing
t he best version of Liberty for each individual
design. So | -- because people experience it quite
I ndi vidually rather than a series, |like we stil
don't even know how nuch the half dollar's going to
circulate. | think we just go with each.

Anot her thing | would add kind of aside there
is | think the issue we ran into wth the dinme and
sone ot her designs was that the intensity was

I nterpreted not that way. O resolve was
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I nterpreted not that way. And so |I think when we,
you know, say hey, we really want to focus on that,
prioritizing that, we end up with sone designs that
haven't -- (inaudible) -- well, so yeah. | would
just nove away fromthem that idea of a
progression, if it interferes with our choosing the
best designs. No one else will see that in that
way.

DR. VAN ALFEN. Wonderful. Thank you, Kellen.
Any other comments on... all right. Well, sonebody
has their -- Annalisa. Yes, please.

MS. PURDI E: Thank you, M. Chairman. This is
Annalisa Purdie. | agree 100 percent with Kellen.
| think that if we're looking in terns of a
progression, then that would put pressure to choose
different styles that fit the overall thenme and
don't necessarily convey the nessages or don't
necessarily speak to us, especially if a particular
artist has a style that doesn't necessarily reflect
sonet hing else that we like. And the best design
overal|l should take precedence. |If by chance there

I's sonme sort of continuity people are able to see,
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then that's great as well, but | wouldn't put any
undue pressure on anyone to feel that we have to
choose this particular design to fit with the
overall set. Thank you.

DR. VAN ALFEN:. Yeah, thank you, Anneli sa.

April, your hand was raised?
MS. STAFFORD: Yes. Thank you. | just,
obviously, | agree conpletely with Kellen and

Annelisa. Qur goal always in offering assignnments
to artists are to give themthe | east anmount of
constraints and see what they -- what they cone up
with. In this instance what's unusual, and we see
It as an opportunity, is that we are going back out
to those artists for revisions. And so the
Committee's views on these it's -- we're not

asking -- this isn't necessarily a -- an or, but
this could be an and. So the designs that you're
seeing, the direction that -- that you have
responded positively in, in our discussions as well
as scoring, that will remain. But in going back
out to the artist, the opportunities that we have

for them devel oping a version that m ght give, you
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know, a nore conplete picture -- or, you know, to
have your cake and eat it too so to speak. You
know, where we can connect these things. W don't
want to necessarily mss that -- that opportunity.
So | think that's -- | would just share that
with -- with the Conmttee.

Yes, these coins will be seen individually,
but we are conceiving themas -- as a suite, not
just the five quarters but the entirety of the
series. And the thenes, obviously, are connected.
And so if there is a potential there to have a
through line, given that we're restoring Liberty,
bringing Liberty to circulating coins for the first
time in -- in a generation at least, it's just
sonet hing that we wanted to ask the community, if
there's sonmething there -- if there is sonething
there that is an opportunity that again, have an
art -- have the artist explore a version to go in a
particular way. But not to replace, not to change
directions altogether.

DR. VAN ALFEN:. Thank you, April. Anyone want

to coment on April's comments there? Kellen, your
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hand is raised?

MR. HOARD: Thank you. This is less with
regard to the particular themes and nore in regard
to the scoring we just got from Greg and how t hat
i mplicates the opportunity to go back and revise.
There's sonmething | noticed is that several of our
hi gh scores barely clear 15 points. You know, in
sonme they're barely clearing like half of the tota
points that can be allocated. To nme, that's a bit
of an indicator that there maybe is nore roomfor a
revision or reviewthere -- for like Mnt tine
spent -- | know there's |imted tinme in the day.
And so for ny part at |east, for some of these
portfolios which, you know, the high scores were
barely clearing 15 or, you know, half -- barely
clearing half of the points, |I would ask that the
M nt maybe enphasize time and revision and focus on
t hose, over the ones that were scoring, you know,
27, 28 points. But that's just -- that's just on
my end.

DR. VAN ALFEN. Thank you, Kellen. And | do

have one other question -- oh, Arthur. Your hand
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Is raised?

MR. BERNSTEIN: Yes. This is Arthur
Bernstein. Are we tal king about other subjects
besi des Lady Liberty now?

DR. VAN ALFEN: We will in a nonent.

MR. BERNSTEI N: Okay.

DR. VAN ALFEN. | -- | had one nore question
about Liberty and then | will have -- just open it
up for other coments. So ny final question within
about Liberty -- and this is a point that Chris
Capozzol a made yesterday, that we are repl acing
Washi ngt on on the quarter, Roosevelt on the dine,
and Kennedy on the half dollar. And this is going
to be a major change in US coi nage, you know, the
first time in generations, in fact 100 years, if
|"mcorrect, that Liberty has appeared on US
coinage. So this is a mgjor and significant change
and Li berty, obviously, is going to have to be
sonet hi ng special on the obverse of these coins.
And so the question here then is, do we want to try
to find some sort of continuity between the vari ous

Li bertys that appear on these coins or do we want
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Li berty to appear as she is, individually, on the
coins? |In other words, do we want there to be sone
sort of commonality across the Libertys on the
coins or not? M ke, your hand is raised? And
you' re nuted.

MR. MORAN. Got ny hand up but didn't put the
m crophone on. We've had commonality in the past
and in the 19th century and we broke that nold in
1960. We don't need to go back. And | think the
nore, the better. |'mdefinitely against
continuity.

DR. VAN ALFEN:. Wonderful, thank you. Anyone

el se? Chris, your hand is raised?

DR. CAPOZZOLA: Yeah. So | nean -- | guess
since | spoke about this yesterday, all |I'm going
to say is | don't -- I'"mnot sure that continuity
I's necessarily the solution to -- to -- and |' m not
sure that it's a problem-- I'"mnot saying it's a
problem |I'mjust saying we need to think about

the quarter portfolio in particular overall,
because there will be five of them |[If we have

five different obverses, that's an awful lot to
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communi cate and to -- to people who are just
getting change in their pockets. And so, you know,
that's sonmething that | think the artists can --
can handle. But | just wanted to raise that
yest erday and here today.

DR. VAN ALFEN. All right. Wnderful. Thank
you, Chris. Any other comments on that particul ar
question? All right. Kellen, your hand is raised?

MR. HOARD: Sorry, | -- Chris's coment just
brought sonething up in nme that |I haven't
consi dered before and |I'mjust curious, you know,
if there's any thoughts on this. But in terns of
having five different obverse and reverse designs
I n one year on a quarter, |'m not necessarily
opposed to that, but that, you know, in ternms of
actually making it clear to the public that this
all one denom nation -- |I'mnot sure ever in our
hi story had [sic] that, you know, variety with one
denom nation in one year, especially out of nowhere
for the public, conpletely unfamliar wth changi ng
the coin designs. And so | would be open to it --

again, this idea just cane to ne, of having either
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a conmon obverse or a reverse in order actually
i ndicate hey, this is the same denom nation. And
to have sonme kind of visual quick -- for the people
using this in quick commerce. And just to | ower
confusion | evels.

DR. VAN ALFEN. Well, thank you for that. And
l"'m not sure how -- if that would be possible from
the five different thenes, but we shall see.

Jeanne, your hand is raised? And you're nuted.

MS. STEVENS- SOLLMAN:  Thank you. This is
Jeanne Stevens-Sollman and | agree with Kellen
about having maybe one -- one face that -- you
know, universal face on -- on the quarters. You
know, we choose one thene, because the reverse is
goi ng to, you know, be conplicated. It mght help
to have a presentation of obverse and reverses and
then fromthat choose one -- one reverse or obverse
that's going to, you know, help comrerce. And I
think that Kellen has a good point. Thank you.

DR. VAN ALFEN: Thank you. Before | open it
up just to general discussion, there is one other

I ssue that | just wanted to raise. And this is
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going to be the presentation of the Libertys in the
Oct ober portfolios and portfolio. And one thing
that | have in mnd is that the Mnt staff can
present us the Libertys in the individual
portfolios as -- as conceived. Say the dinme
Li bertys, the quarter Libertys, and so forth. But
that they also then present us all of the Libertys
together within a common portfolio, so that we can
then see all the Libertys and perhaps pick and
choose fromthat |arger group of Libertys which we
think m ght be nore appropriate. So what -- what
are your thoughts on that presentation of Liberty
and Libertys in the October neeting?

MR. SAUNDERS: Peter, | had one nore comment
on what Kellen said before.

DR. VAN ALFEN: ©Oh, yeah sure, John. Go
ahead.

MR. SAUNDERS: Partly personal taste, partly
the fact that it was by far one of the cases where
one design really stood up and won by a big thing,
| think the Obverse 1 of the Declaration Quarter,

that's got Liberty boldly walking forward with the
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torch, if we did do a common side on the quarter,
that would be by far ny choice to -- (inaudible) --
so | thought that 1'd throw that one out.

DR. VAN ALFEN. Oh, thank you, John. So
returning to the question | had about sort of the
presentation of Libertys in the portfolios, are
t here any suggesti ons on what we m ght do
differently or are you all confortable with that
i dea?

[ NO RESPONSE]

DR. VAN ALFEN: So |I'm hearing crickets so
assune that everyone's confortable with the idea.
So | would just -- like to just ask April if she
has any further questions for the Commttee before
| just open up the floor for a few nonments.

MS. STAFFORD: No, those are very hel pful.
Thank you all very nmuch.

DR. VAN ALFEN. All right. Thank you, April.
So |I'm happy just to open up the floor for a few
nmonents for any other thoughts or comments on these
portfolios if anybody has any. Arthur, yes?

MR. BERNSTEI N: Yes. So this is Arthur
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Bernstein and ny coment relates to the Declaration
Quarter. Reverse 6 was one that was tied as one of
the top scorers. And | nmade a comment yesterday
that didn't get nuch attention, and | recognize
t hat physics was not ny strongest subject in
school. But | was speaking about the clapper
i nside the Liberty Bell. And | -- | actually
Googl ed i mages of ringing bells and every i nmage has
the cl apper going the other way in -- when the bel
IS swi nging upward the clapper should be downward.
Call me crazy, | just feel like the design may have

a scientific problemwith it.

MS. STAFFORD: -- (Crosstalk) -- sorry, this
Is -- this is April. Yes, we took that item down
yesterday and -- and nmade note that a revision

woul d be required. Thank you.

MR. BERNSTEIN: Ckay. Ww, |'m not crazy.

DR. VAN ALFEN:. Yeah. Thank you for your
observation -- (crosstalk) -- just give it alittle
bit nore time. Any other comments or questions
fromthe Conmttee? Right. Thank you all. And we

will now take a | unch break. It is 11: 35. | am
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happy to return in 45 rather than a full hour if
people are in agreenent with that. Any opposed to
45 m nutes rather than a full hour, please signify

by saying nay at this point.

MR. MORAN. |'ve got a cat litter box that |
got to clean -- (inaudible) -- would approximate a
cl eanup.

DR. VAN ALFEN. AlIl right. So you'd like the
full hour then --

MR. MORAN: No. No, |I'mjoking.

DR. VAN ALFEN:. Ckay.

MR. MORAN. | do have a cat litter box | got
to clean now, but 45 mnutes will get it.

DR. VAN ALFEN: Okay. So we will then return
at 12:15. It's a little less than 45 m nutes, but
| think that would give everyone enough tine. So
we'll return at 12:15 to review the best of the
Mnt Silver Medal portfolios. So see everyone
t hen.

MR. SAUNDERS: For you West Coast fol ks, have
a coffee break

DR. VAN ALFEN: Yes.
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(Break from11:35 p.m to 12:15 p.m)

DR. VAN ALFEN: And we are back. And | wl|
take a quick roll call to ensure that everyone is
present on the CCAC. Menbers please say "present”
when | call your name. Jeanne Stevens-Sol |l nan?
Not yet with us. Kellen Hoard?

MR. HOARD: Present.

DR. VAN ALFEN: Annelisa Purdie?

MS. PURDI E: Present.

DR. VAN ALFEN: Thank you. Arthur Bernstein?

MR. BERNSTEI N: Present.

DR. VAN ALFEN: John Saunders?

MR. SAUNDERS: Present.

DR. VAN ALFEN:. Ckay. Sam Gel berd?

MR, GELBERD: Present.

DR. VAN ALFEN. M ke Moran?

MR. MORAN: Present.

DR. VAN ALFEN:. Donald Scarinci? Not yet.

Dr. Harcourt Fuller?
[ NO RESPONSE]
Dr. Christopher Capozzol a?

DR. CAPOZZOLA: Present.
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DR. VAN ALFEN:. And |I'm Peter van Alfen, and I
bel i eve we do have a quorum So we will now nove
to consider the obverse and reverse candi date
designs for the 2026 Sem qui ncentenni al Best of the
Mnt Silver Medals. And | would also like to
rem nd the nenbers of the Conmttee that for this
portfolio, we will be seeking to make
recommendati ons at the concl usion of our review
today to the Secretary of the Treasury. So we w ||
be voting a little bit later and then we'l
hopefully conme to a concl usion about
recommendations. And I will know gladly turn it
over to April Stafford to present the obverse and
reverse desi gn candi dates -- or candi date designs.
April, all yours.

