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APPEARANCES

Li st of Attendees:
CCAC Menbers:
Donal d Scarinci, Recommended by the Senate Mnority
Leader and Acting Chairperson for the Public Meeting
Arthur Bernstein, Representing the General Public
Dr. Christopher Capozzola, Menber Specially
Qualified in Anmerican History
Jeanne Stevens-Sol |l man, Menber Specially Qualified

in Scul pture of Medallic Arts

Dr. Harcourt Fuller, Recommended by the Speaker of the

House

John Saunders, Recommended by the House M nority
Leader

M chael Moran, Recomended by the Senate Majority
Leader

Sam Cel berd, Menber Specially Qualified in

Num smati cs

Kel l en Hoard, Representing the General Public
Annel i sa Purdi e, Representing the General Public
Peter van Al fen, Menber Specially Qualified as a

Num smati ¢ Cur at or
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APPEARANCES (Cont'd)
List of Attendees (Cont'd):
M nt Enpl oyes
Megan Sul livan, Acting Chief O fice Design Managenent
Roger Vasquez, Senior Design Speciali st
Russel | Evans, Design Manager
Boneza Hanchock, Design Manager
Joseph Menna, Chief Engraver
M chael Costell o, Manager of Design and Engraving
Jenni fer Warren, Director of Legislative and
| ntergovernnental Affairs and Liaison to the CCAC
Ji m Kennedy, Counsel to the CCAC
Apryl \Whitaker, Mnt Counsel for the 2027 Worki ng Dog
Comenor ati ve Coi n Program
Greg Wei nman, Acting M nt Chief Counse
John MIler, President and CEO of Anerica's VetDogs
Sukrita Baijal, Design Manager
Allison Storck, Director of Marketing and Public
Rel ati ons with Anerica's Vet Dogs
Li ai sons and St akehol ders

Davi d Pl anni ng, Cornerstone Governnent Affairs
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APPEARANCES (Cont'd)

Li st of Attendees (Cont'd):
Billie Jean King, Recipient of Congressional Gold
Medal
Marj ori e Gant man, Managing Director of Billie Jean
Ki ng Enterprises
Mat t hew Torres, Communi cations and Marketing
Specialist for the Nati onal Wheel chair Basket ball

Associ ati on
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PROCEEDI NGS

MR. SCARINCI: | call this -- 1 call to
order this neeting of the Citizens Coi hage Advi sory
Commttee for Tuesday, February 24, 2026. The tinme is
11:01.

| would like to rem nd all participants
and public that these neetings are recorded. CCAC
menbers, liaisons, and Mnt staff, please renmenber to
mut e your phone or your m crophone on M crosoft
Teans' s program when not tal king and to announce your
name when you speak for the transcript as well as for
the public who are listening to this neeting.

Before we begin, | want to introduce
menmbers of the Conmttee. Please respond "Present”
when | call your nane.

Art hur Bernstein, representing the
General Public.

MR. BERNSTEIN: Present.

MR. SCARINCI: Dr. Christopher
Capozzol a, the nmenber specially qualified in Anerican
Hi story.

DR. CAPOZZOLA: Present.

www.Capital ReportingCompany.com
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MR. SCARI NClI: Jeanne Stevens- Sol | man,
the nmenber specifically qualified in scul pture or
medal lic arts.

MS. STEVENS- SOLLMAN:  Present.

MR. SCARI NCI : Dr. Harcourt Fuller,
recommended by the Speaker of the House.

DR. FULLER: Present.

MR. SCARI NCl: John Saunders,
recommended by the House M nority Leader.

MR. SAUNDERS: Present.

MR. SCARINCI: M chael Moran,
recommended by the Senate Majority Leader.

MR. MORAN: Present.

MR. SCARI NCl: Sam Gel berd, the nenber
specially qualified in num smati cs.

MR. GELBERD: Present.

MR. SCARINCl: Kellen Hoard,
representing the General Public.

MR. HOARD: Present.

MR. SCARI NClI: Annelisa Purdie,
representing the General Public.

MS. PURDI E: Present.

www.Capital ReportingCompany.com
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MR. SCARINCI: Peter van Alfen, the
menmber specially qualified as a num smatic curator.

MR. VAN ALFEN. Present. And thank you
for your kind words, Donal d.

MR. SCARINCl: Well deserved.

| ' m Donal d Scarinci, recomended by the
Senate M nority Leader, Chuck Schuner, and serving as
Acting CCAC Chair for today's neeting.

| believe we have a quorum

The agenda for today's public neeting
I ncl udes approval of mnutes and letters to the
Secretary fromthe Novenber 18th public neeting,
revi ew and di scussion of the obverse and reverse
candi date designs for the 2027 Worki ng Dog
Commenorati ve Coin Program review and di scussion of
t he obverse and reverse candi date designs for the
Billie Jean King Congressional Gold Medal, review and
di scussion of the reverse candi date design portfolio
for the 2027 Anerica Youth Sports Quarters and 2027
Paral ynpic Half Dol lar.

Before -- that is it. That is the

agenda for today.

www.Capital ReportingCompany.com
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Bef ore we begin our proceedings, | ask
the M nt Liaison to the CCAC, Ms. Jennifer Warren, if
we are aware of any nenbers of the press who are
renotely watching the public noving.

MS. WARREN: Hello. This is Jennifer
Warren. Paul G lkes, Coin Wirld's senior editor, is
possi bly watching. M ke Unser, Coi nNews Media G oup
founder and editor, is possibly watching. And Sophia
Mattimro, senior editor of Num smatics, is possibly
wat chi ng.

MR. SCARINClI: For the record, | would
also like to confirmthat the followng Mnt staff are
i n attendance today. Please indicate "Present” after
|"ve called your nane.

Megan Sul livan, Acting Chief Ofice
Desi gn Managenent .

MS. SULLI VAN:  Present.

MR. SCARI NCI: Roger Vasquez, Senior
Desi gn Speci al i st.

MR. VASQUEZ: Present.

MR. SCARI NCI: Russell Evans, Design

Manager .
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MR. EVANS: Present .

MR. SCARI NCI : Boneza Hanchock, and |

apol ogize if | m spronounced your nane, Design

Manager .

o

HANCHOCK: Pr esent.

MR. SCARINCl: Sukrita Baijal, Design

Manager .

>

BAI JAL: Present.
MR. SCARI NCl: Joe Menna, Chi ef
Engr aver.

MR. MENNA: Sorry. Present.

MR. SCARINCI: M ke Costell o, Manager

of Design and Engravi ng.
MR. COSTELLO:  Present.

MR. SCARI NCl: Jennifer Warren,

Director of Legislative and Intergovernnental Affairs

and Liaison to the CCAC.
MS. WARREN: Present .
MR. SCARI NCl: Ji m Kennedy, Counsel

t he CCAC.

3

KENNEDY: Pr esent.

3

SCARI NCI :  Apryl Whitaker, M nt

to
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Counsel for the 2027 Working Dog Commenorative Coin
Program

MR. KENNEDY: And this is Janes
Kennedy. | don't believe Apryl's going to be able to
attend the majority of the neeting. But if there's
any questions that cone up, we will address themto
her as needed. Thank you.

MR. SCARINCI: Great. Thank you,
Janes.

Finally, I want to note for the record
that we will be joined later in the neeting by the
subject matter experts and |iaisons for the various
prograns we are review ng today.

For the 2027 Wbrking Dog Conmmenorative
Coin Program we wll be joined by John Ml ler,

Presi dent and CEO of Anerica's VetDogs; Allison
Storck, Director of Marketing and Public Relations
wth America's VetDogs; and David Pl anni ng,

Cor nerstone Governnment Affairs.

For the Billie Jean King Congressional
Gold Medal, we will be joined by Billie Jean King and

Marjorie Gant man, Manager/Director of Billie Jean King

www.Capital ReportingCompany.com
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Ent er pri ses.

And for the 2027 Paral ynpic Half
Dollar, we will be joined by Mutthew Torres,
Communi cati ons and Marketing Specialist for the
Nat i onal Wheel chair Basketball Associ ation.

Thank you for joining us today. And we
| ook forward to hearing fromyou on your preferences
and thoughts regarding the portfolios.

This is the first public nmeeting since
Director Paul Hollis was sworn in as the Director of
the United States Mnt. | would like to thank
Presi dent Donald Trunp for making such a perfect
nom nation. And I would like to thank Congress for
confirmng him

Today begins a new day at the M nt and
the end of the darkest year of ny 20 years of service
on the Citizens Coi nage Advisory Commttee. Today,
with Paul Hollis as our Director, we hit the reset
button and begi n anew.

| have received communi cations fromthe
press about a Gold Anerica 250 Coin with the imge of

the current president of the United States on the

www.Capital ReportingCompany.com
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obverse.
If you are here expecting to hear a
di scussion of this item because you saw it in -- on

the CCAC website or in the Federal Register, it is not
on the agenda of today's neeting for review. On
behalf of a majority of ny coll eagues, | have renpved
it fromthe agenda.

Speaki ng personally, anyone with an
under st andi ng of history and num smati cs knows t hat
t he Decl aration of |Independence was our founders'
statenent for cutting the ties between the col onies
and the Kking.

For 250 years, since that great
docunment was signed, with a few controversi al
exceptions, no nation on Earth has issued coins with
the i mge of a denocratically-elected | eader during
the time of their service.

Only those nations ruled by kings or
dictators display the image of their sitting ruler on
the coins of the realm

God bl ess America, and nmay God preserve

our nati on.

www.Capital ReportingCompany.com
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Sol'dlike to begin with the Mnt.
Are there any other issues that need to be addressed
before we start?

MS5. WARREN: Donald, this is Jennifer
Warren. | just wanted to do two things: one, on
behal f of the Mnt, thank Peter for serving as the
chair for the last two years. He's been a great help.
So we really appreciate that, for himstepping up
doi ng that.

And second, this will be Dr. Harcourt
Fuller's last neeting. His termended, and he's in a
hol dover period. W really appreciate all the work
he's done and the perspectives he's brought. So just
wanted to point those two things out. Thank you.

MR. SCARINClI: The Chair would like to
recogni ze Kel | en Hoard.

Kel | en.

MR. HOARD: Thank you. This is Kellen
Hoard. M. Chair, with your | eeway, | have a couple
guestions, just clarifying for operational purposes
for the CCAC.

MR. SCARINCI: Go --

www.Capital ReportingCompany.com
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MR. HOARD: |Is that all right with you?

MR. SCARINCl: Yeah, of course. Yeah.

MR. HOARD: Ckay. Thank you.

Over the |last several nonths, the
Comm ttee has been faced with a nunber of chall enges
unprecedented in its history.

These chal | enges have resulted in a
| ack of |egal, procedural, and operational clarity,
which directly inpacted the ability of the commttee
and its nenbers to fulfill their responsibilities in
the years to cone.

Consequently, | have a nunber of
guestions for Mnt staff this norning, the answers to
whi ch | hope provide sone insight to ne and to the
comm ttee.

Thanks to ny col |l eagues and to the
Wor ki ng Dog |iaisons for giving sone | eeway on this.
| know we have sone agenda itens to get to today. But
t hese i ssues have to be addressed at sonme point. And
we' ve already delayed this nultiple nonths at this
poi nt .

And where |I'd like to begin and seek

www.Capital ReportingCompany.com
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sone clarity on ny behalf and the Conmttee' s behal f
is with the Sem qui ncentennial Quarters. The Mnt is
currently in the process of striking and rel easi ng new
guarter designs in celebration of the United States's
Sem qui ncent enni al .

On Decenber 12, 2025, | wote to
Then-Acting Director Kristie MNally, Acting Chief
Counsel Greg Wei nman, CCAC Counsel Jim Kennedy, Office
and Desi gn Managenent Acting Chief Megan Sullivan, and
Director of Legislative and Intergovernnental Affairs
and CCAC Li ai son Jennifer WArren expressing concerns
about the processes by which those designs were
sel ected and asking questions to provide critical
operational clarity to how we run the committee.

| received no reply. And so I'd |like
to now read that nmessage into the public record and
ask those questions again now to Counsel.

And it went as follows: "Dear Acting
Director McNally, I"'mwiting today pursuant to the
M nt's Decenber 10th announcenent of final designs for
this 2026 Sem qui ncentennial Quarters.

"After exam ning the design sel ections

www.Capital ReportingCompany.com
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share with the public, it is nmy belief in ny capacity
as a nenber of the Citizens Coi nage Advisory Commttee
that a mpjority of these selections are in violation
of the law. And | urge you to immediately correct
this issue.

"The quarters authorizing statute
Public Law nunmber 116-330 is clear that, quote, 'Each
of the designs authorized under this subsection shall
be selected by the Secretary after consultation with
Comm ssion of Fine Arts and review by the Citizens
Coi nage Advisory Commttee,' unquote.

"Neverthel ess, the Commttee never
revi ewed nor was given the opportunity to review nmany
of the designs, including the Mayfl ower Conpact
obverse and reverse, the Revolutionary War obverse and
reverse, the Declaration of |Independence obverse, the
U.S. Constitution obverse, and the Gettysburg Address
obverse and reverse.

"Anong t hese designs, there are those
that sinply never appeared in front of the Commttee,
such as the Mayfl ower reverse, which seens to be

derived froma coin mnted 83 years before the CCAC

www.Capital ReportingCompany.com
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was for ned.

"Those whi ch have different design
el ements from desi gns which appeared in previous
portfolios such as the Gettysburg reverse, and those
whi ch have different descriptions from designs which
have appeared in previous portfolios such as the
Revol utionary WAr obverse.

"Public Law nunber 116-330 further
requires that, quote, 'At |east one of the
guarter-dollar designs,' unquote/be quote, 'enblematic
of a woman's or wonen's contribution to the birth of
the nation or the Declaration of |ndependence or any
ot her monunental nonents in American History,'
unquot e.

"The current set of designs do not
i nclude any quarter that clearly satisfies this
requi renment.

"The incidental or subordinate
depi ction of a woman on a coin as otherw se thened
around a ship is not reasonably descri bed as, quote,
"enblematic of a woman's or wonen's contribution,

unquote, within the nmeaning of the statute.

www.Capital ReportingCompany.com
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"Furthernore, it's not just the designs
whi ch diverge. The thenes too are wholly different.
On Novenber 3rd, M. Kennedy wote to the Committee in
an emai|l that, quote, 'The |aw requires proposed coin
and nmedal designs be submtted to the CCAC and CFA and
t hat these bodies be given a reasonabl e opportunity to
revi ew and advi se on the proposed designs before a
final decision is made by the Secretary,' unquote.

"The M nt's opportunity to review
theory is one that finds no support in the statutory
text or in past Mnt practice. But even if we were to
take it as fact, the Mnt has still failed to live up
to its obligations.

"These proposed coin designs were not
submtted to the CCAC or CFA. And there was no
reasonabl e opportunity to review or advise on these
desi gns.

"This action by the Mnt not only
violates the text of Public Law nunber 116-330 but
al so diverges sharply from past precedent set by the
agency itself.

"The M nt and the Secretary of the

www.Capital ReportingCompany.com
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Treasury has for every new coin design and nedal
designs since this Committee's inception selected only
desi gns whi ch appeared in the specific portfolios
presented to the CCAC for a particular series.

"When the M nt wishes to re-offer an
unsel ected design froma previous portfolio or
hi storical coin design predating the CCAC to the
commttee for consideration in a new series, it always
pl aces that old design into a new portfolio.

"When there are nmultiple options for
I nscriptions or an essential design elenment or there
are variations in the essential design el enents
itself, they are typically demarcated as distinct
designs within and across portfolios for separate
consi deration. Substantive inscription and design
changes undeni ably constitute new desi gns.

"As a result of the decision to select
t hese designs, ny statutorily-designated role to
revi ew has been bypassed.

"l believe this constitutes an agency
action unlawfully w thheld w thout observance of

procedure required by |aw and pursued in an arbitrary
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and capri ci ous manner.

"Furthernore, if a nmenber of this
Comm ttee believes the statutory review requirenent
was not satisfied before design was approved, there's
no apparent formal internal nechanismw thin the M nt
or Treasury to raise that concern or request
reconsi derati on.

"Toget her, these circunstances
potentially expose the Mnt to liability along
statutes other than Public Law nunmber 116-330.

"Accordingly, | respectfully request
that the M nt and Secretary i medi ately suspend and
wi t hdraw approval of any 2026 Seni qui ncentenni al
Quarter designs that have not been submtted to the
CCAC for review and to the CFA for consultation and
t hat you take one of the follow ng corrective steps.

"Sel ect Sem qui ncentennial Quarter
desi gns which were already reviewed by the commttee
for a Sem qui ncentennial Quarter portfolio. Submt
new portfolios to the CCAC for its review and the CFA
for its consultation if they're willing to review and

consult respectively on those portfolios.
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"Or do not issue five different
Sem qui ncentenni al Quarter designs. Only mnt those
t hat the CCAC has reviewed and which the Secretary and
the Mnt find acceptable.™

And that was the end of the letter.
Though of course the M nt has proceeded with striking
t hese coi ns.

Now here's the essence of the questions
| asked in that nessage at that tinme for which I'm now
seeki ng answers from M nt Counsel at this neeting
given the | ack of response.

The first question is for Geg. Geqg,
how does the Mnt interpret the statutory requirenent
t hat each quarter design be selected only after CCAC,
gquote, "review'? And what is the Mnt's understanding
of how that requirenent applies to the quarter designs
ment i oned above?