MS. STAFFORD: Thank you. And sone background
to this program As part of the commenoration of
the Sem qui ncentennial, the Mnt will release a one
year series of five 24 karat gold coins featuring
hi storic designs fromthe | ast 250 years of US
coi nage. These Best of the M nt Sem qui ncentenni al

24k ol d Coins will be rel eased over the course of
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2026 in sizes approximting the original coins,
These coins will faithfully present the historic
designs and feature their original dates of issue.
And to indicate their issuance as part of the
Sem qui ncentennial in 2026, the coins will bear a
speci al Sem qui ncentennial privy mark featuring the
Li berty Bell and the nunerals 250. The gold coins
rel eased as part of the Best of the Mnt
Sem qui ncentenni al 24k Gold Coin and Silver Medal
programwill -- we plan to include the 1804 Sil ver
Dol lar Class 1 version, the 1907 Sai nt-Guadens Hi gh
Rel i ef Doubl e Eagle, the 1916 W nged Li berty Head
or Mercury Dinme, the 1916 Standing Liberty Quarter
Dol l ar, and the 1916 Wal king Li berty Half Doll ar.

So about the conpanion Silver Medal candi date
desi gns thenselves, the Mnt plans to, in keeping
with these historic coins, gold coins, release five
conpani on silver nmedals. Each silver nedal will be
1.598 inches in dianeter and wll feature new
nodern designs inspired by one of the historic 24k
gol d coins. Candidates designs for the conpanion

silver nedals are going to be reviewed today.
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Each artist, in developing their candi date
designs for a conpanion silver medal, took
i nspiration froma Best of the Mnt Gold Coin.
They were not limted to portraying only the
subj ects and devices presented in the originals.
As part of their design devel opnment artists were
encouraged to consider any of the followi ng. The
hi storic coin design itself, and noting that though
the medal isn't intended to replicate the coin,
artists could reinterpret the coin design or
I ndi vi dual elements within the design or a
conbi nati on of elenments that they thought were
| mportant or they were inspired by. They may have
consi dered the nessage of the historic coin, which
could include reflecting on the historical context
for the original or reinterpreting in -- that kind
of message through a nodern lens. And then |astly,
the artist nmay have considered the historic coins
original artist or sculptor. Because this nedal
could be an honmage to the broader work of the
original artist thensel ves.

So first we will ook at candi date designs for
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the silver nmedals that respond or were inspired by
the 1804 Silver Dollar. So we can open that
portfolio. And presented to you here first is the
1804 Silver Dollar. And noving onto the candi date
desi gns.

Obverse 1 and Reverse 1 draw inspiration from
elements in the 1804 Silver Dollars design and its
m ssion. The flowing ribbon in Liberty's hair is
reflected in the flowing ribbon-like hair in this
obverse. The cl ouds arced above the eagle on the
hi storic coin appear in the braid encircling
Li berty's head on this obverse and al so around the
gl obe on this reverse, synbolic of the diplomatic
journey of the famed 1804 dated Silver Dollars.

The second set of candi date designs for this
silver nmedal take their inspiration fromthe
depiction of Liberty on the 1804 Silver Dollar and
the historic coin's diplomtic voyage on the USS
Peacock to secure trade deals with several East
Asi an countries, anong them nodern-day Oman,
Thai l and, and Vietnam |In homage to this

bl ossom ng tree of relations, these countries are
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synbol i zed al so by their nodern-day national --
with official and unofficial flowers. Clouds
define an outline of the countries on the reverse.

Obverse 3 and Reverse 3 are a nod to the
di pl omatic m ssion of the 1804 Silver Dol lar and
the grow ng gl obal presence of the United States.
An al l egorical depiction of Liberty as the
figurehead of a ship is featured on the obverse and
rei magi ned vision of the USS Peacock on the
reverse.

Candi dat e desi gns Cbverse 4 and Reverse 4 are
i nspired by elenments in the 1804 Silver Dollar's
design and its m ssion. The USS Peacock sails on
an enl argenent of Liberty's hair fromthe historic
obverse while the eagle on the reverse raises his
head toward the stars above the coin coll oqui al
nmoni ker, the king of coins.

And finally the fifth option, Obverse 5 and
Reverse 5, pay homage to the 1804 Silver Dol l ar
t hrough the flowi ng drapery of Liberty on the
obverse and the commenoration of the Mnt's first

chi ef engraver Robert Scott. And those are the
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candi date designs for the first set of Silver
Medals. M. Chairman, would you like me to go on
to the others or would --

DR. VAN ALFEN: Yes, yes.

MS. STAFFORD: Ckay.

DR. VAN ALFEN: Yes, let's do all of them

MS. STAFFORD: Wonderful. Al right. Moving
on to the 1907 Sai nt-Gaudens Hi gh Relief 20 Doll ar
Gol d Coin or Double Eagle, pictured here.

The silver nedal candi dates designs will start
with pairing 1. These designs pay tribute to the
dual suns on the obverse and reverse of the 1907 20
Dol lar Gold Coin and to scul ptor Augustus
Sai nt - Gaudens' broader body of work. Inspired by
Sai nt - Gaudens' "Di ana of the Tower", the designs
are meant to invoke classicismwhich inforns
Sai nt - Gaudens' wor ks through bal anced under st at ed
desi gn and encapsul ate its essence through the
I nscription "virtus" which translates to virtue in
Lati n.

The second groupi ng of candi date designs,

Obverse 2 and Reverse 2, pay honmage to scul ptor
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August us Sai nt - Gaudens. On the reverse, the arti st
depicts the 1907 20 Dollar Gold Coin held in the
hands of a collector. Quote "far better it is to
dare m ghty things" end quote, is a quote from
Theodore Roosevelt who recogni zed Sai nt - Gaudens'
talents and entrusted himw th the task of
el evati ng American coi nage.

The third option for the silver nmedal, these
designs interpret elements of the 1907 20 Dol | ar
Gol d Coin through a reimgined view of
Sai nt - Gaudens' Liberty. Carrying a torch and the
eagle's wings as an Anerican flag in a new vision
of strength and pride.

And finally, the fourth option for this silver
medal , Cbverse 4 and Reverse 4 harken to
I conography of the 1907 20 Dol lar Gold Coin. The
torch is held by Liberty who heralds in a new era
of US coinage. As in the historical coin, suns
radi ate behind Liberty on the obverse and the eagle
on the reverse.

Moving to the third historic coin, the 1916

Mercury Dime and the candi date designs inspired by
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t hem

We'll start with Obverse 1 and Reverse 1.
These designs evoke the prom nent elenments of the
Mercury Dime. The larger wing and the prom nence
of the inscription "united" are neant to represent
a nore realized and mature nation willing to open
its ideals to all creeds and cultures.

Cbverse 2 and Reverse 2 feature Liberty in a
pose of quiet focus, a nod to the freedom of
t hought synbolized in the Mercury Dinme. On the
reverse, a dove continues the theme of hope and
echos the wings in Winman's obverse. The dove is
rendered in a visual style common anong Al askan
Native artists.

bverse 3 and Reverse 3 recall the period of
1916 t hrough 1945 when the Mercury Dinme was in
circul ation, representing years of great change and
upheaval , both foreign and donestic for the United
States. Qbserving that during this period the
United States would enter two World Wars, the
artist depicts Liberty in both defensive and

of fensive positions. The obverse design extends to
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the reverse with rays emanating fromthe tip of the
sword, symbolic of hope at the end of conflict.

The Great Depression is represented by Hooverville
shacks and the Dust Bowl by the swirling waves in
t he background.

Option 4, Oobverse 4 and Reverse 4 are inspired
by the nythol ogical references in the Mercury Dine.
And t hese designs explore other elenents of
nmyt hi cal iconography. Liberty is clad in arnor,

i ncl uding a wi nged Phrygian helnet. The reverse
shows an i magi ned version of Washi ngton DC, that

i ncl udes the existing US Capitol Building and

Washi ngt on nonunent, as well as the unrealized
Washi ngt on National Sphinx, a proposed statue

desi gned by J. Gol dsborough Bruff depicting an
American fol klore version of the iconic Egyptian
Sphinx. A subtle nod to the fasces in the historic
coin appears in the columm behind the Sphinx.

Movi ng onto the 1916 Standing Liberty Quarter
and the candi date designs for silver nmedal inspired
by this coin.

We start with Obverse 1 and Reverse 1. The
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obverse is inspired by Hernon MacNeil's ori gi nal
1916 Standing Liberty Quarter and his unused
redesi gn proposal, which added el enents such as
| aurel s and sandals, and Liberty's hair blowing in
the wind. Simlarly the reverse is inspired by the
wor k of Wei nman whose proposals for the quarter
were replaced by MacNeil's designs for the sake of
artistic variety.

Obverse 2 and Reverse 2 in this portfolio are
I nspired by the 1916 Standi ng Liberty Quarter. A
w ndswept Liberty turns to offer a distant eagle
the olive branches in her hand. The reverse shows
a close up of the olive branches in the eagle's
talons that Liberty was hol ding up on the obverse.

Obverse 3 and Reverse 3 draw inspiration from
the 1916 Standing Liberty Quarter featuring a
noder ni zed Li berty ascending steps prepared to
protect and defend. The thene is mrrored on the
reverse, showi ng a nother eagle with her w ngs
spread around young.

And finally, Obverse 4 and Reverse 4 take

their cue fromthe period of circulation of the
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1916 Standing Liberty Quarter, during which the
United States entered World War |. The designs
show how Aneri cans banded together to protect their
country and secure peace for their futures. They
feature a hand firmy grasping an olive branch and
a depiction of one of the many wonen who worked to
harvest the nation's food supply during World War
1.

The 1916 Liberty Wal king Half Dollar --
Wal ki ng Li berty Half Dollar. W have Obverse 1 and
Reverse 1 reimagining the elenents fromthe half
dollar as a single scene across the obverse and
reverse illustrated in the Art Deco style that
succeeded Wei nman's neocl assi cal style.

Obverse 2 and Reverse 2 draw inspiration from
design elenents and the feeling of determ nation
and novenent in the conposition of the WAl king
Li berty Half Dollar by highlighting the inportance
of freedom and sel f-expression through the arts.

Cbverse 3 and Reverse 3 pay homage to Adol ph
A. Weinman. The obverse depicts himpositioned in

front of his "Destiny Pedinment" which he scul pted
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for the National Archives Building. He is flanked
by two eagl es and ot her elenents of the pedi nent.
On the reverse Weinman i s shown working on the
original coin in the negative plaster stage at
nodel scale. Behind himis his masterpiece
"Descending Night" which was perched on the high
platformin his New York City studio.

Qbverse 4 and Reverse 4 are tributes to the
Wal king Liberty Half Dollar and its sculptor. In
the reverse Adol ph Weinman is shown draw ng the
design for the reverse of the original coin with
the figure of Liberty behind him guiding his
I nspiration.

And finally, Cbverse 5 and Reverse 5 are a nod
to key elenments of the original coin. Liberty's
extended hand and the sun referenced on the
obverse, while a man and stylized eagle
representing strength and resilience are featured
on the reverse.

And t hat concludes the candi date desi gns for
the Silver Medal Portfolio.

DR. VAN ALFEN: Thank you very nuch, April.
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Bef ore we begin our consideration -- and | do want
to suggest that we consider all of the five groups
t oget her sinultaneously rather than break it into
I ndi vi dual conponents, sinply because there are
possi bilities of grouping themes such as
reinterpretation or historic context or focus on
the artist and | think it would be good for all of
us to express what we feel about perhaps continuity
or thene across the portfolios or not. | wll
ask -- before we get to those considerations,
whet her there are any technical or |egal questions
fromthe conmttee about the program or the designs
for the 2026 Sem qui ncentenni al Best of the M nt
Silver Medals Portfolio. Chris, | see your hand is
rai sed?

DR. CAPOZZOLA: Sure. This is a question on
the -- and maybe it was in the statute, but are
there any -- it seens there are no required
I nscriptions on the nedals thensel ves and that any
that we see there are the artists -- part of the
artist's design and presumably we coul d add them or

subtract them as we see them
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DR. VAN ALFEN: April or would sonmeone from
the Mnt like to address that question?

MS. STAFFORD: That -- that is correct.

DR. VAN ALFEN: Thank you. Sam vyour hand is
rai sed?

MR. GELBERD: Thank you, Peter. This is Sam
Gel berd. Just curious, the finish of these nedals,
will they be in both uncircul ated and proof or just
one or the other?

M5. STAFFORD: | will -- (crosstalk) -- 1 wll
get that -- oh, Roger, do you have it?