MR. VEEI NMAN: Kel l en, | appreciate your
concerns. These are conversations that obviously
we've had. |'mnot prepared to nake a public
statenment during this neeting.

MR. HOARD: Ckay. | --

www.Capital ReportingCompany.com
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MR. VEINMAN: | appreciate --

MR. HOARD: Sure. Well, | have a
coupl e other questions then if not on that point. Has
the Mnt or Treasury Departnent produced any witten
I nternal guidance, legal interpretations, or
precedents that you're relying on for the
i nterpretati on?

MR. VEEI NMAN:  Once again, |'mnot going
to make a public statenment during this neeting.

MR. HOARD: Ckay.

MR. VEI NMAN: | appreciate your

concer n. And | understand --

MR. HOARD: Sure. | just had sone
ot her questions as well. W'Ill go through them And
maybe some of themw ll. As previously noted --

VR. VAEI NMAN: Sur e.

MR. HOARD: -- M. Kennedy wote to the
Comm ttee in an email on Novenber 3rd that the |aw
requi res proposed coin and nedal designs be submtted
to the CCAC and CFA and that these bodies be given a
reasonabl e opportunity to review and advise on the

proposed desi gns before a final decision is nade by
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the Secretary.

If that interpretation is correct and
gi ven, you know, how that structure, would it not nean
that, if the Secretary sel ects designs or thenmes for a
coin the CCAC never saw, that those selections
woul dn't be valid?

MR. VEI NMAN:  Once again, it's the sane
answer. | understand your concerns. |'m aware of
them |'mnot prepared to make a public statenent
during this neeting.

MR. HOARD: Understood. Let ne npbve on
fromthis subject then. For -- and I'lIl just say for
the record, | -- you know, |'m concerned that it would
be an agency action unlawfully w thheld and w t hout
observance of procedure required by | aw.

The guidance is contradictory to
itself. If the Secretary selects a design which the
commttee was never offered an opportunity to review
for its portfolio and especially if the Secretary
sel ects a design which the Commttee was never offered
t he opportunity to review because the Commttee didn't

even exi st yet.
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And even nore especially if the
Secretary selects entirely different thenes which were
never proposed to the commttee, that's clearly in
violation of the requirenent that each of the designs
be revi ewed.

Furt hernore, past practice by the M nt
i ndicates that this is the agency's understandi ng as
well. For exanple, over the |last several years, the
M nt has repeatedly brought forward explicit review of
many desi gns which were offered in previous portfolios
but which required a fresh review to be considered by
the Secretary for a new series.

The Mnt can't have it both ways. |If
t he CCAC nust have an opportunity to revi ew proposed
desi gns, there cannot be Sem qui ncentenni al coins made
with designs we never even saw.

Of the topic of that specifically,
Geg, | want to return to the Mnt's opinion that the
CCAC, as has been stated by you and Jim nust be
af f orded, quote, "only a reasonabl e opportunity to
revi ew and advise." What statutory basis do you have

for that opinion?
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MR. VEI NMAN:  Once again, | appreciate
your concern. |I'mnot going to make a public
statenment on this during this neeting.

MR. HOARD: Sounds good. |'m curious
on your take of what constitutes a reasonable
opportunity for our own operational purposes.

MR. VEEI NMAN:  That's the sane answer.
| appreciate your concern. |'mnot prepared to make a
public statenent.

MR. HOARD: Sounds good. What woul d
you say constitutes tinely notice of the Commttee
about proposed designs either to the commttee or in
t he Federal Register? How many days approximtely in
the Mnt's opinion is a tinely notice?

MR. VWEINMAN: | npean, it's an
i nteresting question. This -- in the |ast 20 years,
we' ve done our best to give tinely notice. But if you
want a nore formal, |egal opinion, that's sonething we
can di scuss outside of this neeting.

MR. HOARD: Okay.

MR. VAEEI NMAN:  |''m not prepared to nake

a public statenent on this in this neeting.
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MR. HOARD: Understood. | would note
on -- over the last five neetings, the average notice

to the commttee was 16.2 days. And the average
Federal Regi ster announcenent for the last five
meetings was an average of 24.4 days.

A few nore questions. But just for the
record, | want to note for the followi ng that, you
know -- that opinion that the CCAC nust be afforded
only a reasonabl e opportunity to review and advi se
di verges fromboth the text of the law and with
decades of past precedent by the Mnt.

There's no cl ear explanation for that
di vergence. The Circulating Collectible Coin Redesign
Act of 2020 does not just say the CCAC has to have the
opportunity to review. It strictly says after review

Ot her statutorily-authorized federal
advi sory conm ttees have statutes explicitly
I ndicating that the only responsibility of the agency
is to solicit advice.

That i1ncludes but is certainly not
limted to 42 U S. Code Section 1320d-2 and 54 U. S.

Code Section 306108. 1In the Circulating Collectible
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Coi n Redesi gn Act, Congress made no such
specification.

Furthernore, in the same act, Congress
established different requirenents for the CCAC and
the CFA. The CFA requires nerely consultation. The
CCAC requires review.

That Congress selected different words
is meaningful. And therefore, while the CFA only
necessitates the opportunity to comment, the CCAC
actually nmust consider the agenda itemin question in
order for the process to continue.

Additionally, past precedent by the
Mnt indicates this is the agency's understandi ng and
practice as well.

For exanple, when the commttee in
Oct ober 2023 struck the 1794 Flowing Hair Gold Coin
and Silver Medal fromthe agenda because they believed
t he design was not appropriate for the series, the
Mnt returned in April 2024 with an entirely new suite
of designs.

Third kind of main question here, Geg,

are there any Mnt or Treasury internal guidance,
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| egal interpretations, or precedents addressing
situations in which the Secretary selects a thene or
design that the CCAC has not reviewed?

MR. VAEI NMAN:  No.

MR. HOARD: Are you aware of the letter
sent on Decenber 1, 2025, from nine Senators to the
Secretary indicating their view that doing so is not
|l egal in this case?

MR. VWEINMAN: | don't believe so.

MR. HOARD: Ckay. Well, there was one

sent --

MR. VAEI NMAN:  Well, once again, | -- go
ahead.

MR. HOARD: Sure. No. | nean, there
was one sent from Decenber -- on Decenber 1, 2025,

fromnine Senators indicating their viewthat, with
t he Sem qui ncentennial Quarters, it was not |egal for
the Mnt to proceed.

So when the M nt encountered the
first-ever instance of the Secretary opting for thenes
and designs the CCAC has not ever seen for a given

portfolio, an unprecedented action that Mnt staff

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 29

knew was of uncertain legality and an action which
menmbers of Congress said was not |egal, neither the
M nt nor the Treasury took any steps to formally
eval uated the legality of that action; is that
correct?

MR. VEINMAN:  |'m not prepared to make
a public statenent on those conversations at this

tine.

3

HOARD: Ckay.

3

VEEl NMAN:  But | appreciate your
concern.

MR. HOARD: Thank you. Fourth main
guestion, if the conmttee's never given the
opportunity to review specific designs just in
general, how are individual nmenbers supposed to fil
their responsibilities to review designs?

MR. VEI NMAN:  Agai n, Kellen, |
appreciate your concern. | understand it. | am not
prepared to make a public statenent --

MR. HOARD: I --

MR. VWEINMAN: -- on the legality or

this matter at this tine.
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MR. HOARD: Sure. | had -- ny next
guestion was for Megan actually or Greg, either one.
How does the Mnt interpret the statutory requirenent
that at | east one design in the Sem qui ncentenni al
series be enblematic of a woman or wonen's
contribution?

In the Mnt's view, what
characteristics nust a design have to satisfy that
requi rement ?

MS. SULLIVAN: 1t's my understandi ng
that that has all been reviewed. | don't have that
paperwork in front of ne. | apologize. | was not
prepared for that question today. So |I'm not prepared
to make a statenment right now.

MR. HOARD: Understood. Megan, simlar
guestion, what does the M nt consider to be the final
step in the design approval process for coins and
medal s? At what point does the Mnt regard the design
sel ection decision as conpl ete?

MS. SULLIVAN: The design sel ection
deci sion --

MR. VEI NMAN:  When - -
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M5. SULLIVAN. -- is conplete when the
Secretary has signed the meno and nade the design --

MR. VEEI NMAN: The Secretary has nade a
sel ection. Yes.

MS. SULLI VAN:. Yeah.

MR. HOARD: Understood. One of the
ki nd of |ast questions on this subject matter. |If the
Secretary selects a design for a particular coin or
medal authorized by |aw which requires the commttee's
revi ew but which hasn't been reviewed by the CCAC,
does the M nt see -- believe that there is an
appropri ate process for addressing that injury?

MS. SULLI VAN That would be a question
for our |egal departnent, which | am --

MR. VAEI NMAN:  And - -

MS. SULLIVAN: -- not prepared to
answer that right now.

MR. VAEEI NMAN:  And once again, yeah,
these are -- | appreciate your concern. | appreciate
your interest. | amnot prepared to nake a public
statenent on that during this neeting.

MR. HOARD: Under st ood. Anot her area
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of concern for this commttee recently has been around
proposals for the placenent of a current, |iving
president this year on a Sem qui ncentenni al One Dol | ar
Coi n.

Again, Greg, are there any witten M nt
or Treasury internal guidance, |egal interpretations,
or precedents addressing situations in which the
Secretary selects a current, living president to
appear on a circulating U S. Coin?

MR. VEEI NMAN:  Not specifically.

Not hi ng that --

MR. HOARD: Are you -- sure. Are you
aware that many news outlets reporting on proposed
designs featuring the current, |iving president
guestion the legality of doing so?

MR. VEEI NMAN: |'ve
heard -- I've -- I'"'m-- | have heard that there are
questions about that. Yes.

MR. HOARD: Are you aware that -- of
the letter sent -- it sounds |li ke mybe no -- on the
Decenmber 1, 2025, from nine Senators to the Secretary

i ndicating their view that doing so is not |egal?
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MR. VEINMAN: | have -- | am aware of
that letter. Yes.

MR. HOARD: Are you aware of the letter
sent on January 26, 2026, from nine Senators to the
Secretary again indicating their view that doing so is
not | egal ?

MR. VEINMAN: | was aware of one
letter. |'mnot aware of others.

MR. HOARD: Yeah. There were two.

So when the M nt encountered the first-
ever instance of the Secretary opting to place a
current, living president on a circulating coin, an
unprecedented action that Mnt staff knew was of
uncertain legality and an action which nenbers of
Congress repeatedly say was not legal, neither the
M nt nor the Treasury took any steps to formally
eval uate the legality of that action.

MR. VEEI NMAN:  Oh, no. They -- it was
considered. |I'mnot prepared in this nmeeting to give
a legal opinion or to discuss those conversations at
this tine.

MR. HOARD: Understood. Geg, you told
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me earlier, you know, that tinely notice for the
committee to review designs was kind of, you know, a
vague nunmber. Over the last five neetings, as |
menti oned, the average notice to the Commttee was
16. 2 days.

However, on Novenber 13, 2025, when the
portfolio for a Sem qui ncentennial One Dollar, which
featured unprecedented |l egal and artistic questions
was presented to the Commttee just five days before
our neeting, the Federal Register announcenent for the
agenda itens at this neeting was al so published
atypically late, breaking with the Mnt's past
behavi or around providing tinely notice of each
meet i ng.

The Federal Regi ster announcenent for
the last five neetings was posted on average 24.4 days
prior to the nmeeting. But for the Novenber neeting
announcenent, it was only published 12 days prior,
| ess than half the usual tine.

Let's accept for the nonment that the
Mnt's claimthat it need only offer a reasonable

opportunity to review and advise. How does five days
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notice constitute a reasonabl e opportunity under your
own definition and past precedent?

MR, VEI NMAN:  Well, for what it's worth
on this question -- and | will let you know that we
al ways endeavor to give as nuch notice as possible
dependi ng on the needs of the program For those who
have been around for a long time --

And, Donald, you may recall this.

In some of the early days of the CCAC,
there was very little time between the tinme the
Federal Register notice was published and the neeting.
| could think of a couple occasions where there were
prograns that required review rather quickly. And it
was -- | think it mght have been as little as two or
t hree days.

The Federal Register notice of course

I's not the only vehicle by which public notice is

made. There's -- usually press rel eases al so put out
and -- as the M nt endeavors to make the public aware
of the topics that will be discussed and the prograns

that will be reviewed by the CCAC

As | noted, it's not a specified
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number. It is -- the Mnt attenpts under the
circunstances before it based on the needs of the
programto give as nmuch notice as possible. Sonetines
that's quite a bit of notice. Sonetines, dependi ng on
t he unusual needs of a program it's nuch | ess.

MR. HOARD: So under the Mnt's
definition, a reasonable opportunity to review could
be | ess than a day?

MR. VWEINMAN: | think every situation
rests on its own facts. So |I'm not --

MR. HOARD: Okay.

MR. WEINMAN:  -- prepared to make a
| egal declaration on that.

MR. HOARD: Sure. The third
guestion --

MR. WVAEI NMAN:  Every programrests on
its own facts.

MR. HOARD: Under st ood.

MR. VEI NMAN:  We try our best.

MR. HOARD: The third question | had on
this front, the chair of the CCAC at that tinme renoved

t hat Sem qui ncentennial One Dol lar portfolio fromthe

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 37

November 18th agenda because he recogni zed there was
not a reasonabl e opportunity to review. |t was such
limted notice.

The M nt then took the highly unusual
step to request an energency neeting within just a few
days to consider the design portfolio. But the Chair
was unable to convene a quorum w th such short noti ce.
The M nt then tw ce nore, Decenber 2025 --

MR. WElI NVAN: Oh, the Mnt --

MR. HOARD: -- asked if the conmttee
could convene with only a few days' notice. But since
the Commttee is primarily made up of working
pr of essi onal s and nyself as a student, it was an
| npossi bl e request.

The M nt then declined to schedul e any
portfolios for the previously-schedul ed January 13,
2026, public nmeeting, which had been on the cal endar
for nonths and for which Conmttee nenbers were
avai l abl e.

Consequently, | have never reviewed the
Sem qui ncentenni al One Dollar Coin portfolio, nuch

| ess been given an opportunity to reviewit. |Is it

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 38

| egal now for the Mnt to nove forward with creating
t he Sem qui ncentennial One Dollar Coin despite ne
never having the opportunity to review the piece?

MR. VEEI NMAN:  Yeah. For what it's
worth, Kellen, | don't agree with your
characterization. | think the Mnt nmade a significant
effort to request the CCAC to review the portfolio.
There was clearly a conscious decision not to do so.
The M nt has noved forward accordingly. | am not
prepared to discuss nore than that at this neeting.

MR. HOARD: Under st ood.

MR. VEEINMAN: So | just don't agree
with your characterization. |'msorry.

MR. HOARD: Well, what |I'd note on that
one is that it was the Chair who had ultimtely
removed and who had sought to convene the quorum but
was unable to. Mself as an individual commttee
menber never took a formal vote to renove it fromthe
agenda.

And if the Mnt is only in
communi cation with the Chair about, you know, putting

sonet hing on the agenda, the M nt has indicated that
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the Chair has control over the agenda. And the Chair
al one can say no --

MR. WEI NMAN:  That's correct.

MR. HOARD: ~-- to putting it on the
agenda. How can | even have an opportunity to review
under that systenf

I " m wonderi ng, basically, does the M nt
believe the statutory requirenent is satisfied if the
chair declines to place a portfolio on the agenda, and
the Commttee never formally votes or deliberates,
especially given that the Chair isn't even appointed
by the commttee? It's appointed by the Mnt or the
Treasury.

So could the M nt theoretically appoint
a Chair who prom ses to renove every single design
portfolio fromthe agenda so that the Secretary can
skip the statutorily-mndated revi ew process
al together for every series?

MR. VEEI NMAN:  Yeah. | nean,
that -- you raise an interesting question. The -- it
I's the operating procedures of the CCAC.

And there is a set of operating
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procedures that has fundanentally and with sone m nor
t weaks has been the sanme set of operating procedures
that were put in place when the Comm ttee was
established in 2003 that assigned the Chair the
responsibility for setting the agenda.

That could be changed. And it sounds
| i ke you may be proposing that that be changed.
That's a valid proposal. |It's sonething to take under
consi deration going forward.

Maybe there is a better way of
establishing the agenda for neetings. |'mcertainly
open to discussing that. |[|'msure other M nt
officials are as well.

MR. HOARD: Thank you, G eg.

Jennifer, | had a quick question for
you as CCAC Liaison. |If the Mnt was actually trying
to provide the Commttee reasonabl e opportunity to
review the Sem qui ncentennial One Dollar portfolio,
why did the Mnt not offer as an agenda item for
January 13th?

M5. WARREN: Sir, that's not in ny

real m of di scussi on. | -- what | dois | amtold
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sonet hing needs to go up. | notify the Chair. |
notify you all. And | doit. So | amnot involved in
t hose deci si ons.

MR. HOARD: Is --
M5. WARREN: | just have the tentative

meeting scheduled. And then | ask, "Do we need a
neeting?' I'mtold either yes or no. Sonetines |'m
not given a | ot of heads-up that we need one. And
sonetines I'mgiven little tinme. So that's all | can
answer on my part.