MR. VASQUEZ: Yes. They will be uncircul ated.

MR. GELBERD: Okay. Thank you, Roger. |
appreci ate that.

DR. VAN ALFEN. Arthur, your hand is raised?

MR. BERNSTEIN: Yes. This is Arthur Bernstein
wi th a question about the reverses for the Silver
Dol Il ar version. Two questions and this may tip ny
hand a little bit about the designs that | find
attractive, on Reverse 2 the -- the flowers that
are at the bottom of the design, can you -- can

soneone tell us which flower is which and what
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countries they represent? That's ny first
guestion. And ny second question relates to
Reverse 5, where there are tools featured on the
shield. And I just wondered if those tools are
representative of -- of the types of tools that
Robert Scott woul d' ve used at that tine.

MS. STAFFORD: | will ask Roger Vasquez, who's
t he desi gn manager for this program Roger, did
the artist include the specifics, the names of the
flowers, and the tools depicted in the two designs
that Art just nentioned?

MR. VASQUEZ: Yes, to the flowers. The tools
are, as | understand it, neant to be engraving
tools. | cannot tell you if those are accurate to
the time or not.

MS. STAFFORD: And do you have the nanes of
the flowers that you can share with Art
--(crosstalk) -- you could put themin the chat as
well, if you' d like -- if that's okay. OCkay.

MR. BERNSTEIN: Thank you.

DR. VAN ALFEN. All right. Are there any

ot her questions before --
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MR. SAUNDERS: Yes.

DR. VAN ALFEN. ©h, yeah. John, please go
ahead.

MR. SAUNDERS: Peter, ny hand thing doesn't
work so -- can you tell us the denom nations that
are going to go with the gold coins or as
conpani ons for this?

MS. STAFFORD: Roger, please correct nme if |I'm
wrong, but the original inscriptions fromthe
original coins will be included, and so the
original denom nations would be used in the 24k
gol d coi ns.

MR. SAUNDERS: -- (crosstalk) -- dollar.

MS. STAFFORD:  Yes.

DR. VAN ALFEN. All right. Any other
gquestions before we begin? Al right. Well,
hearing or seeing that there are none, let's begin
our consideration. Now, since this is a rather
| arge portfolio and rather conplex, and since |
think it is best that we consider all five groups
sinmultaneously, | will allow each nmenber sone

additional time for consideration, but again, we'l
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ask that please keep your comments as brief as
possi ble. And is always, please do identify
yoursel f for the record prior to speaking. Now,
I"d like to begin with M ke Mran, considering his
special relationship with Gus, that is Augustus
Sai nt - Gaudens and the fact that he has a very |arge
book on that very person com ng out sonetinme soon
let's hope. Mke, would you |ike to begin?

MR. MORAN. | just sent an email to ny
publ i sher asking when that was going to be. The
fact is we intend to do it. Let nme start out with a
few general statenents here before | fall off the
cliff onthis. [I'mkind of sorry I'mgoing first
real ly.

When | first got involved with this, and we
were wor king through the best of the best, sone of
us were on that commttee picking the ones that --
we started with 25 by the way. | thought, well,
when we do this silver, what we'll get because the
M nt can't do silver |egal tender coins unless
they' re authorized by legislation |ike we did with

the silver dollars in 2021. And what we'll see is
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t he exact sanme coin without all the clanking nodels
and the date and everything else. And we'll just
see it in a pure artistic form Well, no. W
didn't. And sonmewhere along the line, | think
was absent when we -- we got to the second version
of this which would be noderni zation of these best
of the best. And if |I'd been there, | think
woul d' ve agreed with it because it -- it just kind
of made natural sense. What we have this kind of a
congl oneration really now as you | ook at all these.
We got sone storyboards in here, we got sone --
think there's a couple of themthat are really
pretty good, and we got sonme decent
I nterpretations. But then we got sone that just go
right off the cliff. And I think particularly of
the -- the delivery of these Silver Dollar to the
-- (inaudible) -- for great purposes. Your average
col |l ector doesn't give a damm about that. They're
Interested only in the 1804 Silver Dollar. They're
never going to be able to do it, and their liable
enough to be able to do the 1804 in gold, because

It's going to be pushing nore than an ounce, and
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gold is $2400 an ounce now. So you're | ooking
about the tinme the Mnt marks it up, it's going to
be $26 -- $2800. So that gives nme a problem
Anyway, you don't want to hear the rest of that.
Let's go through them

| happened to like -- on the Silver Dollar I
think the first obverse -- the first set of obverse
and reverse is okay. As | said, the historical

rendition of the delivery is not okay with ne. One

other thing I'"'mgoing to say -- |I'mgoing to say
sonme of these are not to ny liking at all. This is
the same group of people that gave us, | think

really an outstandi ng group of imges for our

Sem qui ncent enni al consi deration over the |ast two
days. And | think what has happened here is --
these are good artists. | think that problemis,
Is we've asked themto do -- to inprove upon the
best of the best, another artist's work and that's

a |l ot easier said than done. So when I'mcritical

about sonme of these designs, | don't nean it
personally. | don't nmean it in regards to their
professional abilities. | just think they're given
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a very difficult and nigh inpossible assignnment.

So you go down to number 5 on this. Horrible.

Let's nove on to the Double Eagle. | will --
"Il get this done in five mnutes, Peter. | think
you're wong to bring Diane into this. | think

this is a step too far in terns of a nodern

I nterpretation of the H gh Relief Double Eagle and
that's what we're | ooking at here. It's the High
Relief -- not the Utra High Relief and not the
coin relief.

Ckay. The next one is -- this is just flat
wong. It's a storyboard which neans it's down a
point on ne to begin with. But first of all you
need to understand that Saint-Gaudens never nodel ed
his own inportant nedals. |'mnot sure he ever
nodel ed a medal. He always assigned that. He
woul d design it, it would be a sketch and he woul d
give it to one of his assistants to actually
nodel -- or bring sonmebody else on board to do the
nodel i ng, and then he would critique it and refine
it. So you have him here nodeling? No. Whoever

did this one, got it froma painting done by Kenyon
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Cox. Sai nt-Gaudens working on a bronze relief
whi ch he would do. The other thing that is
factually incorrect because February and March of
1907, Sai nt-Gaudens was dying of cancer. He was
paral yzed in one leg. They had to carry himinto
the studio. He could concentrate due to the pain
for maybe 30 mnutes at a tinme. No way he's
stepping up and nodeling the -- the high relief
medal eagle. This one just needs to go away. It's
wrong. Factually, historically, incorrect.

Ckay. Next one. Nunmber 3, this is probably
one in the design portfolio that | would ve
envi sioned a noderni zation of -- to really be I|ike.
You do a close up of Liberty, it's factually
correct, but at the sanme tine it's nodernized. And
| really like the treatment of the American flag on
the eagle's wings. To ne that's an update, a
noder ni zation of the design. That's one that |
woul d whol eheartedly support. Let's not bel ay
anynore on the Saint-Gaudens i mges.

Il will say that one's nice, but |I'mtroubled

by the standing eagle version as opposed to a

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting July 16, 2024

Page 97
flying eagle. 1'Il give it some points. It
deserves that because it's good.

Let's go onto the Mercury Dinme. Eh, next.

Stylized, I'mnot sure that -- that imge of
-- if it's Liberty synmbolizes the freedom of
t hought to ne. | know the birds are there. But
it's far froma w nged Pegasus. | do |like the dove
on the reverse. So maybe it is nodernized. Next.

| kind of like this. | do -- | don't -- the
shacks | ook |i ke shacks, there's nothing artistic
about them but | guess there's not supposed to be.
And | like the continuity of the design fromthe
obverse to the reverse and the fact that it deals
with the tinme period from'1l6 to '"45 -- while

that's not nodernizing the original design, it's a

stretch fromthe assignment, but I'll give it sone
poi nts.
Moving on -- let's go on to the -- oh, nunber

4. The sphinx there, Goldsborough Bruff was acting
as a treasurer enployee in the 1850s. It's out of
time, out of place and shouldn't be there and |

won't be giving that any points as a result. [It's
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just historically incorrect.
Quarter. Eh, it's okay. | get it -- that
the -- MacNeil actually kind of forced the quarter
reverse, his ideas were -- he just -- he fell apart

creatively on the reverse of the Standing Liberty
Quarter and Wei nman had better ideas. So | -- I'm

not sure that's true to the intent of the best of

t he best.
Okay. Nunmber 2. The eagle's not -- even on a
coin that -- it's going to be about the size of

what we see on the screen there, an inch and a
hal f. That's going to get lost in the inmage and
there's sonething about | ooking at a rear end of an
eagle that doesn't do anything for ne.

3, I don't like at all.

4, | -- there's no nodernization to that.
That's just |like sonebody else did it fromthat
sane point and period of time. And it just makes
no sense to ne.

Moving to the half dollar. Again, sonewhere
in here -- that one's -- the first one is not bad.

| can live with that.
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| don't |ike the second one.

The third one, storyboard. | don't like it.

Fourth, what a ness.

Fifth, I don't see the relationship to the
original coin design. It just |ooks |ike they
decided to design sonething entirely -- just start
from scratch

So there | am | think I my be within ny

five mnutes, but |I've got one last thing to say on
this. The way these are | ooking now with a couple
exceptions, they're nothing nore than curiosities.
If I"ma collector, |ooking at the best of the
best, | don't think I'mbuying this. | don't think
froma marketing standpoint this is going to be a
success at all. | think, as | said, it's going to
be a curiosity. | think the Mnt would be better
off just elimnating the required inscriptions and
going with the artistic devises on a silver medal
and leaving it at that. So |I've said ny piece.

DR. VAN ALFEN: I ndeed you have, M ke. Thank
you very much -- (crosstalk) -- I"msorry?

MR. MORAN: | don't like the concept.
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DR. VAN ALFEN: Clearly. Chris Capozzola, if

you woul d, pl ease?

DR. CAPOZZOLA: All right. So thanks. I'm
going to -- | will also try to be brief, although
there's a lot to get through here. And I'm-- |I'm

speaki ng here wi thout the, you know, the kind of
deep expertise on the history of these particul ar
coins and their -- and their stories that M ke gave
us and that many ot her people in this call have.

So I"mjust going to go through with ny -- with ny
reactions to this.

On the -- so starting with the silver dollar,
| do think 1 and -- 10 and 1R underneath -- you
know, the nunber 1 pairing, certainly works. It's
cl ear and straightforward.

| think of the others the -- only nunmber 2 --

of the ones that try to address the dipl omacy

theme, | felt |like nunber 2 was the nore successful
pai ring.

| thought that nunber 3 seens -- doesn't
conmuni cate enough. It's just -- just a ship.

And nunber 4, just, you know, seens a little
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bit wonky.

And nunmber 5, it's not clear to me why Liberty
is wapped up in quite that nuch drapery. So those
are ny thoughts on the -- on the first.

On the gold coin, on the Saint-Gaudens, | wll
say | actually visually, aesthetically, et cetera,
| really like 1. And | take Mke's point that that
nmoving fromLiberty to Diana m ght be a bridge too
far and maybe that could be revisited. But
certainly, you know, aesthetically | just really,
you know, like this as an update. So |I do
certainly appreciate that.

On nunber 3, | was | ess persuaded by the
American flag on the Eagle. | certainly like
Li berty as pictured here quite a lot. And in fact,
coul d be convinced to see her on a -- a
Sem qui ncentennial Quarter in that format but --
but, yeah. I'mjust not -- | wasn't quite sure
about that eagle with the flag on it in that
regard.

Moving onto the Liberty Head Dine, | will say

| thought nunmber 1 is -- is kind of an interesting
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pairing. | understand what the artist is doing and
it has a nice crispness to it, but I"'mworried --

especially, you know, on the reverse that it's
actually alnost too imtative, the fact she's
there. And nmaybe that could be revisited, but --

but that was a bridge too far for ne.

| think -- | also |like nunber 3. |It's the one
that | like alot. | -- 1 don't -- you know, maybe
the -- the Committee would advise a few changes

along the way, but | did |like the continuity

from-- fromobverse to reverse. | thought it was,
you know, sort of addressing the period. It is,
you know, just distinct in that regard from-- from

t he assignnent, but it would certainly draw
attention and be appreciated by -- by the public.
On the Standing Liberty Quarter, here -- here
| -- 1 struggled. | think of them | thought nunber
2 is probably the strongest. You know, | think
there -- | actually kind of like the eagle in
flight. WMaybe you could get a little nore eagle to
address M ke's concerns, but | actually kind of

| i ked the notion of it.
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And | -- and nunmber 1, just to back up, | did
li ke the eagle on the reverse. | thought the front
configuration there is just not -- not going to --
not going to work for -- for a coin. So I'll say
t hat .

And then on nunber 4, just an observation, it
has stars -- has 13 stars on both the front and the
back. And that's just an awful |ot of stars for --
in my view.

On the Walking Half Dollar, here | actually --
I Iiked nunber -- nunber 1. It is -- again, it's a
real departure in many ways, aesthetically and so
forth, but | think it captures sone of the spirit
of -- of what's, you know, what was in the original
Wal king Half Dollar. And so that would be the one
that | appreciate nore than nost.

On nunber 2, | just felt like -- on 2 in the
obverse | thought it just seened |ike she's
carrying a few too many things. And then this
stride is a bit too -- too far. Al npost
unrealistically wide stride there for soneone who's

wal king. And so -- | could go on, but "Il just

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting July 16, 2024

Page 104
| eave it at that. Thank you very nuch.

DR. VAN ALFEN. All right, Chris. Thank you
very nmuch. Art Bernstein, if you would please --
oh, April. | see your hand is raised?

MS. STAFFORD: It is. That's okay. | just
wanted to say, obviously, the commttee nenbers
responses to these designs will be what they are.
But | did want to offer that the assignnment that
was given to the artists was to create nodern
designs that are inspired by the original coins,
not -- not necessarily to update or nodernize the
original designs thenselves. It mght be that an
artist took that approach and that is what
comm ttee nenbers like or they feel is appropriate
for this program but it m ght be just something
li ke the artist thenselves or the tine period it
was released or an elenent that -- of the original
design that they then riff on. So thank you for
letting me add that.

DR. VAN ALFEN: Sure thing, April. And thank
you for the comments. Art Bernstein, if you'd |ike

to continue.
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MR. BERNSTEIN: Yes. This is Arthur
Bernstein. Wth regard to the Silver Dollar
designs, unlike ny friend Mke | think the story of
the diplomatic voyage is conpelling. | think a |ot
of peopl e know about it and therefore OCbverse 2 and
Reverse 2 to ne have nerit. | |ike connection to
the diplomatic voyage and | |ike including the
countries that were a part of that visitation.
t hi nk that acknow edgi ng them t hrough the use of
their flowers and plants, | think it's worthwhile.
Wth regard to Reverse 4 in the Silver Dollar
collection, | made a comment yesterday about "big
box stores", today |I'm going to nake comment about
"the king of coins" which to nme recalls the
Budwei ser commercial for the King of Beers. And
Il -- 1 just was turned off by that -- that phrase.
Moving to the -- oh, still on the Silver
Dol l ar, Obverse 5 and Reverse 5, | thought there
was val ue in recognizing Robert Scott. And | found
the reverse to be very sinple and very el egant.
And the -- on the obverse, there is a | ot of

drapery, Chris, but | thought it was -- | thought
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it was attractive.

On the Saint-Gaudens Doubl e Eagle, M ke |
think said it all. If I had to pick one I would go
with Obverse 3 and Reverse 3. | find the i mage of
Li berty junping off the coin very dramatic. The
reverse is very traditional and to ne very grand.

On the Mercury Dinme, | support everything that
was sai d about Cbverse 3 and Reverse 3.

| also |like Reverse 4. It was a fantasti cal
I mge that | just thought was intriguing.

For the Liberty Quarter, | liked design 1 --
designs 1 and designs 2. Both of them seened to ne
brilliant nodernizations which were part of what
was called for. And | agreed with Chris, the eagle
flying off of the reverse of the coin, | don't
think we've ever seen anything like that before.
And | thought it was intriguing.

Wth regard to the Wal king Half Dol lar, the

comment was al ready nmade about Cbverse 2 with her

carrying too nmuch stuff. | agree with that
comrent. Obverse 3 and Obverse -- Reverse 3,
again, | like the concept of acknow edgi ng the
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artist and this coin certainly does that. Wth
regard to the reverse, when we were | ooking at the
Decl aration Quarter, one of the questions posed to
us by the Mnt was, did the imge of Liberty with
an of f-shoul der dress show too nuch skin? And
| -- 1 didn't feel it did. The reverse on this
coin certainly shows a lot of skin. I'mfine with
It, but I just thought we should note that there's
a lot of skin in that reverse. And that concl udes
my conmments.

DR. VAN ALFEN: Yes, skin in the gane there.
Thank you. Annelisa Purdie, if you would, please.

MS5. PURDI E: Thank you, M. Chairman. This is
Annelisa Purdie. |I'malso going to keep ny
comments as brief as | possibly can and just focus
on the ones that stood out as well.

l"mgoing to start with the 1804 Silver
Dollar. Truth be told, none of these designs stood
out tone. If | had to go with one that | was --
disliked the least, it would be design nunber 1.
think the details of the ship are beautifully done.

l"'mnot sure that it works well on a coin in terns
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of representing the diplomtic voyage. | also |like
the reverse for nunber 5 and the focus on the
engraver. |'mnot sure that, again, it would work
In the context of a coin. Perhaps not using the
wi ngs so nuch, which also seened to be a
conbi nation of eagle wings and the American fl ag.
I"mnot sure if that was the intention behind it.
But | do like also calling attention to the
originators of the designs for the coins.

For the Saint-Gaudens Medals, | really did
enj oy design nunber 4 for both the obverse and the
reverse. The only caveat with this one is fromthe
perspective of the eagle, that branch | ooks a
little strange with the foreshortening. It's as if
you're not quite sure whether the eagle is going to
take off, whether he's sitting or thinking. It
| ooks li ke a young eagle too which is why the
design may be a little bit different, but if that
were tweaked, otherwise this looks fine. | I|ike
the representation of Liberty, |I like the way that
she's positioned on the coin. Really enjoy her

hairstyle, and | think that the lettering as well
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Is a good reference, good throwback for the tinme
peri od.

| also do like nunmber 1, both the obverse and
the reverse. M only concern with this one is it
| ooks as if she's shooting the eagle. And even
t hough perspective-wise this would be flipped -- it
may not come across that way, if it could be
repositioned or so, because of the way the eagle
encircles the center of the coin it does cone off a
bit strange.

For Obverse nunber 2, | really |like the
concept of portraying on a coin the fact that these
go into the hands of collectors and that there's a
process in going from having an idea about what
t hese coins look like, their creation, to
eventual ly going into one's hands thenselves. [|'m
not sure if this could be worked into a future
design. | nean, as it is nowl think it's very
sweet and serves a purpose, but I would like to
cone back to this idea later. | think it does have
merit.

For the Mercury Dine, ny favorite design far
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and away was al so nunmber 3. | like the continuity.
| think that we're getting a | ot of designs in
these portfolios too that show the continuity
bet ween the obverse and the reverses. | |ike the
representation of the time changes. Dust Bow
didn't come out immediately to me as | was reading
t hrough the notes. It |ooks |like the ocean in the
background behind the windm Il and the skyscrapers.
| know it's supposed to represent the Dust Bow ,
but perhaps that could be tweaked. Also again,
with the continuity, if there could be sone
adj ustnent of the sword, |'mthinking of |ooking at
the reverse by itself if -- wthout having any
reference to the front of the coin, it nmay cone
across as a little strange with light. |'m not
sure how those rays would be rendered. They would
have to be very -- indented very strongly for
soneone to see the light rays. But | like this
concept, very great concept.

| also |love the reverse for nunber 2 with the
dove. | like the idea of updating the dove in a

different manner reflecting our different
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experiences. And | think that concept of peace
with it comes across well too.

Going to my notes for the Standing Liberty
Quarter Dollar, | appreciate with all of these the
detail that went into them For 1, the obverse and
the reverse, the |l eg doesn't -- doesn't bother ne
that much. You know, | think it's a very dynamc
pose. She's wal king forward. The detail on the
feathers of the eagle for the reverse are
beautiful, but because they take up so nmuch of the
coin's space, |I'mwondering again, in the final
rendering what that would | ook |ike.

And Obverse and Reverse design nunmber 4, |I'm
not sure that this fits with the overall thene of
the coin even though |I get the concept. But |
personally really enjoyed | ooking at coi nage that
show donestic or everyday activities involving the
popul ace and | think that this would in some way
serve as a rem nder of those who are on the ground
and doi ng these things that may seem inane but are
necessary to our nmintenance.

Okay. For the half dollar, the Wal king
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Li berty Half Dollar, also did not understand the
concept conpletely behind design nunmber 5, the
obverse and the reverse, although I think the
stonesque design of the reverse is done very
detailed, it's lovely.

My favorite fromthis portfolio was nunber 1
The obverse and the reverse with the continuity, |
think it's done very well. | think it has the
perfect ampunt of detail that's not too nuch,
that's not scant. And | also Iike the way that the
sun is rendered on both sides. | think continuity
works well with that one. OCkay. And those are ny
t houghts. Thank you very nmuch. I'mnot sure if |
went overtinme, but | tried ny best.

DR. VAN ALFEN:. Annelisa, thank you very much
Perfect tinme. So Kellen Hoard, if you would,
pl ease.

MR. HOARD: Thank you. |I|I'mglad |I'm going at
this point because |I'm undeci ded and remain
undeci ded by many of them But if we could start
with the 1804 Dollar. Like Annelisa, | wasn't

super taken by many of these designs here. But ny
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overwhel m ng kind of lens through which | | ooked at
all of these pieces was that, we were talking
yest erday about inside baseball and the reverse of
that one coin -- (inaudible) -- these are -- these
are nore inside baseball. Like the only people
buyi ng these are going to be people who al ready
| ove the coins. |If you collect coins, if you |love
the Silver Dollar or if you |ove the Mercury D ne.
And so | think that we have an opportunity to get
A alittle artistic freedomand B, a little bit
nore niche with what kind of thenes or inages we're
representing.

The 1804 Dol lar, if you could go to 3, please.
| thought this was interesting because again it
does tie to that diplomatic background which was
only discovered in |ike 1962 or at |east |ike
figured out by -- (inaudible) -- in that year. And

so | think, you know, it's kind of an iconic story

deeply tied with these coins. This one, | really
li ke the reverse, the ship. | thought it was
really kind of a -- (inaudible) -- design
--(inaudible) -- with the obverse |I'm nore
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anbi val ent about -- but | think it'll be fine with
t he reverse.

Coul d you go to nunber 5 as well, please? And
for 5, 1 did not like the reverse -- | actually
really did like the obverse. | think she's really
-- (inaudible) -- 1 think it's kind of a creative
reinterpretation, nodernization, of this piece in
that style. | think it would resonate with people
and with collectors. So | really kind of engaged

well with that even though | was a little hesitant

about 13 stars given how nmany -- there were not 13
states in 1834. But | really love 5 as an obverse
and 3 as a reverse potentially -- (inaudible) --

ki nd of bring these two together, both the
classical sculpture style and the diplomatic
backgr ound.

If you could go to the Double Eagle? You
know, I'mreally disappointed that M ke gave us al
this fact checks, because | was actually really
drawn to design number 2. As a collector | was
drawn to that, and | think other collectors would

be. | think people -- part of the story, which
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goes with Doubles Eagles is him He is so
inextricably intertwined with themin ways that |
t hi nk scul ptors of these other coins are not. And
so for collectors to potentially have him and have
his story represented on these coins, | think the
-- (inaudible) -- is a way for a collector to be
represented on that reverse or whoever the hands
are supposed to represent. So | found this one to

be really quite conpelling, which is too bad that

It's not realistic. And that's about all | have to
say about that. As a collector, | would want one
of these.

For the Mercury Dine -- I'msorry | have one

nore thing to say about the -- the Doubl e Eagle
which is the one with the flag wing that was
popul ar anong sonme. |I'mfine with the obverse, I'm
beggi ng us not to choose the one with the flag as
the wing of reverse. To ne it is deeply Hone
Shoppi ng Network esque. and not even -- it's a well
scul pted design, but the flag on the w ng
specifically cones across to nme kind of kitschy.

And | -- and | would ask us to avoid that. | woul d
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even be fine if we just did |like a regular w ng.

Pl ease not the flag. And that's all | have to say
about that.

For the Mercury Dine, I'mwth everybody el se.
| really love 3. | found the -- the continuity

bet ween the obverse and reverse wonderful, and
there's nothing I have to say about themthat
al ready hasn't been said.

For the Standing Liberty Quarter, again, a
little anmbival ent on some of these. |In fact could
you go down to nunber 2, please? This is the one
that I was drawn to the nost. | didn't really have
I ssue with the eagle and | thought it was kind of
an exciting revanp and one that the Standing
Li berty collectors would like quite a bit and woul d
be inclined to add to their collection and for the
set. | think it fits nicely with a set of Standing
Li berty Quarters which is what we should aimfor if
we're aimng at collectors of those.

And then finally the Wal king Liberty Half
Dol | ar, again anbival ent, but I would go for nunber

1 there above all else. Again, for simlar reasons
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| think this is just -- this is what | had in m nd
when we t hought about, you know, kind of nobdern
reinterpretation of it and kind of a nodern play,
bui l di ng off of these past designs. And so that
will get ny points. And | think that's it for ne.
Thanks very nuch, Peter.