MR. HOARD: Understood. And --

MR. VEEI NMAN:  And once again, Kellen,
just don't agree with your characterization of how
this played out. | don't feel the need or don't want
to discuss it fully in this public neeting. | believe
the CCAC was given -- at |east the chair of the CCAC
was given a full opportunity to review this portfolio.

The Mnt, in ny opinion, attenpted
multiple tines to find an opportunity for the CCAC to
review the portfolio. The CCAC made a deci sion not
to. At least the Chair of the CCAC nmade the decision

not to.
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MR. HOARD: Well, the Chair did.
Correct.

MR. WEINMAN: | don't -- |'m not going
to go further than that this neeting.

MR. HOARD: Last question on the
Sem qui ncentennial One Dollar is for Megan. Megan,
whose idea at the Mnt or the Treasury was it to pl ace
the current, living president on the

Sem qui ncentenni al One Dol |l ar Coi n?

MS. SULLIVAN: | do not know whose
decision it was specifically. It was not out of ny
of fice.

MR. HOARD: \Which office was it out of?

MS. SULLIVAN: | do not believe that
deci sion was made within the agency. | amnot the
expert on that, though. | amnot the -- that is ny

under st andi ng.

MR. HOARD: |Is it typical that --

MR. VEINMAN: That's correct.

MR. HOARD: -- a decision |like that
woul d not be made in your office or in the agency at

all ?
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MS. SULLIVAN. | don't think that
that's outside of the real mof possibilities.
Typically, we drive these things. But it's not
unusual that suggestions get nade from ot her pl aces.

MR. HOARD: Understood. Penultimate
subj ect matter here, on Novenber 17th, the M nt gave
the Commttee the |last-m nute design portfolio for a
gold coin featuring the current, living president.

The design had no denom nation, weight,
or fineness marked. And there's only a single obverse
and reverse option. There was no choice for the
Comm ttee.

There was, of course, also not tinely
notice for the Conmttee to reviewthis legally and
artistically unprecedented portfolio.

Greg, are you aware of any tine in the
Commttee's history where it was asked to review a
coin design portfolio for a precious netal coin where
there was sinply no denom nation, no weight, no
fineness?

MR. WEINMAN: | think there

have -- yes. The -- | -- whether or not any
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portfolios come to you without all the required
i nscriptions, | don't know specifically about weight,
fi neness, denom nati on.

| know that we have presented designs,
especially when tinme was of the essence, that may not
have had all of the final inscriptions on them

| think the Mnt, if it didn't specify,
it certainly would have today had this been on the
agenda, that these were not the final inscriptions for
the coin and that certainly a denom nati on woul d be
added. Certainly a fineness would be added.

And so these were not the final
i nscriptions. And yes, in the past, designs have cone
before the CCAC that did not have all of the
final -- the inscriptions finalized.

MR. HOARD: Well --

MR. VEINMAN: It's unusual. But it
does happen.

MR. HOARD: Let ne ask you about an
extensi on of that.

G ven that the inscriptions of things

| i ke denom nation and wei ght and fineness are
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essential elenents of a coin's design and that the
M nt expected the Conmttee to review designs which
were mssing these critical elenents, is it the Mnt's
opinion that it can present inconplete designs for
final reviewto the Commttee?

Essentially, how can the Comm ttee
properly --

MR. WVAEI NMAN:.  Sure.

MR. HOARD: -- advise the -- Secretary
if it isn't allowed to see final design drafts? Could

the Mnt really just give us an enpty circle to review

and fill in whatever details it wanted |ater?
MR. VEINMAN:  Well, | don't -- | think
that's -- | don't think that's a reasonabl e questi on.

| think we're not going to send you an enpty circle.
| think, that said, the CCAC advi ses
the Secretary, and by connection advises the Mnt.
And therefore, if the -- if we had cone to you and
said, "The inscriptions have not been finalized yet,"
certainly the CCAC woul d have been in its statutory
authority to make suggestions as to what an

appropriate denom nation would be for the coin.
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It would be appropriate for the CCACto
advi se on what other inscriptions m ght be appropriate
for the coin, not just the design. You don't have to
only comment on what is in front of you literally.

In fact, the CCAC over the |ast 22
years, 23 years has often nmade suggestions beyond what
Is -- what appears in the portfolio. And that's
entirely appropriate. |It's often been a collaborative
process. The M nt has always taken the CCAC s advice
very seriously.

Occasionally, when tine permts -- in
fact, frequently when tinme permts, the Mnt will cone
back to the CCAC with revised designs, sonmetines with
the revised inscriptions.

And | think this was -- this would' ve
been no exception. | think the M nt would have
wel coned the CCAC s advice, not only on the proposed
desi gn but also on what appropriate inscriptions for
this coin woul d be or would not be.

MR. HOARD: Last question on this gold
pi ece for Megan. Whose idea was it at the Mnt or

Treasury to place the current, living president on the
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gold coin? Was it outside the agency as wel|?

MS. SULLIVAN. That is correct.

MR. HOARD: Okay. Final subject
matter, as a representative of the General Public on
this Commttee, a concern |I've heard from nmany nenbers
of the public -- recently have been around the M nt
price increases.

To any M nt staff who want to speak on
this, the price in clad Mnt sets is al nost quadrupl ed
from33.25 to 124.50. The Anmerican I nnovation One
Dol Il ar Proof Sets and One-and-Five-Si xth-1nch Bronze
Medal s doubl ed or nore than doubl ed.

And the M nt website says this was due
to material and | abor costs. Did material and | abor
costs quadruple from 2025 to 2026? What was driving

this scale of price increase on non-precious-netal

Itens?

MR. WEI NMAN: Al though this is
what -- | nean, although this is outside the scope of
this CCAC public neeting, | nmean, an obvious thing we
can say, it's -- there are many factors that go into

the price of our num smatic products.
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And it's -- there have been an -- the
Mnt, as you know, is self-funded. The M nt does not
receive an appropriation. The Mnt generates its own
revenue to pay its bills. Circunstances across the
board have changed for the Mnt, not the |east
I nvol vi ng how circul ating coins circul ate.

And so there are many factors that go
into how the Mnt nust price its products so that it
can remain in the black at the end of the year. But ,
once again, that's about all | can say on this because
this really is outside the scope of the CCAC s for
this particular neeting.

MR. HOARD: Understood. | only had two
ot her questions on this. And then that was it for ne.
Does the M nt expect any negative inpacts on -- are
there di sproportionate inpacts on particul ar
denographics of collectors fromthese increases?

| essentially ask, you know, as a
col l ege student l|ike nmyself who can't afford $125-cl ad
Mnt sets, is the Mnt expecting these kind of
negative inpacts on any particul ar kinds of

coll ectors?
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MR. VEI NMAN:  Once again, this is
outside the scope of this neeting. But your opinion
I's and your concerns are noted.

MR. HOARD: Understood. That'll be it
for me then. Thank you, Greg and Megan, for the
insight. | appreciate it.

MR. VEI NMAN:  Certainly.

MR. HOARD: And thanks, Donal d.

MR. SCARINCI: Kellen, thank you so
much for your wonderful questions and your letter.
And | woul d appreciate if you would send a hard copy
of your letter to the Secretary so that we can include
it on the -- in the mnutes of this nmeeting. [Exhibit
UML Meeti ng- 02- 24- 2026]

And | as well have sent -- Mke and |
al so have witten to the previous Acting Director.
And we will also submt that letter for inclusion in
the mnutes of this neeting. [Exhibit UM Meeting-02-
24.2026]

And the dark time that | had referred
to during the stewardship of Acting Director MNally,

you know, it -- during that dark tinme, the CCAC have
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been treated |i ke nmushroons.

And there very well was a time that the
M nt, you know, took the advice of the CCAC and
addressed the concerns of the CCAC. That tine has
gone dark during the period of Kristie MNally's
stewardship. That wll change. | amvery optimstic,
you know, with the swearing in of Paul Hollis.

Paul is a num smatist. He is one of
us. He understands num smatic history. He
under stands coins. And he understands the role of the
CCAC.

So thank you, Kellen, for your
coments.

And | just want -- | just have one | ast
question before we begin. And |I'm assum ng the answer
is yes. The -- you know, at sonme point, you know, the
CCAC s website seens to at sone point have been
hi j acked sonewher e.

And |'m assum ng that, based on the

answers | got this norning, that the -- that Jennifer
I's -- now has regained control of the CCAC website and
that nothing will be posted there unless it goes
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t hrough our I|iaison.
Is that -- can you confirmthat,
anyone?
M5. WARREN: Donal d, that's al ways
been -- Donald, this is Jennifer. That's always been
the case. |1'd have to send it through -- | send the

m nutes and transcripts and such to our public affairs
who then works with Treasury to post it because IT has
now nmoved to a central |ocation in the agency.

And again, as | said, you know, | have
asked for that one thing to go down. But, again, we
did what we normally do. | did not do anything astray
fromthe Novenmber neeting or the one with the Liberty.
So we can talk offline on that.

And just as a rem nder, we still do
need to re-approve the mnutes and letters before we
start with the first liaison. Thank you.

MR. SCARINCI: Yes. | appreciate it,
Jennifer. And I'mlooking for how we proceed from
today forward. And what happened in the past happened
in the past. The -- both the public, the CCAC, and

Congress will get answers to all of Kellen's questions
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at sone point.
And -- but for -- you know, but for
going forward, | very nuch would like to hit the reset
button and -- you know, and do the things that we do,

you know, and begin a new day with a new Director.

So, with that said -- so the first
order of business, you know, for this -- for
the -- for this coonmttee is the review and approval

of the CCAC m nutes from our public neeting on
November 18, 2025, and the letters to the Secretary
fromthe neeting.

Are there any comments on that
docunent ?

Hearing none, is there a notion to
approve the m nutes?

MR. BERNSTEIN: Arthur Bernstein noves
approval .

MR. SCARI NCI: Thank you, Art.

s there a second?

DR. FULLER: Harcourt Fuller seconds.

MR. SCARI NCI: Thank you, Harcourt.

Al'l those in favor, please signify by
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sayi ng "Aye."

MJULTI PLE SPEAKERS: Aye.

MR. SCARINCI: Are there any objections
to the notion?

Heari ng none, w thout objection, the
m nutes and letters are approved.

So okay. The Commttee will now
consider the first candi date design portfolio for
today. Megan Sullivan, Acting Chief of Design
Managenent, will now present the obverse and reverse
candi date designs for the 2027 Wbr ki ng Dog
Commenor ati ve Coi n Program

MS. SULLIVAN. Thank you, M. Chair.

Public Law 118-109, the Wbrking Dog
Commenor ati ve Coin Act, recogni zes the inval uabl e
service that working dogs provide to society.

Dogs goi ng back thousands of years have
been tied to humans, whether for protection,
conpani onshi p, or assisting in daily activities. The
United States had an unofficial K-9 mlitary presence
assisting soldiers in the Civil War and World War |.

But mlitary K-9s did not become officially recognized
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until March 13, 1942.

During the height of the wars in
Af ghani stan and Iraq, it is estimated that the United
States Mlitary enployed nearly 2500 K-9s. Mlitary
K-9s have been seen in service -- have seen service in
maj or conmbat since World War | and have been praised
as an indispensable asset for mlitary, police,
governnment, and security teanms around the world.

I n 2000, Congress passed Robby's Law,
whi ch all owed for the adoption of mlitary K-9s by | aw
enforcenment agencies, fornmer handlers, and other care
groups.

Since then, mlitary K-9s have |eft
service and gone on to work in explosive detections
for police forces and work as service dogs for
veterans and fam|ies.

Beyond their mlitary working capacity,
wor ki ng dogs provide enhanced nobility assistance and
renewed i ndependence for the injured and di sabl ed.
Service dogs are able to support veterans, care for
t hose who are deaf, see for those who are blind, and

sense changes in a person's body before a seizure.
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The service dog prograns of Anerica's
Vet Dogs were created to provide enhanced nmobility,
enoti onal support, and renewed i ndependence to
veterans, active service nenbers, and first responders
with disabilities.

They al so provide gui de dogs for
i ndi vi dual s who are blind or have | ow vision and
hearing dogs for those who have | ost hearing later in
life. Wobrking dogs play a vital role in approving the
lives of many.

Here to speak on this program we
wor ked very closely with John MIler, President and
CEO and Anerica's Vet Dogs.

John, thank you so nmuch for being here.
And we would | ove to hear fromyou. And please feel
free to introduce the rest of your teamas well.

MR. MLLER  Sure. Thank you.

So I'mJohn MIler, President and CEO
of America's VetDogs. |I'mjoined by Allison Storck,
who is our Director of Marketing and PR, and David
Pl anni ng, who works with -- who has a representation

down in D.C. through Cornerstone.

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 56

And we're very excited, you know, to
have the opportunity to present to you today. |'I|
give you a little bit about America's Vet Dogs, and
"1l get into why we selected the preferences, you
know, that we did for each side of all three coins.

So we provide service dogs to veterans
and first responders free of charge. It costs us wel
over $50,000 to get each dog ready. But we do not
charge anybody who cones to the organization, you
know, for our service.

You know, we operate in all 50 states
and have pl aced over 1200 dogs, you know, over 23
years as Anerica's Vet Dogs.

We worked diligently over the |ast four
years, any nunber of our staff, volunteers, and our
vet erans, and our program graduates to nake this bill
come to fruition, and spent the |ast year working with
the Mnt in reviewi ng designs and really getting to
understand the process, you know, in earnest.

You know, we had the opportunity as an
organi zation back in 2018 to serve Forner President

George H. W Bush, providing himhis service dug
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Sully. And we have -- you know, since then, you know,
have devel oped significant partnerships across the
country.

We are in over -- we have dogs in over
30 mlitary installations or hospitals including
Wal ter Reed, the Pentagon, United States Central
Command. And that's in addition to, you know, the
1200 dogs we've placed with individuals: veterans and
first responders.

We're very honored in 2024 to be
sel ected by the Congressional Medal of Honor Society
to receive their Community Service Civilian Citizens
Honor Awar d.

And we al so have partnershi ps across
the country with national nedia outlets. NBC
Uni versal, you know, is our primary partner.

But we have partnerships with
all -- many of the networks and many of the |oca
regi onal networks as well as sports teans and
corporations across the country with our Puppy Wth a
Pur pose Program which is really devel oped to

hi ghl i ght and educate the public as to the service
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that Anerica's VetDogs provides to veterans and first
responders.

In terms of, you know, the coins and
how we | anded on the designs, you know, we had a very
diligent process internally.

Once we received the -- you know, the
initial designs fromthe Mnt, | think we started with
57 of them We wanted to make, you know, an earnest
effort to ensure that the dogs on all of the designs
woul d be accurately represented as they would be, you
know, as active working dogs.

And we al so | ooked at this froma
perspective of, you know, being able to try to market,
you know, the coins and sell as nmany coins, you know,
as possible for, you know, this program

So where we | anded was -- on the gold
coin, we're recomendi ng you have therapy dogs that
you woul d see in the Children's Hospital. And there's
sone very striking designs that represent that.

You know on the silver coin, a guide
dog on one side and the service dog on the other. And

on the clad coin, a mlitary K-9 and on the reverse a
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police K-9.

So we picked those denographics to try
to be able to, A represent as many working dogs as
possi bl e; and, B, you know, really, you know,
segregate, you know, the market and, you know, be able
to appeal and try to sell coins to those different
constituencies as well.

So we took this very seriously from
you know, the day we started. |It's been a pleasure to
work with the Mnt and their team And we're excited,
you know, to answer any questions anybody may have
about our organization or any of our selections. So
we appreciate the opportunity.

MR. SCARI NCI: Thank you.

MS. SULLIVAN: Thank you very nuch,

John.

Kel l en, | see your hand up.

MR. HOARD: Yeah, |'msorry. This is
Kell en Hoard. | had a quick question for the
| i ai sons.

First of all, thank you for being here

today. Excited to work on this portfolio. |
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mentioned to ny girlfriend that we were doing a dog
coin. And it's the only tinme she's ever been
Interested in a coin. So that initself is quite
exciting.

The question | had was around your
| i ai son preference for the gold obverse, which is
number 6. And sorry if I'm |ike, preenpting the
desi gns being pulled up or anything. | was wondering
If it was a therapy dog or a service dog. | know for
the gold coins, it's featuring therapy dogs.

And | don't have a ton of insight into
the subject matter. But the dog assisting, you know,
with the keys, | didn't know if that is something that
t herapy dogs do or if that's nore rem ni scent of
service dog, which m ght be nore appropriate for the
silver portfolio.

MR MLLER Allison, do you want to
answer that?

M5. STORCK: Yeah. So therapy dogs
technically aren't under the assistance dogs unbrella.
They are their own separate entity. But that doesn't

limt themfrombeing trained in certain tasks that
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can be utilized throughout their working career.

So retrieving a dropped item such as a
key could be sonething that could be utilized as a
t her apy dog.

MR. HOARD: Thank you.

MR. SCARINCI: Are there any other
technical or legal questions fromthe Commttee about
this programor the candi date designs for the 2027
Wor ki ng Dog Commenorative Coin for the gold, silver
and cl ad before we begin our general discussions?
Anyone el se other than Kellen?

Okay. Let's begin our consideration.
l"d like to rem nd nenbers as we --

M5. WARREN: Donald, I'"'msorry to
interrupt. This is Jennifer.