DR. VAN ALFEN: All right. Thank you, Kellen.
Sam Gel dberd, if you would pl ease?

MR. GELBERD: Thank you, Peter. This is Sam

Gel dberd. | will do ny very best to stay within
five mnutes, but as a collector of these -- many
of these coins, albeit |I have no 1804 Sil ver

Dol l ars and no Sai nt-Gaudens 20 Dol | ar Gol d pi eces
in nmy collection, they -- all five of these designs
mean an awful lot to me -- since ny childhood. And
| know I've | ooked up to sports figures and ot her
figures in nmusic and entertai nnent as ny heroes,
but artists |like Scott, Saint-Gaudens, MacNeil, and
W enman, these are sone of ny chil dhood heros.

So with that being said, | amnore of a fan of
the -- the designs inspired by the classic designs

rat her than designs that showcase the arti st
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t hensel ves directly. Sure, as Kellen just said,
Sai nt - Gaudens is inexorably tied to the 20 dollar
pi ece, in fact that's how we usually refer to
the -- that Double Eagle, the Augustus
Sai nt - Gaudens 20 Dol l ar Gold Piece. You don't see
that with the other designs. But with that being
said, | think there's another programthat down the
li ne that nmaybe we could, you know, pay that
tribute as an honage to those artists.

But with that being said, let's get right into
it with the 1804 Dollar inspired designs. | do
t hi nk that Obverse and Reverse 1 would be the best
pick in this selection, | think it's the nost
| oving rendition inspired by the original 1804
Silver Dollars, the Class 1's.

Design 2, obverse and reverse, don't really do
it for ne.

Design 3, | like both, the obverse and
reverse. This would be ny second choi ce.

And design 4, both obverse and reverse,
yeah -- |like Art said, I"'m-- I'mgetting Budwei ser

vi bes from "the king of coins" on the reverse.
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It's just -- | don't think it needs to be stated.
It's known as the king of coins, | just don't see

collectors clamobring to buy sonething that says
"the king of coins" onit. |It's known as that
colloquially in num smatic circles, it's -- don't
like it. | understand the ship sailing on M.

Li berty's hair, it just msses the mark in -- in ny
opi ni on.

Design 5, | think we can do better. Again,
l"'mnot a fan of the designs that really focus nore
on the artists thensel ves.

Wth the Saint-Gaudens 20 Dol |l ar Gold Piece,
the i mage of Diana and the eagle, very dynam c on
Cbverse 1 and Reverse 1. Not ny favorite though,
it's okay. | could live with it. | think it could
translate well as a silver dollar.

Cbverse 2 and Reverse 2, again, because of the
anachronism as M ke pointed out earlier. Yeah, |
just don't think -- wouldn't go over as well wth
collectors truth be told.

The design 3, this is ny second favorite one.

| really do like it. | do have to side with Kellen
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alittle bit as far as the eagle on the reverse.
think it would translate better if it were just
eagle's wings instead of the actual Anerican flag
rendition. But very powerful, very dynamc
i nterpretation of the original design.

But nmy overall favorite is design 4, for
obverse and reverse. | love the Art Nouveau
design. It's a contenporary rendition -- rendition
that woul d just | ook absolutely gorgeous as a piece
of medallic artwork. | |ove the |ayout, the
|l ettering, the overall design el enments on both
sides. Absolutely |I think that's the -- the w nner
for sure.

Now noving onto the W nged Liberty aka Mercury
Dinme Design. | know a | ot of people were taken by
3, obverse and reverse 3. Geat nedallic choice, |
do like that continuity, | just can't get past
feeling that Ms. Liberty's being portrayed as a
mermaid in a lot of ways. | get a -- you know
seafaring vibes in that regard.

| do like Cbverse 1, but paired with Reverse

2. | just think those two together would really go
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well. Obverse 2, | understand what the artist may
have been going for, a contenplative Liberty, but
she just seens nore preoccupied. | love that
Native Al askan dove on the reverse. | just think
that along with Obverse 1 for this particular coin
woul d go over very, very well.

Obverse and Reverse 4, | think that would be
great to help people latch onto the superhero coins
that will be com ng out before too long. But just
not my overall favorite.

Wth the Standing Liberty Quarter designs,
this was ny favorite portfolio to see. This is one
of my all-time favorite US coins. Obverse 1 and
Reverse 1, very powerful, very good. | |ike the
obverse nore than the reverse.

But | just can't accept anything else than
Cbverse and Reverse 2. | think the second design
here, when | think of the Standing Liberty Quarter,
this just does it for me. | think this is an
i ncredible rendition. The layout, everything -- |
woul d al nost |ike to see this as our new quarter

design starting in 2031 if -- if, you know, we were
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able to. | just can't say enough how much | just
| ove this. The teardrop shield, the eagle in the
-- the background. And then on the reverse | think
it's a perfect rendition of the eagle. | have no

problemwith it at all

And because of that, | couldn't really get
into designs 3 and 4 as nuch. | nmean, they're
great, | prefer Oobverse 3 to the reverse. Wth 4,

| side with a lot of ny colleagues, what they
stated about it already so | won't go into that
much nore.

Wth the Liberty Wal king Half Dol lar, or as
nost collectors will refer to it, the Walking
Li berty Half, Obverse 1 and Reverse 1 al nost had --

at first when | sawit, it |ooked very dramatic and

then alnost aninme inspired. | think this would
probably translate very well. Really interesting
desi gn.

Wth Cbverse 2 and Reverse 2, I'mnot wld

about the obverse. Again, a little bit too busy,
just too many things going on, even for a |large

silver nedal. I do love the reverse and | think
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that's nmy favorite of the reverses. And |I'd al npost
like to see that paired with the obverse for nunber
4. | knowit's a little bit busy, a |lot going on.
But | just think that Oobverse 4 with Reverse 2,
woul d be an absolute wi nner in ny opinion.

And -- yeah, Obverse 5 and Reverse 5,

i nteresting but the thing I Iike about it nost is
the font on both sides. And that's what | have to
offer, Peter. Thank you.

DR. VAN ALFEN: Thank you very nmuch, Sam Dr.
Harcourt Fuller, if you're with us?

DR. FULLER: Thank you, M. Chairman. And I
want to thank M ke for his expertise on this --
with this portfolio. A lot of what I'm-- |I'm
going to say is, you know, inspired by his
expertise with this portfolio. And | also have to

come up with sone better or simlar anal ogies

--(inaudi ble) -- Budweiser, nernmaid. Let's see how
well I'Il do with that.

1804 Silver Dollar, I really like 1, the first
one. | think like a lot of nmy colleagues it has a

| ot of great potential.
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2, | believe that's too crowded, so |'m not
going to give that a lot of points.
3, | really like this coin. | actually do

li ke the fact that the sails, you know, the sails
are the Anerican flag. And I think that in ternms
of , you know, diplomacy |I think it works well. So
| like the obverse as well as the reverse. | think
this is a great coin.

4, the -- yes. | -- 1 wasn't -- | didn't like
the phrase "the king of coins". Again, ny
col | eagues have used a Budwei ser anal ogy, | was
thinking nore historically, you know, the British
nonarchy, et cetera. So that's -- that's the

anal ogy that | was using. Having the word "Kking"

on the -- on the coin.

And then 5, | actually really love this.
| i ke the obverse, | don't -- | don't think it's too
sort of busy. | just think it's a -- it's a
beautifully designed coin. | -- | prefer the

obverse than the reverse on that one.
Onto the next one, the Double Eagle. Let's

see, | agree with Annelisa, that's the first thing.
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| -- | thought that the eagle was being shot or

shot at. | know that, you know, it won't appear
| i ke that because it's two sides of -- of the coin,
but I think if they could sonehow flip it, 1'd be

fine with that. But | actually do |like the design.

| like the way how the eagle's w ngs sort of

encircle the coin and | like the lines as well. |
think that it has great symmetry and I -- | think
it's -- it's a great -- it's a great coin.

On 2, | did like this coin, show ng the
desi gner and the finished product, but, you know,
given what M ke said, I'll take that into
consi deration as well.

On 3, | actually love the reverse. | actually
do like the eagle's wings in the form of the
Anmerican flag. The eagle is synonynous with the
United States and | just think it's a perfect fit.
It's a perfect match to -- to synbolize the -- you
know, what -- the history of this country and
what -- and what the eagle neans to this -- to this
country. So | really like that. So -- and | -- |

do like the -- the obverse as well, but the reverse
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| think it's a great -- great design.
4, please. |If ny nmenory serves ne right, |
believe M ke wasn't very fond of this. | do |ike

it, however | think the font for me is a little bit
too out there. | would like to see a nore
streanmline font, even though I know sone of ny
colleagues like it. But |I like the -- the images,

not the font as much.

Moving on to the Mercury Dine. | wasn't
really sure about 1. It -- so -- | think we can --
we can -- we can go to 2. | think it's -- | wasn't

sure what to say about it.

["'mnot -- | think Annelisa -- | don't know --
| can't recall if this is the -- one of the coins
you were referring to, but I"mwondering if it has
too much skin on the obverse. That -- that's just
my only comment. |'m not deciding, you know, yes
or no. It's -- it's nmerely a question as to the
appropri ateness of -- of that nmuch skin on -- on
t he coin.

Next one, please. This is probably --

(crosstal k) -- yes?
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DR. VAN ALFEN. | wonder if | could just
interrupt, | think Annelisa was about to just nake

a correction there.

DR. FULLER: Pl ease.

MS. PURDIE: Okay. This is Annelisa Purdie.
Thank you, M. Chairman. Thank you, Harcourt.
Yes, that is -- | like the reverse. | like the
dove for that one. | wasn't crazy about the
obverse for nunber 2 because of the droopy nature.
| know it's supposed to be contenplative, but it's
not com ng off that way. Thank you.

DR. VAN ALFEN: Yep. Okay, Harcourt. o
ahead.

DR. FULLER: Thank you, Annelisa. |
appreciate that. Next one, please. | think this
is one of the strongest coins that -- the
continuity between the obverse and the reverse, |

really like.

Next one, please. MW -- nmy comments about
this | think -- I think this is one of those coins
that M ke wasn't that fond of. I think it's a bit

gaudy if I may say so as well.
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Let's go to the Liberty Quarter, please. On 1
again, | have the sane question about, you know,
the -- the anpunt of skin that's showing. | guess,
you know -- of course it's a nodern rendition, so |
suppose it's okay. But |I -- | wanted to put that
guestion out there.

And nunber 2, | actually did like this coin.
| don't have a problemwi th seeing the behind of

the eagle, trying to find the right word. But I

think the eagle you could -- you can see the
strength in its |legs, you know, as -- as it's
flying. So |l -- I think that it's a great design.
It's very -- you know, it has a |lot of detail, a

| ot of texture. So -- so I'll give that one sone
poi nts.

3, please? What | wote down, it |ooks very
sketchy as in a pencil sketch. | -- | couldn't
really wwap my -- ny head around it. | think that
It needs a bit nore grit or a bit nore texture, if
you will. And that's ny comments for that.

Next, please? | wasn't too fond of this one.

| think it's too sinple. Again, it looks like it's
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a -- you know, very pencil sketchy. And I'm not
sure that the nmessage that's -- that the artist is

trying to convey is what's necessarily com ng
t hr ough.

And now let's go to the -- the next one, the
hal f dollar, please. On -- on 1, | do think it
| ooks sort of anime, | do -- but it's a very strong
design and | think it's one of the nore
beautiful -- beautiful ones. It -- it |ooks
three-dinensional, it has a |lot of texture to it, a
| ot of character, and a |lot of novenent. And
that's why | actually |ike that one.

Next one, please. Mke wasn't too fond of
that one, therefore I'mnot too fond of this one.

Next one, please. | did like this one, but
again, | have sone questions. | can't recall if
Sam or soneone el se brought this up, there's a |ot
of skin in the reverse. And so | have a question
mar k around that one.

Next one, please, 4. | think 4 is just sinply
too busy. There's too nmuch going on.

5, please. | would say the sanme thing about
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this. I1t's a bit sort of pencil sketchy, kind of
very -- very busy as well, so I'lIl skip that one.
Those are nmy comments. Thank you.

DR. VAN ALFEN. All right. Dr. Fuller, thank
you very much. John Saunders, if you would like to
of fer your comments, please?

MR. SAUNDERS: Sure. Going to the -- well,
first of all general comments. | agree with M ke.
|"d be surprised if this -- if this progranmis a big
seller. And I'll try to mnce ny words |ike M ke
did when he made his comments, but -- you knowit's
interesting. Certainly can't hurt anything, not
against it, but not -- | don't see it being a big
success.

But for designs, | kind of like the 1 on the

obverse and | also |like 3 on the obverse. | ' m not
sure | like her hair out behind it, but it's --
it's kind of -- Liberty there versus Liberty in the

>4 on the floor part of the ship, | thought it was
a good conmbination. | think it's pretty -- back of
that is a pretty great design. And | thought the

back of 1 was okay, but kind of nediocre. So those
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are kind of ny -- | like the front of 1 and the
back of -- of 3. Maybe put sonme -- some sort of

synbol of the countries on the back if it's a

di plomatic thing, but | always heard it was the

King of Siam and -- (inaudible) -- the ruler of
Oman was for the two things. So -- so this coin --
(i naudible) -- when | lived in London, the Sphi nx

famly owned one of the sets so it was always the
dreamto be able to buy it -- (inaudible) sold to
sonebody el se qui ckly.

In terms of the Saint-Gaudens Gold Piece,

Annelisa and | have been on the sane wavel ength two

or three tinmes today. | |ooked at this thing and
t hought it was -- Diana was shooting the eagle. |
think it was probably put -- pushed to ne a little

bit because on the next page the sword goes
t hrough, it connects the front and the back. But

if you don't see them pictured beside each other,

you just see themon a coin, | don't think it's a
problem If you want to you can rotate Di ana
aimng up alittle bit nore, but I don't think it's
necessary because it's -- again, we're |ooking at
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the two of themside by side. So I like the
obverse, | like the reverse of this.

M ke killed the next one.

Number 3, | |ike the obverse of Liberty there.
That's -- that's a good -- (inaudible) -- 1 like
the concept of the eagle. | don't know why it has
two kind of a dippity doo [sic]. |It's got the flag
com ng out but then another flag com ng up
underneath it. It seens like to nme if you're
| ooking at an eagle's wing, it should be just one
flag. It -- it wouldn't have the dippity doo [sic]
on there. So | don't like the way it is, but |
could like it if it didn't have the dippity -- the
doubl e dip sort of thing.

Moving to the Mercury Dinme, | kind of like
design 1. And -- and -- obverse, reverse | presune
It's an Asian |lady on the obverse, is that -- am|
interpreting that right? | don't know that that's
necessary to do that. Mybe you would just use a
nore standardi zed Li berty.

Design 2, | really like the reverse, but not

for this program | don't see it com ng here --
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I"d love to see it cone back on maybe Native

American -- or sonme other program
3, gets it. | like the fact that the hel net
and head of -- of Liberty is here. M question is

what she's -- what's she doing with the hand that's
held up here? Maybe gripping sonething to hang on?
My one main thought is just it's too bad this is a
medal and not a coin. W mght have Donal d here

getting a coin of the year award if it was a coin.

But | like the continuation, | think it's very
I nnovati ve.

| think the obverse of 4 is okay. | don't
|i ke the reverse. |It's not one of ny favorites.

Movi ng onto Standing Liberty Quarters. W
first coment is it will be lovely to get -- if
O Neil had a studio picture simlar to the half
dollar of 3R You know, they made comments about
the skin on this thing, well, you know, everyone's
aware of 1916, the -- she was topless and they --
t hey cane back in -- (inaudible) -- 1917, covered
her with a male frock but it was -- it would be

cool to have sonething like -- again, the half

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting July 16, 2024

Page 134

dollar. A different author, and I don't know
whet her O Neil did anything like that, but it's
rem niscent of that. | find it also interesting
that if you | ook on Dutch coins, which I collect,
it may have Pallas Athena as Hollandia on a | ot of
coins. Depending on the tinme, she's topless, she's
not topless, she's topless, she's not topless. So
iIt's interesting how tastes go.

But in terns of designs for the Standing
Li berty Quarter, | like 1. | think her leg is a
little bit thick there. | nean, it |ooks al nost as
big as her waist. Just a thought. The reverse of
1, it's okay.

| liked the obverse of 2, that's ny favorite.
"' m not as excited about the reverse, but it's
okay.

3, the gal is just too stern and too mad. You
know, it's -- let's go out and destroy someone.
The reverse isn't bad.

And the -- for 4, | don't think it fits the
t here.

Going on to the half dollar. Obverse 1 kills
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it. | think that was an artistic interpretation of
what was there before. | like it an awful | ot.

Reverse of 1, eh. [It's okay.

| don't |ike Obverse 2, and reverse is okay.

| -- on 4 [sic], | wouldn't vote for it. But
| mean, again, it's too bad we can't get sonething
with O Neil to go with the quarter |ike 3R

4, the obverse | thought was okay. It's
awful l'y busy, but it's okay. The reverse of 4,
really grabbed nme. This reverse where you have
Li berty inspiring the artist | think that's a cool
concept, | think it's nicely done here, it's just
-- | thought this was a wonderful design. And when
| first |ooked at this, | thought we had to take a
pair, but if we just switch around, 1'd sure |ove
to see Qbverse 1 with Reverse 4. And | didn't
think nmuch at the time at all -- sorry. Anyway,
those are ny thoughts.

DR. VAN ALFEN: John, thank you very nuch.
Jeanne Stevens-Soll man, if you would, please?

MS. STEVENS- SOLLMAN:  Thank you, M. Chairnman

-- (inaudible) -- what can | say? This was an
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amazi ng -- amazing set of portfolios. | think the
-- (inaudi ble) -- a huge --

M5. WARREN: Hey, this is Jennifer. | would

turn off your canera because | think you're cutting
out, at least on ny end.

MS. STEVENS- SOLLMAN: Okay. GCkay. Can you
here me now?

DR. VAN ALFEN: Yes.

MS. STEVENS- SOLLMAN: Can you -- right. Okay.
Good. | was saying, | think this was a very huge
task for the artists, you know, this is a -- being
charged with renmaki ng contenporary mnmedal s inspired
by -- (inaudible) -- coinage, you know, very
difficult. So with that in mnd --

DR. VAN ALFEN: Jeanne, | think we've | ost
you. Jeanne, can you hear ne?

M5. WARREN: |'Ill emmil her and ask her to
call in, Peter

DR. VAN ALFEN: COkay. All right while we're

waiting for Jeanne to reconnect, |I'Il offer ny own
comrent s.
For the 1804 Dollar, I'ma nautical nerd so
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al ways happy to see ships on -- on any coin or
medal , although | wasn't particularly thrilled with
any of these.

Number 3, of course, is a rather interesting
rei magi ne, but the artist here has taken a rather
el egant ship swoop peacock and turned her into a
rat her bl oated nonstrosity on the reverse with
confused rigging on the rest. So -- and while the
design is interesting, | just, I"'mafraid, can't
get beyond the details.

| do like number 1. | think that is probably
the strongest in this portfolio.

For the 1907 Double Eagle, | -- I'm happy with
nunber 3. | think that that would work. And while
Kell en did raise concerns about the kitschyness of
the flag on the wings -- and for some reason here |
do think that the kitschyness works. And | can't
quite put nmy finger on why | think that is the
case.

Nunber 4 is a design, obverse, reverse, that |
really love and I would love to see this struck at

sonme point. \ether as part of this program or
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per haps as an Anerican Liberty rendition at sone
point in the future. 1In fact, | believe we saw
this reverse as part of the Anerican Liberty
portfolio recently. So this, for ne, is really a
st andout and sonething | would like to see struck
at some point.

Wth the dime, |I'm happy to confer with ny --
or happy to agree with nmy coll eagues. Nunber 3 |
think is probably the standout design here. And
this does have notion, does have continuity between
t he obverse -- (inaudible) --

For the Standing Liberty Quarter portfolio, |
too amrather drawn to the notion of nunber 2. |
think that that is a fitting homage and -- to the
original quarter. | really quite like the notion
of it. And I'mnot particularly bothered by the
depiction of the eagle on the reverse. | think
that this really does convey notion in a way that

we' ve never seen before on a US coin.

For the WAl king Liberty Half, |I'mperfectly
happy with nunber 1. | think that is a |lovely
reinterpretation of -- of the original coin and
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it's something that 1'd like to see struck. So
Jeanne, | see that you're back with us. And |
offered ny coments --

MS. STEVENS- SOLLMAN:  Yes, | am
DR. VAN ALFEN: |'m happy -- happy to return

to you to have you offer yours now.

A Vell, I"'mso sorry. | was just -- Internet
di sconnect. So | was going to try to go to -- wait. |Is
that -- can you hear ne?

DR. VAN ALFEN: Yes, we can.

MS. STEVENS- SOLLMAN:  Jennifer?

M5. WARREN: Yeah.

MS. STEVENS- SOLLMAN:  Okay. So if we go to
the silver dollar -- (inaudible) --

DR. VAN ALFEN. -- (inaudible) -- we |ost you.
We | ost you, Jeanne.

MS. STEVENS- SOLLMAN:  Ckay.

MS5. WARREN: There you are.

MS. STEVENS- SOLLMAN: -- (inaudible) -- so if
we could go to nunber 1, please? For the dollar,
design 1. Okay. | was astounded by this when

opened the portfolio. | thought that this was
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quite -- quite beautiful and | believe that the
artist was totally inspired and, you know, just hit
it right on. So this is my favorite of this
particul ar group.

If we could go down to nunber 5, is it 57
Okay. 5, | know a | ot of people liked this one
very much, | just didn't think it was exactly as
beauti ful as nunber 1.

And then if we could go to nunber -- well, |
can't -- (inaudible) -- | wanted to go back to the

ship design. W were |looking at the -- the first

one where we have Liberty as -- yes, perfect.

Nunmber 3, okay. | thought this was brilliant. To
put Liberty on -- (inaudible) -- you know, going
out and reaching out to different nations. | think

that if we don't use this on this program we
shoul d keep these two. | feel like the reverse,
nunber 3, was a little bit too intense, not enough
I nformation.

And | did Iike the fact that we had on one of
t hese designs, nunber 2 | believe -- if we could

put the reverse of 2 with the reverse -- on the
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obverse of 3, we m ght have a nice conbination
Because now we are recogni zi ng those countries that
we did traffic with. So that is my comments --
those are ny comments for this portfolio.

And then if we could go to the next, please?
Next portfolio, please? Yeah, okay. Again, | -- |
conpl enent the artist for this rendition of --
actual ly doing what -- what they were charged for

to be inspired by, you know, Saint-Gaudens Doubl e

Eagles. | think this was quite good. And I think
-- (inaudible) -- this particular coinis --
(i naudi bl e) -- you know we -- (inaudible) -- but I

think this was a very good one. This is my choice.
Next, please? Next design, please? Nunber 27?

Yes. Saint-Gaudens, | |ove Saint-Gaudens. | |ove

Sai nt - Gaudens as nuch as M ke does. And | have to

agree with Mke, this probably is not the --

(i naudi bl e) -- appropriate for this coin.

And nunmber 3, please? Design nunber 3,

pl ease? Hello? Yes. | agree with ny coll eagues
this is a very dynamc piece. | like it very much
But when I -- when we talk about the little eagle
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wings if -- if -- if the wings were redesigned to
be one flag that would sort of my match the flight
feathers of the eagle |I think this would nmake a

little bit nore sense. Those are ny comments for

t hat group.
And the next, please? Yes. Right. 1| |ove
this piece. | think that putting an Asian inmage as

Li berty is well-designed and | think well-deserved.
So | thought that this was ny favorite one. Not
sure on the reverse, but | did |like this one piece.

Next, please? | agree with Annelisa. | |ove
this dove. [|I'mnot sure what it's carrying, is it
a key? |If sonmeone could tell ne that would be
great, but to have this on our coinage -- it's a
great Native American piece. | think the obverse,
al though | see the -- it's the crown of Lady
Li berty and her background and -- |'m not sure that
woul d be convincing to everyone.

Number 3, please? Now this is loved by so
many people. | think it's very dynamc. |'m not
sure | like the reverse with the sword penetrating

whatever it is, history I guess. So | was not -- |
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was a little confounded with that.
Next slide, please? Yep. | thought each one
of these, although interesting, were too busy.
So can we go to our next portfolio? So

Wal king -- Walking -- this eagle, we have never

had. And eagle with his -- (inaudible) -- going
forward. | nmean, this is just very powerful. |
like this very much. You -- he |looks like he's

really standing up to sonething, although he's not

flying, he's probably stretching his wings. And

Li berty, | agree with ny colleagues, this leg is a
little too chunky -- (inaudible) the rest of her
body.

Desi gn nunber 2, is probably nmy favorite of
this group. | just likeit. [It's very well done.

It's crisp and it's a different | ook at our eagle.

W -- we just have so many eagles, and this is
different. And like the fact that the tail -- the
tail feathers are underlining America. It makes a
statenent so -- so -- (inaudible) --

Next one pl ease, hello0?