MR. SCARI NCI: Yes.

M5. WARREN: | don't think Megan went
t hrough the designs. Did you not want to go through
t he designs?

MR. SCARI NCI : Yes. Ch, | thought she
did. Ckay. Yes.

MS. WARREN:  No.
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MR. SCARI NCI: Sorry.

MS. WARREN: |'msorry. That's why |
was interrupting. Sorry.

MR. SCARINCI: Sorry, | was still
focusing on Kellen's excellent remarks.

So yeah. Sorry, Megan. Go ahead and
wal k us through the portal.

MS. SULLIVAN: Sure thing. Thank you
so nuch.

So as nentioned, the artists were asked
to devel op designs with the follow ng thenes: gold for
t herapy dogs; silver, service dogs and gui de dogs; and
clad, mlitary K-9 and police K-9 dogs.

As | go through the portfolio, I wll
note the liaisons' preferences for you again. And the
CFA actually has already reviewed these designs; they
met | ast week. And so | will point out their
recommendati ons as well as | wal k through for your
i nf or mati on.

So let's start in on the gold obverse
designs. Starting with gold obverse 1, this features

two therapy dogs in profile. The additional
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inscription is "Therapy Dogs." Note here this is the
CFA's silver obverse recomendati on.

Movi ng on to gold obverse 2, this
desi gn depicts the | ove and support -- the |love and
dedi cation of a loyal therapy dog. The additional
I nscription is "Unconditional Support.” And this is
the CFA's preferred gold obverse design.

Design 4 features a close-up view of a
devoted therapy dog, lovingly providing confort to
their handler. CObverse design 5 shows a therapy dog
in profile with a dog tag as a background el enent.

Cbverse design 6 features a
durable -- dutiful therapy dog holding a set of keys
as their handl er approaches with an outstretched hand.
The dog -- features of paw and hand, synbolizing the
speci al bond between a therapy dog and their handl er.

This is the liaisons' preferred gold
obverse design. This is also the CFA' s recommendati on
for the gold reverse with revised inscriptions, of
cour se.

Moving on to the gold reverse designs,

gold reverse 1 is a portrait of a young boy in a
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wheel chair sharing a noment with his therapy dog.
Reverse design 3 depicts a tender nonent between a
young boy and his |oyal therapy dog.

Desi gn 4A depicts the | oving bond
between a child and their therapy dog with a heart
synmbol between them The additional inscriptionis
"Therapy Dogs." This is the liaisons' preferred gold
reverse design. And reverse design 5 features a | oyal
t herapy dog receiving affection fromtheir handler.

M. Chair, would you like nme to
continue through the three coins and then allow for
di scussion? O would you |like to discuss the coins
i ndi vidual l'y?

MR. SCARINClI: No. Let's go through
all of them And who did you say was the |iai sons'
preference for the gold obverse?

MS. SULLI VAN The gol d obverse
preference is obverse design 6 with the keys.

MR. SCARINCI: And that is also the
CFA's reverse selection?

MS. SULLIVAN. Reverse preference, yes.

MR. SCARINCI: Onh, | see.
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M5. SULLIVAN. See if they did a little
m xi ng and mat chi ng here.
MR. SCARINCI: | got you. Thank you.
MS. SULLIVAN. And happy to repeat that

at any point. All right.

MR. SCARINCI: |Is everybody good so
far?

Okay. Let's go to the next item
next -- next portfolio.

MS. SULLIVAN. Okay. Silver obverse
desi gns.

Thank you, Roger.

Silver obverse design 1 features a
gol den retriever guide dog in a street crosswal k
pausing to alert its visually-inpaired human of the
rai sed sidewal k curb

The gol den retriever synbolizes the
very essence of the, quote, "good dog," a |oyal and
capabl e conpani on, enabling its owner to navigate the
world with confidence and enbrace a richer, nore
| ndependent life.

Addi tional inscriptions are "CGuide Dog"
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and "Live Wthout Boundaries.” This is the |liaisons'
preferred silver obverse design.

Silver obverse design 4 is a portrait
of a guide dog at rest, but alert and awaiting any
novenment or command fromtheir handler. The
addi tional inscriptions are "Live Wthout Boundaries"
and "Service." This is the CFA' s preferred cl ad
obverse design, though they recomend changi ng the
gear and the text on the gear.

Then noving on to silver obverse 6,
this features a handler wal king with their guide dog.

Moving to the reverse designs, silver
reverse 1 depicts the | abrador retriever with a
veteran using a wheelchair, sharing a heartfelt nonent
of connection that reflects a deep bond of trust and
unwaveri ng support.

Service animal s are steadfast partners,
enpoweri ng di sabled veterans to navigate a life with
dignity and renewed freedom The additi onal
I nscription is "Puppy Wth a Purpose.” This is the
| i ai sons' preferred silver reverse design.

This is also the CFA's recommendati on,
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t hough they recomended changing the word "Service" on
the dog's vest to "Vet."

Silver reverse 2 features a seated
Labrador retriever wearing a vest inscribed with
"Service Dog" and holding an attached leash in their
nout h.

This retriever exenplifies patience,
war nt h, and unwavering kindness, enbodying the
exceptional qualities of a well-trained service dog.
And this is the |iaisons' second preferred reverse
desi gn.

Silver reverse 3 depicts a service dog
bringing a set of keys to their handler. The
additional inscription "Service Dog" is featured on
t he dog's vest.

Silver reverse 5 features a person in a
wheel chair and their service dog on a boardwal k
wat chi ng the sunrise. The additional inscription
"Service Dog" is featured on the dog's vest.

Silver reverse design 7 depicts a
service dog receiving affection froma veteran using a

wheel chair. The additional inscription, "Vet Dogs,"
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is featured on the dog's vest.

Moving into the clad designs, clad
obverse 1 features portraits of a German shepherd and
Bel gian Malinois, two of the nost esteened working dog
breeds for both the mlitary and police.

Poi son alert, the conposition captures
their unwavering vigilance and dedi cati on, evoking a
sense of honor, strength, and prestige, and paying
tribute to their vital roles in service and
protection. The inscription "K-9" is featured on one
of the dog's harnesses.

Cl ad obverse designs 2A and 2B depict a
heroi ¢ German shepherd clad in a bulletproof K-9 vest
and goggles. In design 2A, the dog stands upon a pile
of broken concrete rubble with exposed rebar, the word
"USA," inscribed on its collar.

Obverse design 2B shows a cl oseup of
t he shepherd's head and torso with the word "Liberty"
inscribed inits collar. An additional inscription is
"Def endi ng Anerica."

Cl ad obverse design 5 features a

mlitary dog and their handler at work. The
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addi tional inscription "K-9" is featured on the dog's
vest. And this is the liaisons' preferred clad
obverse design.

Obverse design 7 depicts
mlitary -- police and mlitary service dogs. The
additional inscriptions are "K-9" and "Police and
Mlitary.” "Police and MIlitary" are also featured on
t he dogs' collars.

Cl ad obverse design 8 features a
mlitary dog in tactical gear flanked by two stars.
The additional inscriptions are "Mlitary," "K-9," and
"Def endi ng Anerica."

Moving into the clad reverse designs,
clad reverse design 2 and 2A show a Bel gian Malinois
In tactical gear standing next to their service
menber / handl er.

The additional inscriptions "Defending
the United States of Anerica" and "K-9" make it clear
that this teamis at work. This is the
recomended -- the CFA's recomended reverse -- oh,
|"msorry. |I'mreading the wong pl ace.

Movi ng on, reverse design 3. This is
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the CFA's recommended design. And I'll read their
notes after | finish this. Design 3 features an alert
German short-haired pointer in the iconic pointing
stance, exam ning a duffel bag on a tiled airport
floor, along with its human partner waiting behi nd.

The dog's working harness reads "Do Not
Pet" and "K-9 Unit," with the additional inscription
"Police K-9" on the outer border.

This is the CFA's recommended reverse
desi gn, but they recomrend that the chairs in the
background be dropped and that the "Do Not Pet"

I nscription is renoved and that the flag be increased
in size.

Reverse design 5 depicts a working dog
and their handler inspecting a backpack. The
addi tional inscriptions are "First Responder” and
"Police K-9." And this is the |iaisons' preferred
clad reverse design.

And clad reverse 7 features a mlitary
wor king dog in tactical gear in front of a canoufl age
pattern design elenment and flanked by two stars. The

additional inscriptionis "K-9."
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And that conpletes the portfolio.

MR. SCARI NCI: Thank you.

Okay. So let's begin our
consideration. And, you know -- and let's keep this
to under five m nutes.

Kell en, I know you have to go for a
little while. And I'Il call you at the very, very
end.

So | was going to do this
al phabetically. But for the -- but for this series,
|'"d like to take Jeanne Stevens-Sol |l man and ask her
make her coments first.

I f you' ve seen Jeanne's scul ptures an
in fact, if you see what Jeanne has as her backgroun
which is her own scul pt, she has a particularly
sensitive eye towards and heart towards ani mals and
dogs.

So Jeanne, why don't you |ead us off
t he di scussion today?

MS. STEVENS- SOLLMAN:  Thank you, M.
Chai r man.

This is Jeanne Stevens-Soll man. And

to

d,

d,

in
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t hank you so much for your introduction.

Yes. | truly enjoyed going over this
portfolio. And | really want to extend ny conplinents
to the artists and also to M. MIller and his staff
for their input.

| can tell you all worked very, very
hard on these dogs. | don't have very nuch to say,
except that | think that there is a very good
representation here, that the difficult part for ne

was to choose the best one.

And nostly | have -- | do agree with
the liaisons' choices. There's -- you know, that
could be -- it can be a little bit of -- so, like, the

gol d obverse nunber 1, it's very sentinental
However, it doesn't really tell us what the dogs are
doi ng.

And what | -- gold obverse nunber 6,
you could see that this dog was working. And this is
what this whole portfolio is about: the working dog.
And so for ny choice, even though I think sone of
t hese dogs are quite lovely, ny choice for the gold

obverse is going to be nunber 6.

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 73
VWhen we --
M5. WARREN: Jeanne?
MS. STEVENS- SOLLMAN:  Yes?
M5. WARREN: |'msorry. This is

Jenni fer. \When you turned away fromthe mc, we can't
really hear you

MS. STEVENS- SOLLMAN: Okay. |'m sorry.

M5. WARREN: So it's going in and out.

MS. STEVENS- SOLLMAN:  Okay. |'msorry.
"1l try my best not to turn ny head. GCkay. Can you
hear nme now?

MS. WARREN: Yes.

MS. STEVENS- SOLLMAN: Can you hear ne?

Okay. To nove on to the gold reverse,
again these are quite wonderfully represented. W
choice, I think I like reverse gold nunber 3 only
because it has a little bit nore information. | think
that the |iaisons' choice for reverse 4A is quite
charmng. So | would say okay with that one.

And then if we nove on to
the -- silver -- sorry. The silver dollars, I'm--

think that the -- | think you -- the preference
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of -- the liaisons' preference of reverse 5. Show ng

ki nd of these police dogs' work is really inportant.

| do prefer reverse O3 with the

recommendati on of the CFA's renoving the chairs. This

dog is really sniffing out that bag. And | think that

this is what is going to draw people into this worki

dog portfolio.

ng

The obverse -- sorry. I'ma little bit

m xed up here. The obverse clad where we are | ooking

at obverse 1, even though they have their equi pnent

on, I'mnot quite sure that Belgian Malinois is

correct. | do have a Belgian nyself, so I know truly

how t hey | ook.
| think that the other choices of

obverse 2A is ny preference. And the |iaisons'

preference of 5 -- obverse 5, | prefer not to have the

handl er on the coin.

For the reverse -- the clad reverse,
guess we tal ked about that.

So those are ny opinions, and |I'm
hopi ng that hel ps people choose their piece, their

medal .
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Thank you, M. Chairnman.

MR. SCARI NCI: Thank you, Jeanne.

So let's nove to Art Bernstein. You
know, Art.

MR. BERNSTEIN. This is Arthur
Bernstein. In general, | support the |iaisons'
preferences. Speaking specifically to the gold
desi gns, obverse 6 I think is sinple but sends a very
clear nessage. And | |like the fact that it's
uncl uttered.

Wth regard to the reverse, | also
support the liaisons' preference. And that was design
4. However, the flying heart | found distracting.
And | found it unnecessary.

Thi s design beautifully conveys the
| ove and affection. And | just find the heart to be
an added detail that doesn't |end nuch value. And so
| would recomend design reverse 4 without the flying
heart. On the silver designs, again | support the
| i ai sons' preferences. That would be --

And then for the working dogs, the

clad -- working dog clad designs, | support the
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| i ai sons' preference for obverse 5.

| did think that 2A, which others have
comment ed upon -- | appreciated the sense of action in
2A. There's a lot going on in that sculpt. And |I'm
going to give sone points to that design. The
| i ai sons' preference for the reverse was 5. And |
support that recommrendati on.

Thank you.

MR. SCARINCI: Okay. Thank you.

Chris Capozzol a.

DR. CAPOZZOLA: All right. Thank you,
M. Chai r man.

This is Chris Capozzola. And thank you
to the |liaisons who are here and for the chance to
talk about this. [It's obviously overdue and a great
monment .

| want to nmake four very quick general
comments before | get into the the portfolio, which
generally agree with the |iaisons' preferences.

First, as | approached this, | was, you know -- | put
a big thunb on the scale for, you know, any designs

where the dogs are working; right?
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You know, that -- | -- we |ove al
dogs. But this -- you know, this portfolio is
desi gned specifically to reflect their work. And so
those -- you know, those were -- are nore inportant to
me.

Second, you know, 1'll observe that
many of the designs are highly detailed. And
ordinarily, we would be pretty hesitant about that.
In the kind of netals that they'|ll be struck in, you
know, that's |ess of a concern.

But there were tines where | felt that
sonme of the designs were a bit either cluttered or
overly detailed or would be hard to read on a coin.

And third, there is -- and |'m sure
there's a joke to be nade here. But there's a heads
and tails problemw th many of these in that
there -- you know, there's a dog and -- a head of a
dog in the front, a head of a dog in the back.

And |'mnot quite -- | don't have
specific solutions to that. But | wanted to raise it
for themin -- as they consider kind of making those

final pairings of obverse and reverse.
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And just to make it -- you know, nake
sure that collectors and people who see these w |l
know intuitively what's the obverse and what's the
reverse.

And then fourth, 1"l just
observe -- and this may be editorializing -- | would
just ask the CCAC not to be bound too nmuch by the
I nsights provided to us this norning fromthe CFA
which seens to be sort of maybe a little bit sort of
nore-detailed work than the CFA has typically provided
in the past and not, | think, particularly hel pful
gui dance at this nonent.

So on the gold, I think I like -- |
definitely like the choices -- the |iaisons' choices.

Art made my point, which | was going to make in terns

of reverse 4. | like everything but the heart.

And then I maybe -- | m ght pause al so
with one question about obverse 6, which I'lIl give to
our guests. There's this synmbol on -- up -- on gold

obverse 6: a paw and a hand.
Is that a recogni zable synbol, like a

ki nd of logo that people will know? O is it just
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t hat we know what paws are, and we know what hands

are? |If you understand ny question.

MR. MLLER  Allison, you want to take

t hat ?

MS5. STORCK: Sure.

So this is just a highly-recogni zabl e
l ogo. It's not any logo that is affiliated with any
specific organi zation. It's nore of just an overall
I ndication that it's a helping paw, if you will. But
it's not sonething that will nake or break the vest at
all.

DR. CAPOZZOLA: Okay. All right. And
just again that gets to this question of, you know,
the |l evel of detail. Obviously in gold that will | ook
just fine.

But, you know, as with the heart and

with all these things, | always |ike -- encourage us
to take off at -- one thing fromthe design. And it
usually makes it snoother and stronger overall. All

right. So thank you. That's on the gold.
On the silver, | |like and appreciate

the |iai sons' choi ces. | -- you know, | am-- |
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appreciate the sentinment of "Puppy Wth a Purpose" on
reverse 1, silver reverse 1.

And | know that it is, you know, Kkind

of a notto or a m ssion statenment of that dogs. And |

think it's -- it does change the tone of the coin
overall.

And | think it's -- personally, | would
recommend elimnating it. I1'msure that will mke

changes for the spacing and design. But it wasn't

sonething | was excited about.

Finally, on the clad, | really love the
obverse clad 05, which is the preferred -- or
not -- sorry. Yeah. (Obverse Ob. That is, you know,
just a really fantastic coin. | can't wait to see it.

And on the reverse, again | support that just fine.
And this is just a comment for the M nt
nore generally on clad reverse 7. And we don't often
see camoufl age as a coin design element. And | know
it poses, you know, sort of imense kind of design
chal | enges.
But | do think, you know, in -- whether

it -- maybe not in this portfolio, but going forward,
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j ust encourage them and artists to continue to
experinment with that as a visual elenent.

Thanks very nmuch

MR. SCARI NCl: Thank you, Chris.

Har court, you're next.

DR. FULLER: Thank you, M. Chairman.

For nme, this is one of the nost
exciting portfolios |I've had the privilege to review.
| think all of the designs are really great. |'m
happy to support the |iaisons' preferences.

If we go to the gold, | really like
obverse 6 on the gold. And for the reverse, reverse
4A, | agree with that. | think that's a very
wonder ful desi gn.

| think I would also agree with ny
col l eagues in renoving the heart because the design
says it all. | don't think we need that additional
heart to enphasize the point.

On the silver obverses, | |ike obverse
OlL, which | believe is the |iaisons' preference on
that. Again, going with the thene of working dogs, |

think this, you know, highlights that very well.
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On the silver reverse, | like R1 and
R2. Those are two, you know -- two great designs
which I'Il be giving points to. | like -- on 2, for
exanple, | really |like how the dog's, you know, face

is highlighted. You see character. You see care. So
"1l be giving points to that.

And then finally on the clad designs,
| i ke obverses 2A and 2B on the clad. This is --

If we can go back to 2A. Thank you.

This is one of ny favorite designs. |

mean, this -- it's just a very stunning design show ng
the great work that these dogs do. And it's -- again,
it's -- | think it's one of the -- one of ny favorite
coi ns.

And then finally on the reverses,
like -- on the clad, | like reverse 3. Yes, but I
li ke reverse 3. | think it's very detailed. It shows
the inportant work that the dog or the dogs do to keep
us safe.

And | also like reverse 5 as well,
which | believe is the |liaisons' preference, show ng,

you know, the handler with the dog doing the very
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i nportant work that they do.

Thank you, M. Chairman. Thank you.

MR. SCARI NCI: Thank you, Harcourt.

Sam Cel berd.

MR. GELBERD: Thank you, Donald. This
I s Sam Cel berd.

First, I'd like to thank the |iaisons
for their tine today. This is a very exciting
portfolio. |'mvery happy about this topic.

For the gold $5 coin, | really do like
obverse nunber 1, seeing the dogs paired jugate.
think it says everything. | like that it includes
t herapy dogs right there on the obverse.

Obverse 6, | agree it is nice and
clean. | just think the lettering for "In God W
Trust" and "Liberty" are just a little too large in ny
opi ni on.

| think we can nove "In God We Trust,"
make it smaller to where the date is and maybe make
"Liberty" smaller and put the date in that portion as
well. And then nmaybe add "Therapy Dogs" where it says

“In God W Trust."” So for that reason, 1'll be giving
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number 1 a couple nore points than | will for obverse
6. But obverse 6 is a close second for ne.

For the reverse of the gold coin, | do

| ove the very tender scene that's shown in 4A. And
for reasons others have said, the inmage says it all.
The heart is superfluous. | think we could get rid
of .

For the silver coin, so there's a |large
$1 silver dollar. | agree with obverse nunber 1.
Wth the reverses, | like nunmber 1 or nunber 2.
appreciate the scene show ng the human connection in
number 2 even though -- I'msorry -- in nunber 1.

But nunber 2, it is so well done
artistically. Absolutely |love that design. So I'm
still up in the air about exactly where I'll land with
the reverse for the silver dollar. | want to hear

froma couple of other people as well.

For the clad half dollar -- I'"msorry.
Yeah. For the half dollar, the obverse, | really like
obverse 2A or 2B. In all honesty, | think obverse 5

reads a little strange, seeing the |legs and the hind

guarters kind of truncated. | don't really think that
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reads wel .
l"mnot sure if we really need to have
mlitary personnel on there. | think seeing the dog

in the mlitary gear says enough about what

would -- the image is trying to convey.
For the reverse, |'mvery biased. |
| i ke number 3. It rem nds ne of one of ny nost

favorite breeds: Hungarian vizslas. So | would go
wth that one with -- along with the CFA's
recommendati on, getting rid of the chairs and as wel
as the "Do Not Pet" insignia there on the gear.

But ultimately I will go with the
| i ai sons' preference, reverse nunber 5, because it
does include a nod to first responders then. And
that's what these dogs are in this regard.

So that's what | wanted to share,
Donal d. Thank you very nuch.

MR. SCARINCI: Sam good job.

M ke Moran, you're next. You' ve been
uncharacteristically quiet, MKke, so --

MR. MORAN. No. Well, |I've got the

patch off my eye. |It's not the best thing going right
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NOW.

MR. SCARINCI: |'msorry.

MR. MORAN:. Anyway, on the gold coins,
"1l rem nd everybody, as | do on every one of these,
that you're dealing with a nickel. And | find the
human hand in nunber 4 is really distracting because
it makes up alnost half of the image. And it's about
t he dog, not the hand. So that is not to my -- one of
my choi ces.

| also find that on nunber 1 the two
heads together, |I'mnot sure that's going to show up.
| don't think there's necessarily enough negative
space, tinme to scul pt that.

The designer here has to do shading to
really disguise the fact that he's taking up a | ot of
t he obverse surface there with the two i mages of the
dog. You don't get the shade of those on the coin.

So | really think that at this point in
time | amnunber 6. If | were to | ook at nunber 6 and
recommend it, | think the two keys need to be both
parallel with the plane of the coin so that they're

better recogni zable on the snmall size that we have
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here on the $5 gold piece. Oher than that, it's a
good desi gn.

The reverse, | |like the |iaisons
number 4A. And | won't bel abor that point.

On the silver, | think my favorite
there is on the obverse nunber 1. And on the reverse,
| really -- | like all -- the first five of them But
| really was taken by reverse 5 because |I felt like it
was a suitable reverse.

And it shows the dog and the -- his
master there in silhouette -- al nost silhouette, with
the rising sun, show ng that there's a future and sone
hope for the two of them going forward. So that was

what kind of pulled ne in on that one.

On the clads, | struggled. 1'Il be
honest with you on that one. | really had troubles
with all of themon that. And as a result, | wll

probably defer to the liaison on their choices for
bot h obverse and reverse.

That's nmy eval uation, Donald. Thank
you.

MR. SCARI NCI: Thank you, M ke.
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Annel i sa Purdi e.

MS5. PURDI E: Okay. Thank you, M.
Chai r man.

Good afternoon to everyone. This is
Annelisa Purdie in this |ast week of February. This
Is a very dense portfolio, so I'mgoing to keep ny
comments as brief as possible.

| want to thank the |iaisons for being
here, first of all. |'malso very excited about this
portfolio and feel that it's so inportant. More
animals on coins I amalways in favor of. And it's
sonething that's definitely going to resonate with a
| ot of people due to the things that these dogs do.
You know, it's amazing.

| also want to give credit to the
artists. There was sonmething to |i ke about each of
t hese designs. And the detail that they put into the
dogs' designs, fromtheir nuzzles to their haunches to
their tails to the position, shows that there's sone
affection going on for dogs.

| ' m wondering how many of them are dog

| overs as well. But this is a really well-thought-out
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portfolio.

So for the nost part, | do agree with
the liaisons' recomendations. But | just want to
raise a few coments about sone designs that stood out
to ne as well.

For the gold obverse coin, | agree that
6 exenplifies the nature of these dogs as inportant
wor k and that the enphasis is on the dog and what
they're doing to help their human.

| am going to give sone nmerit points to
obverse 4 because of the affection that's put in there
as these dogs are performng a job. But there's also
a very inportant enotional conponent into what they
do.

And | think that that was captured
really well in obverse 4 with that | ook of |ove and
devotion that's on the dog's face and the reliance
that the human has on them as well.

For the gold reverse, I'mgoing to echo
everyone's coments with reverse 4; the floating heart
IS not necessary. Turn it into a biscuit and give it

to the dog as a treat.
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| think the affection is shown there

very, very well, and that the heart is a little bit of
overkill. But the balance of this coin is beautiful
in terns of the forward space. It doesn't fee

over crowded.

Also, I'"'mgoing to give sone nerit
poi nts to design nunber 3 for sonme of the sane
elements. | just think that design reverse 4, gold 4,
was done better overall.

For the silver portfolio, nmy favorite
was al so obverse nunmber 1. | |ove the way that the
|l ead is going out of the border of the coin, which is
sonet hing that's happened with a ot of the designs in
this portfolio, which | appreciate.

And this is something that | think that
the collectors will recognize instantly as well wth

gui de dogs that have becone ubi quitous where we are.

And | love the way that the dog is |looking at their
human as well, to reassure themthat they' re there
while still guiding themup the steps. | think that

was done very well.

For the reverse, the silver reverse, |
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| ove reverse 1. Again, like that the dog's tail is
out side of the border of the coin, and it doesn't feel
too busy. There's not a | ot going on where it's
distracting at all. | think it represents the

rel ati onship very well.

Reverse 2 is just adorable. Look at
that face. | love that face. And | keep com ng back
to it while -- because again exenplifying what the
servi ce dog does.

For the silver reverse nunber 5, this
IS going to get sone nerit points from nme because the
overall tone of the design is lovely. | love this
i dea, especially as this appears to be a child with
their service dog.

" mnot sure how well this would
translate to a coin because of the shadow el enents
here, unless sone of the elenments were recessed. |
think it would be beautiful for a nmuch | arger coin.
But again, for the dollar coin, I'mnot sure that al
of these elenments would show up.

And there m ght be sonme contrast

bet ween, for exanple, the wheelchair wheels and the
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shadows in terns of distinguishing between the
di fferent shapes.

So for the clad portfolio, nmy favorite
of these designs for the obverse is 2A. | think that
this harkens back to the long tradition of working
mlitary dogs in countless conflicts and the way t hat
they' ve gone into these situations along with their
humans.

| think the dog's pose is done very
well. That alertness is done very well. And that the
rebar and concrete throughout on the bottom al so
enphasi zes the danger that these dogs are in. And yet
they're continuing to push forward and do their job
and nove ahead.

| Iike to be with the focus on the
dog's head, specifically. And these details are
beautiful as well. But |I think 2A really exenplifies
t heir work.

For the clad reverses, favorite is also
number 3. This dog is ready. Reverse 3 is ready to
go. And this is sonething that again is ubiquitous

for those who travel and who see wor ki ng dogs
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everywhere. | think it's done very well. | don't
think that the elements are in contrast to each other.

| will also be giving sone nerit points
to reverse 2 sinply because | like the idea of the dog
facing the viewer. But | do think that the K-9 in
those reverse 2 and reverse 2Ais a little bit nuch.
We al ready know that this is a working dog. But 3 is
by far ny favorite.

But for the nost part, | will defer to
the |liaisons' preferences. | think that all of these
desi gns have sone nerit, and it was really enjoyable
to | ook through these.

So those are ny thoughts. Thank you.

MR. SCARI NCl: Thank you, Anneli sa.

John Saunders.

MR. SAUNDERS: Hi, this is John
Saunders. Thank you.

| nmust say this is one of the nore fun
portfolios we've reviewed. | |ike dogs on coins. And
just -- it's a nice idea. Wrking dogs is great.

Dogs by thensel ves woul d be great.

| think |I've suggested when we have
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sessions to cone up with ideas for new coi nage
prograns that dogs and/or cats, but particularly dogs,
on coins would be a nice programto have that | think
woul d sell very well because the M nt does need to
make enough noney to make a |iving.

Specifically, on the gold obverse, |
elimnated three obverses because | -- two for the
same reason Mke said. | think obverse 1 is nice.

But | think on a gold coin, the difference between the
two dogs is going to disappear to sone extent.

And | think obverse 4, even nore so. |
think the hand and the dog will blend together and
ki nd of look lIike a blob, though |I do Iike the dogs
expr essi on.

On 5 | didn't like the dog tag.

Thinks -- | look at that little circle on top of the
dog, and | wonder what the hell that is. 1'mglad
that was explained as part of a dog tag. | see it

now. But | didn't see it at first.
Sol'mleft between 2 and 6. 6, quite
honestly, it looks like it should be a service dog.

In fact, it does |look very nuch |ike one of the
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service dog in -- silver reverse 3 has the dog with
t he keys agai n.

So | thought, for enotional support,
obverse 2 is going to get ny -- all ny votes because |
just think it's a nice thing with the dog. It doesn't
show a human there. But this is again for enotional
support. Having a beautiful loving dog is a |ot of
enoti onal support.

In ternms of the reverse, | agree with
everybody el se. One blew -- nunber 4 blew away the
rest of them And | also |like the suggestion of
turning the heart into a dog biscuit and getting it
out of there.

Silver obverse, I'ma little different
t han everybody else. | |ike the obverse 4 best.
just like the dog sitting there. | think it's great.

Obverse 1 is okay. | think it's a bit
too busy. It's on a silver dollar coin, so there's

roomfor a |ot of design. So | could live with that

one. | wouldn't want it on the gold piece. But |
still like 1 better than 2.
In terns of the reverse, | was bl own
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away by reverse 2. | like the expression on the dog's
face. | |like he's holding the |eash, getting ready to
be -- go out with this master. And | like that by far

better than any of the others.

3is kind of simlar, but I think 2 is

much better. 5 is interesting artistically. | see
it's the sun. And you can -- it's proven by the
shadows.

But | also |look at that, and | see them
rolling down a tunnel. | mean, it's alnost |ike
there's a tunnel entrance where the sun is. Soit's a

little confusing, but it's kind of a nice design.

In terms of the clad obverse, | |ike 2A
and B. | really like the dog there. | like the
outfit he's in. | like Balittle bit better than A
because it's a little bit sinpler. But | |like both of
t hem

| also like 5. | thought it was just a
nice, clean design. | think 1 is going to get

confused with the two together. That m ght bl end
together on a coin. Looks better than a picture.

Only things that | ook good at pictures don't | ook so
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good on a coin.

In terns of the clad reverses, unlike

2A, | like it nmuch better than 2 because, even though
the mask nay be realistic, | like seeing the dog's
face. | liked 3. | also liked 5 a |ot.

And -- some opinions on the specific
designs. | have a question for the Mnt. | see that

we' ve had a nunber of gaps in the nunbering systens
here, where there's -- it goes 1, 3, 5 or 1, 2, 6.

What does that nmean? Does that nean
t here was anot her design that was being considered for
presentation? And then at the last mnute it was
deci ded not to go forward that design? But |'mjust
curious how the --

MS. SULLIVAN: Never |ast m nute. But
happy to answer that question. So when we put
together our initial portfolio for the |iaisons, we
send it forward to them know ng full well that there
may be designs that are inaccurate or what they m ght
deem i nappropriate or rather not appropriate for this
program

We endeavor to keep the nunbering the
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sane t hroughout the whole process so that there's
never confusion.

So when you see that, it neans that a
desi gn was dropped after that first |iaison review a
| ot of tinmes because of inaccuracy issues that we just
couldn't resolve or, you know, a design that an arti st
may have done that just really just, you know, did not
fit the bill once they reviewed it.

You know, obviously we would never put
forward to the |iaisons designs that we thought were
not -- would not fit the program But here, this has
been the |liaisons' choice.

And that's often al so why you see sone
A/ B variations, because sonetines there's been, you
know, a slight tweak added to a design. And we want
to keep both versions in. So that can also lead to
t hat .

So that's the reason, just designs were
removed early on in the process. And we don't want to
create confusions with our liaisons. So you'll see
that not infrequently in our prograns.

MR. SAUNDERS: That seens |ike a
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very -- a sensible approach and a good way to do it.
But I'mglad to hear that explanation.

One ot her coment on the gold obverse,

my choice of O2, | like the idea of putting "Therapy
Dogs" instead of "Unconditional Support.” | think
that's -- "Therapy Dogs" say what it's all about.

| think we need -- | guess on the

reverse, we have "Therapy Dogs" too, so it isn't
necessary. But | think it should say "Therapy Dogs"
on one side or the other for sure.

And that's ny comments.

MR. SCARI NCI: Thank you, John.

Peter, | mss you so nuch. Your turn
to speak on the portfolio.

MR. VAN ALFEN. All right. Thank you,
Donal d.

" mgoing to preface ny comments first
by saying that |I'mvery much a dog person, so very
happy to see dogs in this portfolio. And | also want
to congratul ate our liaisons on the very good work
that they do.

| also just want to note that I
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struggled quite a bit with this portfolio, partly
because | think that a | ot of the obverse designs
really do ook quite Iike reverse designs.

So for exanple, the |iaisons'
preference for the silver, the obverse and the reverse
designs there, | think nost of the general public
woul d struggle to determ ne which of those two woul d
be the obverse and which woul d be the reverse.

So if you were flipping the coin, heads
or tails, you know, how would you distinguish between
the two of then? And partly this is, you know, a
matter of tradition of having, you know, nore
conplicated designs on the reverse, nore detail ed; and
si npl er designs on the arbors.

So as | was noving through
this -- these portfolios, | was trying to find
stronger, sinpler designs that could work for the
obverse while, you know, willing to have nore
conplications on the reverse.

So that said, | do have a preference in
the gold for designs obverse 1 and 2 because these are

alittle sinpler. Although as Mke pointed out, with
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the jugate bust of the two dogs on one, there could be
sone conplications in terns of being able to

di stinguish what is actually going on there on a snall
coin.

One thing | do want to point out with
obverse 6 in the gold, while this is a sinple design
and it is attractive, the worry that | have here is
t hat those keys on a very small coin could be
m sinterpreted. And as sonmebody who spent a great
deal of time around | abrador retrievers, you know that
they can get --

MR. SCARINCI: Drooly.

MR. VAN ALFEN. -- a little drooly at
time. And when | first saw this, you know, on a
small -- you know, if you |look at this, you know, in a
smal | format, it does |look nore |ike drool than keys.
So | think this is sonething that we would really need
to consider very carefully if we were going to go
forward with that particul ar design.