DR. VAN ALFEN: Yep --(inaudible) --
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MS. STEVENS- SOLLMAN: Okay. All right. This
one, | don't have anything to say for it. So if we
can just nmove on to the next group. The Wal ki ng
Hal f Dol lar, yes. OCkay, this was ny favorite,
nunmber 1. It's very dynamic, it's very nodern
And | think that | don't really have anything nore
to say about this group. This is ny favorite one
so... | think I"ve covered everybody.

DR. VAN ALFEN:. All right, Jeanne. Well
t hank you very nuch.

MS. STEVENS- SOLLMAN: That's all | have to
say. Thank you.

DR. VAN ALFEN: Yes, thank you, Jeanne. Mich
appreciated. All right. So we have now all had an
opportunity to comrent on this portfolio, all five
groups. And at this tinme, do we have any
addi ti onal questions, maybe notions from nenbers?
M ke, | see your hand is raised?

MR. MORAN: Yes, | had a question for April.
April, are these silver medals going to be in coin
turn or nedal turn?

MS. STAFFORD: Medal .
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MR. MORAN: And the regular 24k will be in
coin turn?

MS. STAFFORD: Yes, sir.

MR. MORAN. Okay. Thank you.

DR. VAN ALFEN. AlIl right. Sam | see your
hand is raised?

MR. CGELBERD: Thank you, Peter. This is Sam
Cel berd. Just one question. And again, these are
medal s not coins, so will these be rendered as high
relief designs simlar to the American Liberty
Silver Medals that we've seen in recent years?

MS. STAFFORD: Let nme ask Roger. Roger, have
we heard from manufacturing definitively on that?

MR. VASQUEZ: No, mm'am

MS. STAFFORD: Yeah, so we don't have that --
that specification?

MR. VASQUEZ: That is correct. W do not have
t hat specification.

MR. GELBERD: If | may, | just recomend of
course. You know, as a die hard num smatist, the
hi gher the relief the better on these. They're

medal s, not circulating coins, so hopefully we can
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get away with this. High relief as possible, thank

you.
DR. VAN ALFEN. M ke, your hand's raised?
MR. MORAN: How about a notion from Samto
that affect and I1'Il second it. Let's nmake it a

formal notion fromthe conmttee.

MR. GELBERD: 1'Il -- 1'"Il make a formal
notion, yes. | do believe these should be rendered
as high relief silver nmedals.

MR. MORAN: | second.

DR. VAN ALFEN: Ckay. So there is a notion on
the table to render these as high relief silver
medals. Do we have any comments or di scussion on
that? All right. Hearing none, let's vote on that
notion. All those in favor of this notion proposed
by Sam seconded by M ke to render these as high
relief silver nmedals as signified by saying "Aye".

[ SEVERAL AYES]

Are there any opposed? All right. The notion
carries. Al right. Are there any other questions
or notions at this tinme?

MR. SAUNDERS: Peter, it's John again with ny
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hand raised. | just -- it's kind of whinsical, but
| was | ooking at the reverse of the Standing
Li berty Quarter, the one with the tail of the
eagl e, and as much controversy as we've had on the
Morgan Silver Dol lar about how the tail feathers
were portrayed, probably be a good idea for the
Mnt to check to make sure that the tail feathers
are correct.

DR. VAN ALFEN. Sure. W can certainly
address that question again if -- if we adopt or
recommend one of those reverses. At this point 1'd
li ke to ask the Mnt, Joe Menna or M ke Costell o,

I f they have anything to share with the commttee
on the designs for this nedal progranf

MR. COSTELLO. Hi, this is Mke Costello, |
have not hing additional. Thank you.

DR. VAN ALFEN: AlIl right. Thank you, M ke.
Joe, do you have any comments?

MR. MENNA: | -- | have no coments.

DR. VAN ALFEN: All right, Joe. Thank you
very much. All right. So if there's any further

di scussion before we -- if there's no further
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di scussion, | would at this point |like for the
Committee to score the obverse and reverse
candi date designs for the 2026 Sei ngui ncent enni al
Best of the Mnt Silver Medals. And everyone
shoul d have received the five score sheets
el ectronically. And when you' re done pl ease e-nuai

those to CCAC counsel Geg Weinman, who will tally

the scores and will present the results. G eg, do
you think 10 m nutes will be enough?

MR. VEINMAN: | think we're going to need nore
than that. This is going to -- | think
realistically speaking -- let's -- let's say at

| east 15 m nutes and then, depending how fast
people -- everybody gets it to ne. And we'll see
where we are at that point.

DR. VAN ALFEN. Okay. Let's -- it is now
approximately ten mnutes before 2:00 p.m so why
don't we neet back at 2:05 p.m

(Break from1:48 p.m til 2:10 p.m)

DR. VAN ALFEN: Ckay. All right. So we are
back and | recognize G eg Wi nman, counsel to the

CCAC to present the results fromthese scoring
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sheets. Greg, all yours.

MR. VWEINMAN:  This tinme we are out of 30
points, a possible 30 points. To start off with
the 1804, Cbverse nunber 1 received 22 points,
maki ng it the high-scoring design. Gbverse number
2 received 10, nunber -- Cbverse 3 received 14.
Obverse 4 received 4 and Cbverse 5 received 14.

Moving on to the 1804 reverses. Reverse
nunber 1 received 19 points, making it the
hi gh-scoring design. Reverse nunber 2 received 9,
Reverse nunber 3 received 16, Reverse nunber 4
received 4 and Reverse nunmber 5 received 10. So at
that we can nove on to the 1907. Ready?

DR. VAN ALFEN: Yes.

MR. VEEI NMAN:  Agai n out of 30 points. Obverse
nunber 1 received 17 points. Obverse nunber 2
received 13. Obverse nunber 3 received 27 points,
the high-scoring design. Obverse nunber 4 received
19 points.

Movi ng onto the reverses. Reverse 1 received
17 points, Reverse 2 received 10, and Reverse 3 and

Reverse 4 were each tied at 20 points each. 20 for
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3, 20 for 4.

Moving on to the dinme. The Wnged Mercury --
-- nmoving on to -- okay. Starting with the
obverses. Cbverse 1 received 16 points. Cbverse 2
received 5 points, Obverse 3 received 26 points,
making it the high-scoring design. Obverse 4
recei ved 10.

Moving on to the reverses. Reverse 1 received
17 points, Reverse 2 received 12 points, Reverse 3
received 27 points, making it the high-scoring
desi gn, and Reverse 4 received 6 points.

Movi ng on to Standi ng Liberty. Obverses,
Obverse 1 received 13 points, Cbverse 2 received 24
points, making it the high-scoring design. Obverse
3 received 7 points and Obverse 4 received 5
poi nts.

Onward to the reverses. Reverse 1 received 10
poi nts, Reverse 2 received 23 points, making it the
hi gh-scoring design. Reverse 3 received 7 points,
and Reverse 4 received 5 points. And did | mss
one -- Wal king --

DR. VAN ALFEN: Wal ki ng Liberty.
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MR. VAEI NMAN:  Yes, Wl king Liberty. Sorry.
Okay. Walking Liberty obverse. Walking Liberty
nunber 1 received 27 points, making it the
hi gh-scoring design. Wl king nunber -- Obverse 2
received 6, Obverse 3 received 9, Obverse 4
received 10 points, and Obverse 5 received 4.

Finally the reverses. Reverse 1 received 25
points, making it the high-scoring design. Reverse
2 received 13 points, Reverse 3 received 8 points,
Reverse 4 received 7 and Reverse 5 received 5.

DR. VAN ALFEN: Al right, Geg. Thank you
very nmuch. At this time, ['Il be happy to
entertain any notions if there are any? M ke, your
hand is raised.

MR. MORAN: Let nme nmmke discussion first,
Peter. This is Mke Mbran. W' ve got a dilemm
with the reverse on the Double Eagle. And |I'm not
going to help it any because | will tell you that
Sai nt - Gaudens at the very last in May of '07,
proposed to Theodore Roosevelt, which he never saw,
the standing eagle rather than the flying eagle for

the reverse for the Double Eagle. So therefore, |
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have no real preference as to which eagle goes.
know that there are issues with the flag and |
share thema little bit honestly. 1It's like if
they put a permanent curl in that flag. I'"'msure it
was because of the wind and they wanted to do a
fold, but it doesn't exactly |ook all that good.
And even choked on that a bit when | | ooked at it
at first and then | got used to it.

We -- the problem | have with coin -- or
notion for either one or the other, is that the
fonts are so radically different. And if you | ook
at the reverse on -- what is it? Nunber 4? Let's
| ook at reverse nunber 4, versus the obverse of
nunber 3. They're pretty nuch in-your-face in
terns of the difference of them [|I'm not opposed
to either font, but | don't really think that the
font from nunber 4 on the obverse would go -- play
all that well on the obverse of nunber 3. So the
answer is | don't know what the hell to do. |I'm
not going to be able to make a notion on this |
don't think. If I were, | think I would -- if you

were to force ne to vote, | think I would be voting
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for nunmber -- nunber 4 for the reverse with a
nodi fied inscription -- (crosstal k) --

DR. VAN ALFEN. Thank you, M ke. Perhaps what
we could do is set aside the 1907 Doubl e Eagle for
t he nmonment and see if there is a notion for the
ot her four groups. |If anybody would |like to
entertain that for the monent. And if not, we
could then just nove through each one of the groups
i ndi vidually which m ght then be the best way to do
that. So I would suggest then --

MR. MORAN:. Peter, this is M ke again.

DR. VAN ALFEN: Yeah

MR. MORAN: I'"'mfine with the high votes, 1'1]I
make the notion for the other four.

DR. VAN ALFEN. Okay. So we have a notion on
the table proposed by Mke to reconmmend the high
vote-getters for the 1804, the Wnged or Mercury
Head Dime, the Standing Liberty Quarter, and the
Wal king Half. |Is there a second on that notion?

MR. BERNSTEIN: Arthur Bernstein seconds.

DR. VAN ALFEN. All right. Thank you very

much. Any discussion? All those in favor of this
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notion to adopt the high vote getters for the 1804,
the -- sorry, the Mercury Dinme, the Standing
Li berty Quarter, and the Wal king -- Wal king Liberty
Hal f, please signify by saying "Aye".

[ SEVERAL AYES]

Are there any opposed? All right. The notion
carries. So let's return to the problem of the
1907 Metal. Art, | see your hand is raised?

MR. BERNSTEI N: Yes. This is Arthur

Bernstein. I'mjust going to try to help nove the
conversation along. | heard M ke struggling
with -- do we |et obverse drive this or do we |et

the reverse drive this. And | would just point out
t hat the obverse got 27 out of 30 points and that
| eads me to think that maybe we should |l et the
obverse drive this, which would then take us to the
Qbverse 3, Reverse 3 conbination.

DR. VAN ALFEN:. Thank you. April, your hand
s raised?

MS. STAFFORD: | just wanted to ask for
clarity because |I'm nessaging with the Chi ef

Engraver. If it -- is there -- can you
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articulate -- you said there was a concern or a
problemwith -- | think it was the 1907 Reverse 3.
Is there -- is there sonmething that we're trying to

solve? |If you could just repeat that because |
know Joe Menna is on and he m ght be able to help
with -- with the discussion. | have heard whet her
it's appropriate or not appropriate for the flag to
be incorporated into the wing, but then |I also
heard separately that it seens |ike there's al nost
two | evels of wing rather than one because it's got
that fold in the wing. So I'mtrying to
determne -- I"'mtrying to understand, is it one or
the other or both? And that perhaps Joe Menna
could -- could help out.

DR. VAN ALFEN. Sure. M -- ny understanding
Is that there was one or two of the menbers who
were not particularly fond of the depiction of the
flag on the wing. But that there were nore nenbers
who rai sed questions about the way that the fold in
the flag/wing is depicted. And that would need
presunmably to be resolved. Because there -- there

seens to be sone concern about that. And | see
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that there are a nunber hands raised. Kellen,
bel i eve your hand was raised first.

MR. HOARD: Yeah, thank you, Peter. Just on
nmy end, April, and -- (inaudible) -- as well -- for
me |'mpretty opposed to the flag on the wi ng.

li ke the design, but if we could do it with just

li ke a feathered wing, a regular feathered w ng, |
think that would solve both problens, of the weird
turn in the flag and in nmy view the flag itself.
So | just didn't know if that was even a
possibility, of just a feathered w ng, in which
case | would full heartedly endorse the design.

DR. VAN ALFEN: Okay. Art, was your hand
rai sed?

MR. BERNSTEIN:. No. It was to nake that point
that | made about the obverse.

DR. VAN ALFEN: Ckay. All right, thank you.

MR. SAUNDERS: Peter --

DR. VAN ALFEN: John, yes.

MR. SAUNDERS: M thing doesn't work. | think
it was Jeanne and | that didn't |like the two flags
in the dippy doo da [sic]. | would either make a
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notion that if we do the flag, then we have one
flag there, without the di ppy doo da [sic], but I
could live with what Kellen said and just have a --
a feathered wing instead. Joe, what do you think?
What woul d work wel | ?