For the reverse, |'m happy to support
the liaisons' choice with nunber 4. But again, | also

have concerns about the heart el enents there.
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For the silver, again, |'m not
particularly happy with any of these obverse choi ces.
The first one, | think again |Iooks far too nuch |like a
reverse design than an obverse design, although | do
think that this works well potentially as a reverse
desi gn.

The liaison selection for the reverse
design, or reverse 1, | think would be perfectly fine.
And | think that this is an attractive design as well.
| quite like reverse 5.

| think that's a very strong design. |
wll certainly be giving that sone nerit points.

But my col |l eagues have al so underscored sone of the
potential problenms with that as a coin rather than as
a drawing like this.

For the clads, again, | think that
there are sone issues with the obverses. Liaisons'
choice of nunmber 51 do find to be a strong design.
But the concern that | have here are the same concerns
t hat Sam underscored earlier, that the truncation of
the dog's | egs and hindquarters just seema little

odd.
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And for that reason, |I'mnot as favored
or favorable for this design as I amfor 2B, which |
think is just a strong and suitable design for an
obverse.

In terms of the reverses, | also have a
preference for nunber 3. But | do think that there
are sonme elenents in there that could be renoved, such
as the chairs and so forth.

So those are ny comments. And back to
you, Donal d.

MR. SCARI NCl: Thank you.

So | guess | will go next before Kellen
returns. And | think, you know, as we | ook through
this portfolio, you know, and we -- you know, sone of
us seens to -- seemto have struggled with obverse.
You know, what's the obverse, you know, and what's the
reverse?

You know, and there is a pattern,
right, that we could point out. You know, the obverse
could very well be, you know, where it's the dog
alone; right? And the reverse is the dog with people.

And, you know, so as |I'm | ooking
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through this portfolio, I"mlooking at it really from
t he point of view of obverse and reverse al ong
the -- as a set; right?

And that's | think the way we need to
see this because it will be offered as a set and
| argely collected as a set. And, you know, so having
sone cohesion with the obverse designs is inportant.

And so on the gold coin, it's very
difficult to picture this. This is a small palette,
remenber. And the coin -- the gold coins that we have
done in the past that have been particularly
conpel I i ng have been sinple, single inmges, not too
conpl ex.

And so | could very -- | could
understand why the CFA' s preference is obverse 2. And
that it is the sinplest design. | nean, sone of us
t al ked about obverse 4 with the hand and the human
conmponent in it. You know, and sone of us also tal ked
about obverse 6.

My concern with obverse 6 is again
exactly what Peter just said, you know, keeping in

m nd the palette, you know, the small nature of it.
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You know t hose keys are not going to | ook |ike keys;

right?

We -- you know, collectors wll take
their loops to that -- to these things because that's
what we collectors do. And, you know -- and
the -- you know, but those keys could very well be

viewed at | east, you know, as, you know, dri bble;
right?

And the other thing I'mvery concerned
about, you know, is | just generally don't I|ike

synbol s, you know, that we, you know, can't easily

I dentify.

And | would hate for there to be any
surreptitious interpretation of the symbol. So I'm
not inclined to go with nunber 6. | aminclined, you

know, to support the CFA' s preference on this one, you

know, which is obverse 2.

For the reverse, | agree with the
majority. You know, and yes, we'll just after -- if
we -- if reverse (A is selected, we will nake a

notion to renove the heart and possibly, if the

majority wants to entertain a notion, you know, on the
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"Therapy Dogs" and "$5" graphic, you know, to nake it
|l ook a little nore conform ng.

So, you know -- but | do |like that
design. | think love is between the eyes of that dog
and the eyes of that child. You don't need the heart
to say what the artist brilliantly depicted in this
I mage.

So as to the silver, the -- again
thinking in ternms of, you know, having a dog, you
know -- having a dog depicted on the obverse of the
designs, | think O4 obverse, the silver obverse 4,
you know, is certainly nmy preference.

It's al so another, you know,
artistically, you know, wonderful depiction of a dog
there. And, you know, majestic. But, you know -- but
very well suited for service. So | like O4. That is,
| think, the CFA's preference. And | think Art also
poi nted that out on that coin.

The reverse for the silver, you know,
there's -- any nunber of these are wonderful.

The -- you know, O2, which is the liaisons' second

choice, is nice.
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But | think, you know, as nuch as |
|i ke that one, | think for the reverse, you know, of
the silver, you know, obverse 1, which is both the
| i ai son and the CFA choice, you know, really tells the
story; right?
And depicts the story and the use and

t he purpose and communi cates what this dog is actually

doing. So | think that's a -- you know, | -- so |
t hi nk obverse 1 -- you know, it's a close call between
1 and 2.

But | think obverse 1 in the thenme of
usi ng, you know, humans for the reverse, you know,
included in the reverse image, | think this is -- this
really tells the story very, very well.

In ternms of the clad coin, you know, |
agree with Harcourt. You know, | think obverse 2A is
really -- you know, it's really a great depiction.
You know, and the clad coin is big enough
barely -- but big enough to carry this off; right?

And so | kind of think the dog's
function here is well depicted. So |

really -- my -- that is ny preference.
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As far as the reverse goes, you know,
| -- you know, I"'minclined to support the |iaisons'
preference on that, which is reverse O5. You know,
agai n, you know, it shows what the dog is doing;
right? And it shows purpose.

| also could see, you know, those who
like O3. But | think it's really -- | think what |
| i ke about O3 and O5 is it's show ng what the dog
does.

And by the way, | think, you know,
anyone who has flown in an airport, you know, overseas
certainly has experienced seeing a scene exactly |ike
this at one tine or another. So, you know -- so |

t hi nk, you know, either O3 or O5.

And, you know -- and I'd like to say,
you know, | have -- this was a very exciting portfolio
for me. | represent -- as a lawer, | represent
animal rescues. It's one of the things |I do.

And | al ways say that, you know,
peopl e, humans, get thenselves into their own ness.
They make their own problens; right? And they have to

spend nmoney on | awers to get them out of their
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pr obl ens.

But animals, you know, they don't get
t hensel ves into their own problens; right? And, you
know, | have a | ot of conpassion, you know, for
animals. | foster. | have -- | foster ani mls.

My cat is a foster cat who | failed to
foster because |I fell in love with him So -- you
know, so thank you to the liaisons -- you know, to the
| i ai sons. This this was really, you know, a very cool
portfolio.

And Joe Menna, you know, I'mgoing to
give nerit. And let's not forget when we score to
give nerit.

And | just have to say, Joe, this is a
great portfolio fromyour artists. And, you know,
pl ease comrunicate -- | think | heard from everyone
here today that -- you know that they think this was a
f abul ous portfolio. You know, and please communi cate
that to the artists.

And if you all agree, please liberally
give nerits, you know, because the artists do listen

to what we have to say. And, you know, | -- they

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 110

shoul d be commended here.

So that's nmy comments.

And | ast but not |east is Kellen Hoard.
You're back in time for your opinion on the service
dogs.

MR. HOARD: Thank you, Donal d, for your
patience. And your tim ng was perfect tal king about
fostering that allowed nme to get here just in tine.

So thank you.

But before | go to the designs here, |
had one question for Megan. Just for ny edification,
| think I heard soneone earlier speaking on the
di stinction between, you know, A and B and versi ons.

And this is sonmething |'ve just always
wondered on the CCAC is what criteria the Mnt uses to
determ ne, like, what constitutes a wholly separate
design of A and B versus not?

Is it like a -- is it a single
design -- or inscription? O is it substantively how
they differ? How do you guys structure that in terns
of the original type and the A and the B?

MS. SULLI VAN: It's not a sort of
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specific spelled out, you know, "If this, then this."
It's nore case-by-case basis. You know, so if it is
just an inscription change, we do try to do an A and a
B.

Adm ttedly, sonmetinmes we mss it if
we're -- you know, when we're working with portfolios
of 60-plus designs. You know, sonetinmes we'l]l
Il nadvertently nunmber them 2 and 3, and they shoul d
have been 2 and 2A.

So it really depends. Sonetines you
will see themconme in because an edit was nmade to a
design. So, you know, we've already nunbered them 1
to 10; right?

And then design 3, if sonebody says,

"Hey, why don't we do this to design 3?" Okay. Well,

now it's -- it looks like 3, but it's not quite. So
we'll -- you know, we want it to stay in that order.
So we'll give it 3Ato keep it in that order.

So it's really a case-by-case basis.
You know, we're doing what we can to try to keep the
portfolios as clean as possible and make them as

easily reviewed as possi bl e.
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MR. HOARD: Ckay. Thank you, Megan.

"Il start with gold obverse. And |
got a little all over the place with where the
| i ai sons' preferences were and committee nmenbers.

But I'Il just go straight through what
| had. Cbverse 1 was ny favorite for gold, just
straight up. | think it fits the size of the gold
coin really well

It's explicit about, you know,
enphasi zi ng these are therapy dogs in particular.
It's well-framed. It has depth. And for those who

just | ove dogs of any kind, it's, you know, conpletely

perfect. So | would go for -- with that one.
| know that obverse 6 was, | think, one
of the preferences. To nme, this just -- it's a fine

design but not quite as conpelling. Wrks a little
|l ess well with the size of the coin that we're
operating on.

And to me -- | asked that question
earlier -- mght have a little bit of confusion
because it neither demarcates as therapy dog and ki nd

of to me looks |like a service dog as a |ay person.
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But -- so that's -- for that reason, obverse 1 was ny
preference.

On reverse, ny favorite was reverse 1
| think it's clear and sinple and powerful and
interesting. And yeah, | nmean, that -- it just struck

me the nost out of any of the designs. But |I'malso

okay with O4A. You know, | think it would work wel
with the size of the coin. It uses the space
decently.

It's inpactful with the one note that |
woul d only be okay with O4A if we got rid of the font
at the bottomor we change the font at the bottom
which tome is alittle too "clip-arty”, "com c-sansy”
and doesn't match any of the rest of the font on any

of the obverses or reverses. So with that one

exception, |I'mokay with that one as well.
For the silver obverse, | support
obverse 1. I'msticking wwth the 1s here. Yeah,

t hought this was classic, interesting. No comrents on
it. It was just the best of the bunch overall. So no
huge comments on that one. Trying to nove qui ck.

So on the silver reverse, reverse 1 |
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t hought paired excellently stylistically with obverse

1 including, you know, explicitly both guide dogs and

service dogs fulfilling different roles. It fits the
size of the coin well, has sone detail. The
descriptions are well laid out. And so | thought they

paid really well stylistically.

For the clad obverse, clad obverse 1 to
me had the right |evel of depth, variety, detail, what
I|"mlooking for in a clad coin. [|'malways a big fan
of -- you know, | think the clad coins don't get their
due sonetines.

But as the person who can afford to buy
clad coins, | think this is a neat one that, you know,
Is -- would be conpelling a | ot of fol ks who are
buyi ng those.

| also was interested in obverse 2B. |
just thought this one really was well franmed,
was -- heavily enphasized the dog itself quite well as
a working dog, and was sonething that would visually
grab you as you're | ooking at in your hand.

That would turn up well on screens on a

| aptop or at a coin show And that's one that is
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frankly just cute. And so, you know, to nme | can't
under wei ght that factor as well.
| know there was sone conversation on
obverse 5. To ne, that one is just too oriented
toward the handler, frankly. And the dog's |legs were
cut off in a way that | just didn't find super
aesthetically pleasing. So | won't be giving that one
poi nts, even though it is a nicely-rendered design.
And then for the clad reverse, | felt
qui ckly but not particularly strongly about reverse 2,
reverse 2A, and reverse 3. |'d be okay with any of
t hose. None of them especially blew me out of the
water. But |'Il be giving out points to all of those.
So hopefully that was reasonably quick.
And that's where |'I|l be putting ny points. Thank
you.
MR. SCARINCl: Kellen, thank you.
Jennifer, | think we have concl uded our
revi ew.
M5. WARREN: Yes, this is Jennifer.
You can now ask if the liaisons or Mnt or Joe or

sonebody or M ke have any coments. And then you go to
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aski ng everybody to vote unless sonebody has a call
for something. | see Joe has his hand up. And | see
t hat Harcourt has his hand up.

MR. SCARINCI: So let's -- you know,
|l et's hear from Harcourt first.

And then, Joe, let's do you next.

DR. FULLER: This is Harcourt Fuller.
M . Chai rman, can we go back to clad R3? | believe
iIt's R3. The one that has the, yeah, "Do Not Pet." A
coupl e of ny coll eagues questi oned or expressed a
preference not to have that "Do Not Pet."

And | wanted to ask the liaisons if
that is normally depicted on -- you know, on, | guess,
the vest. And if that's the case, | don't see a
problemwith leaving it there, if that is normally on
the vest. So let nme ask the liaisons, please.

Thanks.

MR MLLER Yes. So it is. It is
sonet hi ng, you know, customary in today's day and age
too with -- let's call themthe fake service ani mals;
ri ght?

You know, | think it's sonething that
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clearly distinguishes, you know, on a service dog or a
gui de dog or, you know, frankly any certified working
dog. It is fairly standard to have the "Do Not Pet"

| anguage on there.

DR. FULLER: So do you feel okay wth
| eaving it there? What do you think about that?
Si nce sonme of ny coll eagues have sai d.

MR. MLLER  Yeah, | can understand
froma design perspective. But from being represented
accurately as to what the dog is doing and, you know,
what it would |look Iike out on the street, it should
be on there in our opinion.

DR. FULLER: Thank you.

M. Chairman, can | get another
question in?

MR. SCARINCI: O course.

DR. FULLER: | believe this is gold 6.
s that obverse 6 with the keys? Yes.

MR. SCARI NCl: Yeah.

DR. FULLER: | know col | eagues have
expressed the concern that that's going to |look -- the
keys are going to look like drool. So if we increase
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the size of the keys -- and maybe this is a question
for Joe -- would that solve that issue? Thank you.

MR. SCARINCI: So before we go to

Joe --
Joe, hold that question in your m nd.
Because, Harcourt, we could also, if
this one gets the majority vote -- we can al so nove

t owar ds npoti ons.

So -- but before we do that, Jeanne,
pl ease.
M5. WARREN: Jeanne, you're nuted.
MS. STEVENS- SOLLMAN: Ckay. Thank you.
| just wanted to nake a comment overal
when we're voting. | think Donald had a good

suggesti on, that we distinguish between obverse and
reverse.

So if we just had the dog on, like, the
obverse, for instance on the gold piece, and on the
reverse the working dog with, you know, his handler or
what ever, | think that nakes a good distinction
bet ween obverse and reverse. So if when you're voting

you can keep that in mnd, that m ght be hel pful.
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MR. SCARINCI: G eat.

MS. STEVENS- SOLLMAN: That's all.
Thank you.

MR. SCARI NCI: Thank you, Jeanne.

Joe, it's tinme for the star of the
show. That's you.

MR. MENNA: M. Chairman, if it's
appropriate, you know, when we were in person, | would
typically offer -- fromeither or --

MR. SCARINCI: Joe, you're in and out.
Your voice is in and out. |s there a way you can fix
t hat ?

MR. MENNA: Can you hear ne?

MS. SULLIVAN: Joe, | recommend turning
of f your canera. Sonetinmes that'll help with the

audi o just because it's processing |ess.

3

MENNA: Can you hear ne?
SCARI NCI :  Yes.
SULLI VAN:  Yes.

SCARI NCI : Much better

» 3 5 3

MENNA: Ckay. So yes. So when

we're in person, designs that were favored in one way
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or another, but there was sonme -- maybe a | ot of
di scussion about -- | used to offer aesthetic

comments, not to sway, but to maybe help inform
deci si ons.

And | realized, as we've gone video,
|"ve kind of not done that. So if it's okay with you,
M. Chairman, | have a coupl e observations on the
portfolio that may help, just the ones -- particularly
t he designs that have been discussed a |ot.

MR. SCARINCI: O course, please
express --

MR. MENNA: Ckay. So -- and Dr. Fuller
anticipated one of -- ny first observation is the
design el enments here could be scaled up on 6
significantly.

Addr essi ng Sam s question, you -- if
you shrink the font, it would disappear into that
border. That border could be considered a border.

The text could be kept the size as is and incused.

And then the keys and everything would

read nore clearly because I'"'mgoing to just make this

observati on because it got a | ot of discussion, and
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the CFA gave it a lot of discussion.

Regardi ng the obverse with the two
sil houetted dogs and the single silhouetted dogs, |
couldn't agree with the chairman nore about, you know,
bol d, single devices.

Look at the success of the Harriet
Tubman gol d obverse; right? It -- Chris Costello's
[ ph] design was -- it was a |large head with -- but
what | was going to comment is both of these designs,
essentially to answer Mke's concern, they do have
essentially the sane negative space.

And it's really just a question of
whet her you want one or two dogs. | guarantee the
scul ptors could add -- could nore than ably convey
both at this scale.

And the last thing I'd say is Donald
al ways gives ne a lot of credit when it's just ny
artists. But there's anonymty in the pool because
it's a combination of nmedallic artists and AIP artists
who Megan and her team are responsible for. But we
wor ked toget her.

So thank you for your tine.
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MR. SCARI NCI: Thank you very nuch,
Joe.

M ke, do you have anything to add?

MR. COSTELLO This is Mke Costell o.
| have no additional comments. Thanks.

MR. SCARINCI: Okay. So if -- is there
any ot her discussion by any of the nenmbers?

If not, we will now score the obverse
and reverse candi date designs of the 2027 Worki ng Dog
Commenorative Coin Program Everyone has their score
sheets that you received el ectronically.

When you are done, please enmail themto
Jim Kennedy. And if you need Ji m Kennedys's emai
address, please just send -- dash off an email to
Jennifer so we don't, you know --

MS. WARREN: It's in the chat, sir.
This is Jennifer. It's in the chat.

MR. SCARINCI: Oh, it's in the chat.
Thank you, Jennifer. You think of everything,
Jennifer. That's great.

MS. WARREN: Jimdid it, not ne. ' m

not going to take credit.
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MR. SCARINCI: Okay. Well, you can.

All right. So let's take a five-m nute
break to all ow nenbers to score.

MR. MORAN: Donald, this is Mke. Can
we take a little longer than five mnutes so | can go
down and get a little bit of |unch?

MR. SCARINCI: OF course we can.

Let's -- how s ten mnutes? Does that work?

MR. MORAN:. That'd work for ne.

MR. SCARINCI: Okay. Ten ninutes.

Let's score, and then let's reconvene. It is
now -- let's say it's one o'clock. It's actually
1:03.

So why don't we -- actually, why don't
we cone back at 1:15? How s that for everybody? That
gives you plenty of time to get a sandwich or take a
break into the nen's roomor a ladies' room So let's
resunme at the -- at 1:15 p. m

(OFf the record.)

MR. SCARINCI: We are back. And I'd
| i ke to recognize Ji m Kennedy to present the results

fromour scoring sheets.
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Jim

MR. KENNEDY: Thank you, Donald, from
Jen' s conputer

So we'll go with the gold first. On
t he obverses, obverse 1 gets 12 points. Cbverse 2, 18
points, which is the high vote getter. Obverse 4 is
seven points. Obverse 5 is six points. And obverse 6
Is 15, so that's the second hi ghest point getter.

On the reverse, reverse 1 gets nine
points. Reverse 3, 11 points. Reverse 4A, a whopping
29. And reverse 5, seven votes -- points. Excuse ne.

And |I'Il nmove to silver if you're
ready. OCkay. On silver, on the obverse, obverse 1,
21 points, which is the high point getter. Silver
obverse 4 is 18 points. And obverse 6 is four points.

On the reverse for silver, reverse 1,
25 points, which is the high point getter. Reverse 2,
18 points. Reverse 3, nine points. Reverse 5, siXx
points. And reverse 7, four points.

And then noving on to clad, on the
obverse, obverse 1, eight points. Obverse 2A 25

points, which is the high point getter. CObverse 2B,
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18 points, so that's in second place. Obverse 5, ten
points. Obverse 7, three points. And obverse 8, four
poi nts.

Moving to the clad reverse, reverse 2,
seven points. Reverse 2A, ten points. Reverse 3, 23
points, which is the high point getter. Reverse 5, 20
points, so in a close second. And then reverse 7 is
four points.

MR. SCARINCI: Okay. Thank you, Jim

| -- you know, | know we have notions
that sonme of us want to make. But before we do

noti ons, does anyone have any comments about

the -- about the designs selected? Anyone?
So the coment -- the --
Yes? Did sonebody -- was sonebody

wanting to speak?

So the -- so | know -- you know, so |
know we have comments on the one reverse design with
the little heart. You know, do we want to entertain a
notion to renove --

Could -- Megan, could you put the

reverse with the heart?
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MS5. WARREN: Donald, this is Jennifer.
First, you may want to have a notion of which ones
you' re picking and then make a nodification to
anything that has been actually approved.

MR. SCARINCI: Oh, does anyone have any
t hought s about the ones we're picking or any
pr ef erences?

John, did you want to say sonethi ng?

MR. SAUNDERS: Yes.

This is John Saunders. | was going to
make a notion that we accept all the high vote
getters. And we renove the heart, which I think we're
all in agreenment on, in ternms of the heart at |east.
And then if there's anything else that needs to be
nodi fied, we can talk about it afterwards.

MR. SCARINCI: Okay. So let's deal
with this because | know we all feel the sane way.

And | think we have two notions. The first
one -- let's deal with themone at a tine.

The first one will be to renove the
heart. And the second, there were sonme coments about

the font chosen for the "$5" and the "Therapy Dogs."
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So let's address the heart first.
M5. WARREN: Donald, sorry. This is
Jennifer. | think you first John's notion. W need a

second, is first to approve the top vote getters of

each coi n.

MR. MORAN:. This is Mke Miran. | was
about to -- really in there as well. [1'Il do the
second.

MR. SCARINCI: This is the second for
John's notion?

MR. MORAN:. Yes.

MR. SCARINCI: Okay. And John's notion
is to renove the heart on O4A?

MR. MORAN: No.

MS. WARREN: No. It's --

MR. MORAN:. His is for the high vote

getters.
M5. WARREN: His notion was to pick the
hi ghest vote getters and the -- and change the heart.
MR. SAUNDERS: | actually conbined both
of them

MR. SCARINCI: Okay. So let's -- can
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separate those two things out, John, to accept
the -- first to accept the high vote getters?

MR. SAUNDERS: Okay. Sure.

MR. SCARINCI: Okay. So the first
notion is to accept the high vote getters. Any -- do
| have a second on that?

MR. MORAN:. Yes, you do. It's M Kke.

MR. SCARINCI: M ke.

Any di scussion on the notion from
anyone?

Okay. Modtion is nade and seconded by
M ke. The notion is to renmpve the heart. All those
in favor?

M5. WARREN: The notion is the highest
vote getter. We have to vote on that and then nove on
to the heart.

MR. SCARINCI: First we're doing the
heart; right? First we're just dealing with this
poi nt .

MS. WARREN:  No.

MR. MORAN: No.

MR. SCARINCI: And then we'll do the
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hi gh vote getters. The notion right nowis to renpve

t he heart.
MR. MORAN:. Okay.
MR. SCARINCI: Al those in favor?
MJULTI PLE SPEAKERS: Aye.
MR. SCARINCI: |Is there anyone opposed?
Okay. The motion to renove the heart
carries.

The second nmotion is -- on this coin is
the font on the $5 and the therapy dogs. Do -- there
was some comment about changing the font. |Is there a
notion to change the font?

Kel | en makes the notion.

MR. HOARD: This is Kellen Hoard.
nove that we reconmend the font on the bottom of this
desi gn be changed to be nore in line with the fonts
el sewhere on the reverse and obverse.

MR. SCARINCI: |Is there a second?

MR. GELBERD: This is Sam Gel berd.

"1l second it.

SCARI NCl :  Who seconded it?

3

GELBERD: Sam Gel berd.

3
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MR. SCARINCI: Okay. Sam seconded.
Sams the second. There's a notion nmade and second
s there any di scussion on the notion?

DR. FULLER: Yes, this is Harcourt
Ful | er.

MR. SCARI NCI : Yes.

DR. FULLER: |'"d like to ask Joe if he
agrees with changing that font, if | may.
MR. MENNA: l|'"'mnot a Commttee nenber.

And this is a commenorative coin. And that's a

kid-friendly font. And this is -- this story is about

what they do for sick kids. | don't know.

DR. FULLER And that's what -- and
that's why | asked with respect to the -- you know,
the Comm ttee.

MR. MENNA: Like, it's not a -- | do
mean to interrupt you, Dr. Fuller.

Yeah. It's not a solid -- | agreed
with Donald. Like, you know, the -- it's not a --
doesn't anchor it the sane way that a traditiona
Arial or whatever type font would do.

But if this coin represents kids and

to

n't

It
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you can get sonme famlies who have kids in this
horrible situation to ook at it and that hel ps them
| ook at it nore, that's cool; right?

DR. FULLER: Thank you for that, Joe.

So my | ask -- | nean, | --

MR. MENNA: | don't -- I'mgoing to
i nterrupt you one nore tinme, Doctor.

But the heart could be read as -- the
heart is what would turn it into, like, a comc strip;
right? You have the heart that's kind of like a
t hought balloon. And then you have the comc -- you
have the kid-style lettering. So I would -- it's
ei ther kind of one or the other.

DR. FULLER: So | agree with renoving
the heart. We voted on that. | guess ny question

remains if the font for, you know, the "$5" and

"Therapy Dogs," if we have to change that, because |
do think it is -- it looks kid-friendly to ne.
But I"'mwilling to go with the majority

of the commttee, whatever we decide. But | just
wanted to rai se that point.

Thank you, M. Chairnman.
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MR. SCARINCI: Okay. So we have a
noti on made and seconded to change the font on the
"$5," "Therapy Dogs" in O4A. |If there's no other
comment, let's take a vote. And | guess --

MR. GELBERD: Donald, that's just a --

MR. SCARI NCl :  Yeah.

MR. GELBERD: |I'msorry. This is Sam
Gel berd.

Before we do put it to a vote, |
understand the thene in including a child. However,
it's a $5 gold coin. |I'mnot sure how many chil dren
wll be able to afford this or famlies that nmay be
payi ng exorbitant nedical expenses for certain
therapy. So | do think it should be changed nore
befitting of a commenorative United States coin.

And that's all. Thank you.

MR. SCARINCI: Okay. So all those in
favor of changing the font at the direction -- and |
guess your notion is with a nore suitable font
sel ected by the chief engraver, unless we want to pick
a font -- nore suitable font picked by the chief

engraver than that font.
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Al'l those in favor?
MJULTI PLE SPEAKERS: Aye.
MR. SCARINCI: |Is anyone opposed?
Okay. So we have a notion to -- notion

I s made, seconded, and voted on to renmpve the heart
and replace the "$5," "Therapy Dog" font with a nore
suitable font that's consistent with the coin.

Okay. Now, let's go back -- now let's
tal k about all of the designs. Do we have a notion?
John has nmde a notion to accept the high scores on
all of the designs. |Is there a second to that notion?

MR. MORAN:. Second, M ke Moran.

MR. SCARINCI: Okay. M ke seconds it.
Any comrent on the portfolio? |Is there any design
t hat you -- that anyone wants to reconsi der?

Okay. Then let's take a vote on the
notion to accept all the high scores.

Al'l those in favor?

MULTI PLE SPEAKERS: Aye.

MR. SCARI NCl: Anyone opposi ng?

Anyone abst ai ni ng?

Okay. Modtion carries.
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Are there any other notions in
this -- for this portfolio before we nove on to the
Congr essi onal Gold Medal ?

MS. WARREN: Donald, this is Jennifer.
Can | -- there's just a request to nake sure we
under stand everything. So one notion was to renove
the heart on ROMA. That passed. It was first by
John, seconded by M ke.

The second notion was on that sanme
coin, instructing basically the Mnt or slash chief
engraver to nmake suitable font change for that coin.
Kellen, | don't know if Kellen made it. And then Sam
seconded it?

MR. SCARI NCl : Yeah.

M5. WARREN: And that passed by voice
vot e.

And then finally, you all voted to
accept all the high scores of the designs for gold,
silver, and clad. And that was made by John Saunders,
seconded by M ke. And that passed by a voice vote;
correct?

MR. SCARINCI: That's correct.
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M5. WARREN: Thank you. Just wanted to
put -- sure that was in the record. And clear
Thanks.

MR. SCARINCI: Okay. So if all
di scussi on has concluded, | would like to thank John
Mller, Allison Storck, and David Planning for joining
us today to talk about these designs.

Let's nove right into the
Congressional -- to the Congressional gold coins. And
then we will recess after that coin so that people can
get a bite to eat; okay? So | just don't want to keep
t he people who are here for that coin waiting any
| onger.

So let's proceed. W've -- so we're
now nmoving to the next portfolio to be reviewed today,
which is the obverse and reverse candi date designs for
the Billie Jean King Congressional Gold Medal. Megan
Sul l'i van, Acting Chief of Design Managenment, w ||
present the portfolio, which |ooks like it contains
only one design.

MS. SULLIVAN: Thank you very nuch, M.

Chai r.
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Public Law 118-88 awards a
Congressional Gold Medal to Billie Jean King, an
American icon, in recognition of a remarkable life
devoted to chanpioning equal rights for all in sports
and in society.

In her |egendary tennis career, Billie
Jean captured 39 grand sl am singles, doubles, and
m xed doubles titles, including a record 20 W nbl edon
Chanpi onshi ps.

Her ascension in the ranks of her sport
corresponded with the early years of the wonen's
novenment. And the rising star soon | earned she coul d
| ever age her success and influence to fight for equal
rights for all in sports and society.

She canpai gned relentlessly for equal
prize noney in the nen's and wonen's ganes. |In 1972,
she turned her focus toward hel ping pass Title |X,
whi ch prohibits sex discrimnation in al
federal |l y-funded school progranms, including sports.

In 1971, before Title | X passed, only 1
percent of college athletic budgets went to wonen's

sports prograns. Denonstrating extraordi nary courage
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and | eadership, Billie Jean took to Capitol H Il to
testify on behalf of Title I X and to speak to its

| nportance for girls and wonen's to advance in their
sport.

Presi dent Richard Ni xon signed Title IX
into law on June 23, 1972. And its inpact on wonen's
sports has been significant. Since Title IX's
passage, participation by girls and wonen have grown
by 1,057 percent at the high school |evel and by 614
percent at the coll ege |evel.

Billie Jean created the Whnen's Sports
Foundation in part to protect the sports side of Title
I X. Billie Jean successfully | obbied for equal prize
noney for nmen and wonen at the 1973 U.S. Open Tennis
Chanpi onshi ps.

As a result of her advocacy, the U S.
Open becane the first mpjor tournanent to offer equal
prize noney to both sexes. All four grand slans now
of fer equal prize noney to wonen and nen.

Billie Jean fulfilled her lifelong
dreamto give wonen's tennis the prom nence it

deserved by form ng the Wonen's Tenni s Association in
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1973 and becane its first president.

The WIA is the principal organizing
body of wonmen's professional tennis and governs the
WIA Tour, the worldw de professional tennis tour for
Woren.

Later that sanme year, fornmer nunber one
ranked tennis player, Bobby Riggs, clained the wonen's
gane was inferior to the nen's to underm ne the
credibility and prom nence of wonen in sports.

He challenged Billie Jean to a match
and she accepted. In doing so, she |aunched her fight
for parity into the worldwde linelight. Pronoters
dubbed the match the Battle of the Sexes and gave it a
prinmetinme tel evision audi ence.

One of the nost-watched televising
tel evised sporting events of all time, 50 mllion

people in the United States and an estinmated 90

mllion people worldw de tuned in on Septenber 20,
1973, to watch Billie Jean versus Bobby in the Houston
Astrodone.

Billie Jean beat Bobby in straight

sets: 6-4, 6-3, 6-3; and earned the w nner-take-all
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prize of a hundred thousand dollars. Perhaps no other
sporting event has played a nore significant role in
devel opi ng greater respect and recognition for wonen
athletes than the Battle of the Sexes.

Billie Jean's victory together with the
passage of Title IXis often credited with igniting a
boom in wonen's sports participation and for
enpoweri ng wonen to advocate for equal pay in al
sectors of the workforce.

Her fight for parity didn't stop there.
She co-founded World Team Tennis, the only
prof essional co-ed team sports |league in 1974. Billie
Jean al so founded the Wonen's Sports Foundation in
1974 with a $5,000 check she won for being named the
Best Wonen Athlete of the Year.

The organi zati on has given over $100
mllion to help girls and wonen play, conpete, and
| ead in sports. In 2006, the honme of the U S. Open
was renanmed the USTA Billie Jean King National Tennis
Center in honor of her acconplishnments on and off the
court.

In 2014, she founded the Billie Jean
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King Leadership Initiative, a nonprofit dedicated to
addressing the critical issues required to achieve
di verse, inclusive | eadership in the workforce.

In 2017, Fox Searchlight rel eased the
critically-acclained filmBattle of the Sexes, which
depicts the cultural and societal inpact of the
gr oundbr eaki ng mat ch.

In 2020, Fed Cup, the World Cup of
Wnen's Tennis, was renaned the Billie Jean King Cup,
making it the first global team conpetition to be
named after a wonman.

In 2022, she received France's hi ghest
order of nmerit from President Macron and was i nducted
into the United States O ynpic and Paral ynpic
Comm ttee Hall of Fane as a special contributor.

I n 2024, the BJK Leadership Initiative
was renaned the Billie Jean King Foundation to refl ect
all of the work acconplished outside of its original
focus.

The foundation focuses on the
transformati ve power of sports, education, and

activism Billie Jean King and her partner, Il ana
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Kl oss, were naned in the nost powerful, out LGBTQ
people in sports on the first ever Qut Sports Power
100 List in 2023.

Named one of the 100 npbst i nportant
Anmericans of the 20th Century by Life Magazine, Billie
Jean King is also the first wonman athlete to receive
t he Presidential Medal of Freedomand will be the
first individual woman athlete to receive the
Congr essional Gold Medal.

On the call today, we have Billie Jean
King. And we also have Marjorie Gantman, the managi ng
director of Billie Jean King Enterprises.

Thank you both so nmuch for being on
this call with us. And thank you for your patience as
we wor ked t hrough our previous program |f you would
like to say a few words, speak about the designs
you've chosen, we would |Iove to hear them

Thank you very much.

MR. SCARI NCl: Thank you.

Marj ori e.