MR. MENNA: M. Chairman and -- and Comm ttee
menbers, this is Joseph Menna. Please don't take
this in any type of snobbish "I'"'mthe art expert"”
ki nd of way, but, you know, historically with the
exception of early Anmerican 90s scul ptures,

Adol ph -- from Adol ph Wei nman to al nost every type
of architectural scul pture that you see
representation -- representing of the Anerican
Eagle on any edifice in the country, particularly
public -- particularly nunicipal buildings and
especi ally governnental buildings, on federal
bui | di ngs, eagles are always stylized. They always
have -- none of them-- none of themare realistic.
Wei nman's famous eagle with -- with the wi ngs going
down, that's an inpossible configuration for an
eagle's wings. [It's his interpretation as an

artist of what the eagle's wings represent. |
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t hi nk sonmetinmes all of us tend -- it's natural to
bring a certain literalismwhen | ooking at inmages
to -- when one interprets them

But if you think about this dinmensionally and
scul pturally, what this artist has done, | think in
a very poetic way, has created a beautifully
fl owm ng singular wi ng, added that wave to give the
effect of a flag, and nmade a juxtaposition of the
American flag and an Anerican Eagle in a way that's
never been -- and you have to renenber, this is

going to be robustly scul pted, even in low relief.

It's not going to look like this. [It's not going
to l ook like a doo dad [sic] as -- as M. Saunders
said. And | don't nmean that as -- as a jab or
anything seriously. It will be beautifully

i nscul ptured, it will read dinensionally, and it

w |l be one of the nost uniquely scul ptural -- and
"' m not | obbying for this design, | support every

design as a winner, that's my job. But what | see
in this looking at it as a scul pture is an
opportunity to nake one of the nobst uniquely

al | egorical scul ptural representations of -- of one
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of our nation's nost dear synbols and our flag at
the same tinme. It's -- for me | think it's highly
i nnovative. And I'll stop there. |1'mnot | obbying
for it, you asked nme to speak to this design, so
that's what | did.

DR. VAN ALFEN. -- (Crosstalk) -- Thank you
very nmuch. | think before we proceed any further,
we do need to make a decision about whether or not
we do in fact want the flag on the reverse, on the
wi ng, as sculpted initially. And that then wll
decide I think for the conversation about what we
could do. So | would be happy to entertain a
notion to either remove the flag or retain the
flag.

MR. BERNSTEIN: This is Arthur Bernstein, |'l]|
make a noti on.

DR. VAN ALFEN: Al right. MWhat is the
notion?

MR. BERNSTEIN: | nove that considering
Reverse 3, we remain with the design as it was
subm tted.

DR. VAN ALFEN: All right. 1Is there a second?
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MR. MORAN: Second. This is M ke Moran.

DR. VAN ALFEN. M ke, thank you very much. 1Is
t here any di scussion?

DR. FULLER: Yes.

DR. VAN ALFEN. Harcourt, please.

DR. FULLER: Thank you. This is Harcourt
Fuller. I -- 1 just wanted to thank Joe for al ways
providing the right artistic and interpretive
context just when we need him | think it is
I mportant to have his voice heard and to have his
expertise help guide us in terns of how we | ook at
sone of these designs. So | just wanted to thank
Joe for that. Thank you.

DR. VAN ALFEN: Al right. Thank you,
Harcourt. Jeanne, | see your hand is raised?

MS. STEVENS- SOLLMAN: Yes. Thank you, Peter.

| -- (inaudible) -- explanation of the flag --
(i naudi ble) -- artist interpretation. | think if
we keep this -- (inaudible) -- maybe it m ght

behoove us to have that flag fluttering a little
bit nmore. For sone reason it doesn't | ook |ike

It's whipping correctly. Mybe if the tip of the
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flag were extended out nore |ike the flight
feathers on the eagle, it m ght help those who
find -- that don't like the flag. That's just a
suggestion.

DR. VAN ALFEN. All right. Thank you, Jeanne.

Any other comments on this notion -- (crosstalk)

MR. MORAN:. Peter, I'msorry. | couldn't get
t he hand and the m crophone at the sanme tine.

DR. VAN ALFEN:. All right.

MR. MORAN:. | guess this is a question for
April and Joe first of all. Can we see a -- a new
rendition of this reverse in Septenber? WII| that
screw up the production cycle?

M5. STAFFORD: Well, for -- for us -- before
ki nd of answering that question, for us we just
need to kind of understand what the consensus of
the Committee is. So |I've heard definitely we --
the flag, yes. The flag should stay. And so then
t hat goes to the other question of whether that
kind of -- the -- the way it's currently presented,

ny understanding is some folks are viewi ng that as
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like -- like two |ayers instead of -- instead of
one that's kind of waving. And so | think perhaps
our Chief Engraver could speak to that if -- if
kind of as a body the consensus is the Commttee
are disqui eted than not perhaps our Chief Engraver
could -- could address specific concern. But is --

Is that kind of the -- the sense of the whol e body

or just sonmething that's --

MR. BERNSTEIN:. That -- that's ny feeling.
MR MORAN. | -- | think you would get a nuch
stronger vote for this reverse if we -- we had a

little bit nmore confort in ternms of the flag, yes.
| think the flag will stay, | just think that

the -- the treatnent of it needs to be refined just
a bit.

DR. VAN ALFEN: Okay. | wll return to Joe
Menna in just a nonment to discuss that a little bit
further because | see his hand was raised and | do
think we need sone nore coments. But Kellen, your
hand was rai sed before so if you would like to go
ahead?

MR. HOARD: No -- | was going to be brief
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here. |I'mjust -- you know, it sounds like we're
| eani ng one direction, but just to put it on the
record again, that | -- | think the flag is just
the wong direction to go at the nonent. You know,
| understand the Committee does -- to ne it just
cones off as gaudy nore than, you know, innovative.
And ends up | ayering synbols and netaphors in ways
that aren't necessary and end up, like | said,

| ooki ng nore kitschy then I think we intend to.

Rat her than actually nmerging -- (inaudible) -- into
kind of a new -- (inaudible) -- eagle, | think it
ends up |l ooking, to ne, thrown together. | -- you

know, amal gamating el enents into one thing that
ends up just | ooking aesthetically worse and not
fitting in quite as well as it could have

ot herw se.

And so | would appreciate it, a |least on ny
end, if we do have a chance to see this portfolio
again, an option with feathered wings -- | don't
know if we're going to have the opportunity, but
even just for consideration. Because | think that

would in itself be aesthetically nore cohesive with
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t he obverse and also would bring -- bring forward
t hat synbolism and that meaning that we're | ooking
for without distracting away by putting everything
together all at once. | know fromtal king with
many students here when they think about imagery
and associating with Arerica, they end up having
kind of simlar concerns that where they see this
over the top gaudy -- gaudy formof, I|ike,
patriotism too raa-raa [sic] then end up actually
nmoving away fromthat. So that was just ny two
cents for the record here.

DR. VAN ALFEN. All right. Thank you. We
still do have this notion on the table, so we've
not yet made a decision about that. But Joe, 1'd

| i ke to hear some further coments fromyou, if you

MR. MENNA: Hey. Wth all -- great respect
Kellen, and nmy -- Kellen, my high school buddy, ny
hi gh school classmate is the head of the Hone
Shoppi ng Network if that helps. But | think -- |
t hi nk because we're | ooking at this as a graphic

synbol and literal juxtaposition -- I'mnot a
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hi storian, but I"'mpretty well versed in the
| exi con of visual symbolismin terns of our history
goi ng -- going back to 10,000 years. | don't want
to sound ostentatious, | just -- I'mold and I'm a
student of this stuff til this day. You could even
| ook at it as -- as -- as an Anerican Eagle native
to this land, this land itself, and the country
that sprang forth fromit, you know? That's
another way to interpret it synbolically.

But scul pturally, and addressing Jeanne's

concerns, there's a | ot of darks, there's a |ot of

shadows, and there's a |lot of contrast that makes

this look differently than it will in scul pture.
As a scul ptured elenent, it'll be nore organic,
nore unified, nore subtle -- when | say robust

scul pture I'mtal king about the relief high [sic],

but over -- but within that relief, there's relief
on relief. It's not going to stand out like a --
it's not going to stand out like a toy or -- or |
don't -- | think -- | would hope you could trust

the United States M nt scul pting staff to not nake

sonet hi ng gaudy and make sonet hing beautiful. And
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Il wouldn't -- | wouldn't be offering you these
comments if | didn't think that we could make this
a very successful and beautiful coin. But | am not
a nmenber of the Commttee and I'mnot trying to
change anyone's mind. |'mjust again answering the
Chairnen's opportunity to offer ny artistic
observations only. [I'mnot trying to sway anyone's
opi ni on. Thank you.

DR. VAN ALFEN. (Crosstalk) -- thank you again
for your coments. John, did you have a comment?

MR. SAUNDERS: Yes. | kind of started this
thing. I'mwlling to trust Joe that it'll come
out fine. And he's aware of our concerns, and if

for sone reason it's not com ng out, you know, wth

a doo da [sic] spanning out, I'msure he'll fix it.
So l'mwlling to go along with things as is, and
trust Joe.

DR. VAN ALFEN. All right. Thank you. So we
still do have the notion on the table, that if we
do reconmend this reverse that we stick with the
flag -- that we retain the flag. |Is there any

further discussion on this notion? All right.
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Then let's vote on a notion. So all of those in
favor of the notion of retaining the flag on this
reverse, please signify your approval by saying
"Aye".

[ SEVERAL AYES]

M5. WARREN: All those opposed, nay?

MR. HOARD: Nay.

MS. STEVENS- SOLLMAN:  Nay.

DR. VAN ALFEN: So I think that that is 10 --
or 8to 2; is that correct?

MR, VAEI NMAN:  Yes.

MS. STEVENS- SOLLMAN:  Yes.

DR. VAN ALFEN. All right. So the notion
carries. So are there any further notions then?
So we -- we -- at this stage, we have indicated
that if we do adopt this reverse, that we w |l
retain the flag. We still have not deci ded whet her
or not we -- we reconmend the obverse to go al ong
with this reverse. Arthur, your hand is raised?

MR. BERNSTEIN: This is Arthur Bernstein. Let
me try to help with a notion, that for the

Sai nt - Gaudens Silver Medal, we recommend Cbverse 2
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and Reverse 2 [sic].

DR. VAN ALFEN. All right. Do we have a
second on that notion?

MR. SAUNDERS: | think you nean 3, don't you?

DR. VAN ALFEN. Oh -- I'msorry, yes.

MR. BERNSTEIN:. Sorry, | msspoke. Thank you.

DR. VAN ALFEN: Yes. So the motion is to
recommend Cbverse 3 and Reverse 3, do | have a
second on that notion?

MR. SAUNDERS: Second.

DR. VAN ALFEN: John, thank you very nuch
Any di scussi on?

DR. FULLER: Yes, this is Harcourt Fuller.
Are we recommendi ng any changes to Cbverse 3?

MR. BERNSTEIN: This is Arthur Bernstein.
That was not ny intent, no.

DR. FULLER: Okay. Thank you.

DR. VAN ALFEN. All right. Any other
di scussion? AlIl right. So all of those in favor
of recomendi ng Obverse 3 and Reverse 3, please
signify by saying "Aye".

[ SEVERAL AYES]
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DR. VAN ALFEN: Any opposed? All right. The
notion carries. Okay. |If all discussion then has
concluded, | would like to thank the CCAC nenbers,
the Mnt staff, and the public for their attendance
t oday, since we have now concluded all business.
The next neeting of the CCAC will be in Septenber
and will be announced in the Federal Register
Notice. Also, | would like to turn your attention
to the fact that the CCAC will be hosting a public
forum at the American Num smatics Associ ations
World Fair of Money on August 7th at 10:00 a.m 1in
Rosenont, next to Chicago in Illinois, where we
w |l be tal king about what we do and nore
I nportantly providing nenbers of the public the
opportunity to engage with us and hear directly
fromus. So if you will be attending the AMAs
World Fair of Money in Rosenont this summer, please
do take tine to come and participate in our public
forumthere. W very nuch | ook forward to seeing
you there and to neeting you. Now |l wll entertain
a notion to adjourn.

MR. SAUNDERS: [|'Ill nove.
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DR. VAN ALFEN: John, was that you?
MR. SAUNDERS: Yes.
DR. VAN ALFEN. All right. |Is there a second?
DR. CAPOZZOLA: 1'll second, it's Chris.

DR. VAN ALFEN:. All right. Chris, thank you
very nmuch. All those in favor of this notion,
pl ease signify by saying "Aye".

[ SEVERAL AYES]

DR. VAN ALFEN:. All right. This neeting
stands adjourned. It is now 2:40 p.m Thank you
very nuch.

THEREUPON t he nmeeting was concl uded at 2:40
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