MS5. GANTMAN: Hel | 0?

MR. SCARI NCI: Your m crophone. There.
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M5. GANTMAN: Thank you, Megan.
And here's Billie Jean.
Bl LLI E JEAN KI NG Hi , everyone.

really enjoyed |listening about the service dogs. So

God, that was fantastic. | love dogs, so they're
really -- they've done -- they do great service. So
t hank you for doing that too. | just |ove them

Anyway, this is great to be here today
and with all of you.

And | want to particularly thank Megan
and Sukrita for all your help in this process and of
course Marjorie and all of you.

So what would you |ike to know? |
think the main thing is we really tried to figure out
what woul d be dynam c or be fun as well for people.
And we did take the -- we did think about the '70s.
That's when | was at ny best. So | wanted sonething
to show -- | |like ny shy haircut the best.

So that's in there because it really
shows the environnent, |like the wind or if you're
perspiring. | don't know | like all that. So it's

good. And we worked long and hard on this actually.
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And then when -- Pressure's a Privilege
I's sonething that's copyrighted, that is being used
constantly that | came up with during Federation Cup,
which is nowthe Billie Jean King Cup back in 2000
when Lindsay Davenport was playing for the USA

And she was pani cki ng and
| ooking -- she's six-three, and |I'm | ooking up at her.
And she | ooks down at ne and says, "Help, | don't know
what |'m going to do," because she had to play against
this player, Arantxa Sanchez Vicario that she had
trouble wth.

And so | don't know. | just said,
" Chanpi ons adjust and Pressure's a Privilege." And
that's where that came from And she loved it. She
went, "Ch, that's great. Ckay." And she won the
mat ch, nost inportantly. But it was -- that's how
that canme about. And people use it all the tine,
whether it's in business, life, or in sports.

But during the Aynpics, the Wnter
A ynmpics where we attended, | heard it a lot. And
they kept comng up to ne, the athletes and the

coaches saying they love it. They use it a lot. So
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that's good if it hel ped.

But very excited about this. The thing
| love the nost is bipartisan, that both the
Republi cans and Denocrats both were in favor of it.
That neant a |lot to ne.

And anyway, do you have any questions
or comments or whatever? | can talk about it, this
forever. The dress is called Madane Superstar.
There's a little thing on ny collar. That's the
Jenny. That's Virginia Slins. That's a-whol e-not her
di scussion since | don't snoke.

And then we -- | know Marjorie and |
went back and forth on whether the signature should be
t here, shouldn't be there, should it be sl anted,
should it be blah, blah, blah. And when | wite, |
usually wite up. So | wanted it to go up a little,
at least. | didn't want to be too exagger at ed.

But we really tal ked | ong and hard on
this. And it's absolutely -- | knowit's beautiful.
| don't -- | -- anyway, | take my hat off to all of
you who designed it. And then of course the witing

and then the font was very inportant.
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And the weath, | don't know |
t hought -- | could tell a |ot of thought went into it.
And I'd just like to thank all the designers that are
responsi ble, the ones that nade it, the ones that
didn't make it, because it takes -- it's a |long
process.

So if you could thank themfor me or if
you could tell me how to thank them |[|'d appreciate it
because, boy, it takes a village to do this. | can
tell. It takes a |lot of people. And the art behind
it, the thought process. Anyway, thank you so nuch.
| nmean, it's just truly beautiful.

MS. SULLIVAN. Thank you very nmnuch.

MR. SCARINCI: Are there any --

MS5. SULLIVAN. Marjorie, did you have
anyt hing you wanted to add?

M5. GANTMAN: | would just love to
t hank you and Sukrita. Just incredible collaborators
in this process. And it was a process. And | think
we're just -- we're thrilled with where we | anded. So

t hank you very nuch.

MS. SULLIVAN. Thank you.
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M. Chair.

MR. SCARI NCI: Does any nenber have any
guestions or coments that you would |like to make?

MR. MORAN: Donald, this is M ke Moran.

Billie Jean, it is a privilege to talk
to you.

Bl LLI E JEAN KING  Thank you.

MR. MORAN: |'ve been on this Committee
for way too many years. And |'ve seen a | ot of
sponsors cone through here for these gold nedals. And
nost of them are the nouthpieces for the people that
are getting it. They can't explain why or what is on
it in any great detail.

It really warnms ne to see the personal
ent husi asm that you put forth for this because |I've
never seen it before for the Congressional Gold Medal.
It makes ne really proud to sit here and ratify what
you did, which is what we're going to do today.

And now | know the reasoning behind it
and the little thoughts and Pressure is a Privilege.
And | need to use that nyself, particularly with ny

sons. But | just wanted to thank you.
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Bl LLI E JEAN KING  Thank you.

MR. MORAN: Thank you for taking the
time to conme in here and talk to us about this.

Bl LLI E JEAN KING Who --

MR. MORAN: You earned it, and it's
yours.

Bl LLI E JEAN KING  Thank you. |
appreciate that. And if you can see ne watching the
ball with -- very inportant to have that in there.
You see the ball there, and then nme watching it.

And |'m al so | eaning forward, which I

wanted. | know what |'m doing here. [|'m chipping,
charging. 1'magoing to net. And that's what |
wanted. | wanted that feeling of forward notion.

And then the hand, we worked on a |ot,
the left hand that doesn't hold the racket. So we had
a great tinme in the process with Megan and Sukrita.
And because we did go back and forth a lot. It was
really a | abor of love. | liked it. But who wote
t he king book, that king book you showed up?

MR. MORAN: That was ne.

BILLIE JEAN KING Well, I'mgoing to
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get it because | love that. Forget the king. That's
not because of that, because of how long it takes to

do a book and the publisher. But it's the artwork

that | love. | just love coins, and it's just --
MR. MORAN: Well, it's in there.
BILLIE JEAN KING | can't wait to see

MR. MORAN: You can't wite a coin book

w thout a lot of illustrations or people just get
bored. It's |like watching nud dry.
BILLIE JEAN KING Well, | really love

it. And I'"'msorry we're holding you up fromlunch,
sone of you

MR. MORAN. No, |'ve already eaten. So
"1l talk about it. | can tell -- |'ve eaten off
here. But thank you very much, Billie Jean.

Bl LLI E JEAN KI NG  Anyway, thank you so
much everyone. And we really appreciate it.

MR. MORAN:. Thank you.

Bl LLIE JEAN KING You have no idea
what it nmeans to ne. | hope the younger generations

are inspired as well. Everything | do is for the
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younger generations, to notivate themto do their best
and al so to serve.

MR. MENNA: M. Chairman, can |
make -- can | say something in, in response to Billie
Jean's addressing the artist?

MR. SCARINCI: Yes, please.

MR. MENNA: Hi, Billie Jean. |I'mthe
Art Director of the United States. |'mthe Chief
Engraver of the United States Mnt, which is a fancy
word for art director. And | just wanted you to know
that all -- |like, you know, all the artists renmpte and
I n person, |'ve never seen -- |'ve been here 20 years.

And t hese designs were crafted
with -- they were neant to be a tribute to you very,
very deeply and personally because so many of us grew
up children in the '70s. And we knew you, Mihanmad
Ali, and Evel Knievel, |like Dr. J.

But you were one of our -- one of ny
generation's greatest heroes. And | know that the
artist who worked on your nedal, it neant a very
great -- it couldn't have neant nore. And |'ve seen

people do this stuff for 20 years. Thank you.
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BILLI E JEAN KING  Thank you. |
appreciate it. |Is there a way for nme to thank
the -- all the artists, the ones that didn't have
their coins or whatever?

MR. MENNA: A lot of them are watching
now |ive.

BILLIE JEAN KING Well, 1'd like to
t hank each and every one of them because it really
takes a ot to do this. And | knowit's a | abor of
|l ove. And -- but I'd just like to thank everyone, the
ones who got what they wanted, the ones who didn't get
it.

But thank you so nuch for your
contributions. And I know you do a | ot of these and
not just mne. So thank you.

And | only wish Althea G bson was one
of these people. | hope -- she was ny first shero.
And she's the one who was the first black in tennis in
1950. And | hope that soneday she gets this because
she made a difference. She was the first black that
went in major title.

She also was the first wonan to be
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on -- a black woman to be on the LPGA. And she's such
a -- she was just such a great person. | had the

privilege of seeing her play and al so getting to know
her over the years until her death.

But she deserves so nuch nore than she
gets. And we finally honored her at the U. S. Open.
This was it. She was 1950. So it's been 76 years.

So | just really -- | don't know | always think
about her.

| always want her to get the
Presidential Medal of Freedom | want her to get
everything. So I'mgoing to nmention it. Wy not?
She's a huge influencer.

MR. SCARINCl: Thank you, Billie Jean.

Bl LLI E JEAN KING  Thank you.

MR. SCARINCI: Peter van Alfen.

MR. VAN ALFEN: Onh, | just wanted to
say as well, ny nother was an amateur tennis player.
And as a child growing up in the '70s, you were very
much a household nanme. And so |I'msure she's going to
be thrilled to learn that | was participated in this

today, which I will certainly tell her.
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But thank you again for all your
I nspiration when I was a boy. And | hope that you
continue to inspire younger generations today as well.
We all are no | onger young.

Bl LLI E JEAN KI NG  Thank you.

MR. VAN ALFEN: But | know the
i nfl uence and inspiration that you certainly played in
ny househol d, so thank you very nuch.

Bl LLI E JEAN KING  Thank you.

MR. SCARI NCI: Thank you, Peter.

Anyone el se have anything to say?

Chris Capozzol a.

DR. CAPOZZOLA: Sure.

Vile I'"'mat it, this is Chris
Capozzola. Billie Jean, |'mthe nmenber on the
Commttee who's specially representing the American
Hi story worl d.

And so while | appreciate Megan
Sul l'i van's anmazi ng bi ographical introduction of you,
it's inportant | think also to know that this CGM
t his Congressional Gold Medal, in part reflects your

contributions to endorsing and supporting women's
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history as a field and as a subject.

Not only as soneone who made it, but
al so make sure that people continue to study it and
learn it. So thank you for that.

Bl LLIE JEAN KING Well, ironically,
| ' ve gone back to college because | had to quit with
three years to be nunber one in the world. And |I've
gone back. And | graduate in May. So -- and I'ma
hi story maj or.

MR. CAPOZZOLA: So -- oh, fantastic.

BILLIE JEAN KING So | hope that'l|
make you happy because | |ove --

MR. CAPOZZOLA: That nmde ny day.

Thank you.

Bl LLI E JEAN KING  Yeah. Good. Thank
you.

MR. SCARINCI: And Annelisa Purdie.

M5. PURDI E: Thank you, M. Chairman.

This is Annelisa Purdie. Just echoing
everyone's coments, Billie Jean. Thank you so nuch

for being here. And | did not know that the dress had

a nane, which is wonderful.
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|'ve seen that fanpus dress at the
museum And | did not know that it was called Madanme
Superstar. So |I'mnow going to store that. But thank
you for --

Bl LLI E JEAN KI NG  Thank you.

M5. PURDI E: Thank you for all that
you've done. And | renenber your commrents about
Althea G bson in the American Masters docunentary on
her from about a decade or so ago and how nmuch she
i nspired you and how nuch you've inspired so nmany
peopl e.

And |I'"'mso glad that you |l ove the
desi gn because it was done with care and with | ove and
that it reflects you and who you are. And that was
the goal. So it's just an honor to have you here.

Thank you.

Bl LLI E JEAN KI NG  Thank you.

MR. SCARINCI: So, Billie Jean, you
shoul d know that Althea G bson was honored on the
reverse of one of the Wonen Quarter Series designs for
2025.

BILLIE JEAN KING Oh, | heard that
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actually. Thank you for doing that. | did hear that.

MR. SCARINCI: And they --

Bl LLIE JEAN KING We tal ked about it
at the US Open. We -- yes.

MR. SCARINCI: We'll send you an i mge
of that coin.

BILLIE JEAN KING Onh, | would | ove

t hat .

MR. SCARINCI: It's a wonderful coin.

BILLIE JEAN KING |I'mgoing to have to
get it.

MR. SCARI NCl: John Saunders. John.

MR. SAUNDERS: Thank you.

John Saunders here. Couple comments.
First, I'mold enough to renmenber the match agai nst

Bobby Riggs. And | was voting for you, and nost of ny
friends were too.

That was -- you put himdown, and he
needed to be put down. And that was really -- that's
good. So thank you for that as well as everything
el se that everybody's already tal ked about.

And then | want to comment on the
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obverse design. | think this is one of the best, if
not the single best, obverse design |'ve seen for
anything since |'ve been on this Commttee.

And that includes hundreds of designs
that we've |looked at. It's just dynamc. |It's not
crowded. It does everything that you would want a
design to do.

And, you know, if it wasn't you
personally on here, if it was just a generic woman, |
think it would be a great design in itself. And it's
even better with you on it. So |I really conplinent
t he obverse design.

| do have a question about the reverse
design. It -- the way it's put in -- the quotation is
from Congress. But it's got your signature underneath
it. So it looks in first glance like it's a quotation
fromyou, which it clearly is not.

Bl LLI E JEAN KI NG  Ckay.

MR. SAUNDERS: | thought that a little
bit odd, but I |ike the overall appearance of it and
so forth. But the obverse blows it away. So thank

you.
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Bl LLI E JEAN KING  Thank you. | think
that's a great comment actually.

Marjorie, we'll discuss. |It's
beauti ful though.

You're -- | -- you're right. It |ooks
like it's not mne, | guess. But | --

MR. SCARINCI: It does have that | ook.

Bl LLIE JEAN KING  You're right. But |
just -- | don't know. | love |looking at -- see, |
| i ke signatures, so | always want to see sonebody
el se's signature. Maybe that's ny bias. You know,
like, I'd like all of you to have your -- so who said
this? Just, was it Congress or someone?

MR. SCARINCI: No. W're reviewi ng the
design right now. So you're going to hear coments
from each of the nmenbers about the design.

Bl LLI E JEAN KING  Okay. Good.

MR. SCARINCI: So, Dr. Fuller.

DR. FULLER: Thank you, M. Chairnman.

First of all, I -- this is ny |ast day
on the coin commttee. And |I'll have sonething to say
about it |later on. But what a sendoff. | nmean, |'m
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actually speaking with the great Billie Jean. | nean,
| can't believe it.

You know, ny wife and I, we have two

daughters. And you are an inspiration as far as what
girls can achieve in any field inthis life. And to
top it off, you're a history magjor. |I'ma history
professor. So that's so really great.

So thank you for your contributions to
this country and to the world. And it's just a great
honor for me to be in your presence on the |ast day.

Thank you.

DR. FULLER: Well, thank you. And good
luck with everything. And thanks for all your service
doing this. This is great. Just go for it, whatever
you deci de.

MR. SCARINClI: Okay. Sam

BILLIE JEAN KING Say hi to your
famly too.

DR. FULLER: | will. Thank you.

MR. SCARI NCl: Sam Gel berd.

MR. GELBERD: Thank you, Donal d.

This is Sam Gel berd. | just want to
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say what an amazing privilege and opportunity this is
to speak with you, Billie Jean. | was a bit too young
to catch the Battle of the Sexes when | was a kid.
But my wife and | did see the novie in 2017 on the big
screen. Amazing way to put Bobby in his place. That
was awesone.

| ama fornmer world history teacher, so
best of luck with the history. And | amalso a forner
m ddl e school coach of several sports, primarily
vol | eybal I .

Bl LLIE JEAN KING  Ch, volleyball
That's great.

MR. GELBERD: None of that woul d have
been possible without you. So just thank you
t housands of tines over for everything you've done for
sports, in this country especially, so -- especially
when it cones to our young girls and wonen. Just --

Bl LLI E JEAN KING  Thanks. |
appreciate that. Thanks, Coach.

MR. SCARINCl: Kellan Hoard.

MR. HOARD: Thank you, Donal d.

Like Sam | was a little bit too young
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to catch it live.

Bl LLI E JEAN KING  You think?

MR. HOARD: But | will also be
graduating fromcollege this May, so you and | are
going to be hitting the job market together it sounds
li ke this is June. Good luck finding sonething.

Bl LLI E JEAN KING  What's your maj or
agai n?

MR. HOARD: | double major in
i nternational affairs and political science, so --

Bl LLIE JEAN KING OCh, that's great.
We |l ove -- we need you. Good. Get in there.

MR. HOARD: Thank you.

BILLI E JEAN KING  Anyway, good | uck
with that.

MR. HOARD: Thank you for joining us
today. Really appreciate it.

Bl LLI E JEAN KING  Thank you. Thanks
for having us.

MR. SCARINClI: Okay. |Is there anyone
el se? Let's -- does anyone have any other comments on

t he design of the obverse or the reverse?
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MS. WARREN: Donald, this is Jennifer.
Do you want to show the obverse and reverse --
MR. SCARI NCl: Pl ease.

MS. WARREN: -- since we have not shown

MR. SCARINCl: Pl ease. Yeah.

Megan, if you don't m nd. Thank you.

Thank you, Jennifer.

MS5. SULLIVAN:  All right. So we'll
qui ckly go through, and I will give you the design
descriptions. So the obverse design captures Billie
Jean King at the height of her career in a nonent of
focused, dynam c action as she prepares to hit an
approach shot, features the inscription, "Billie Jean
Ki ng" and "Pressure is a Privilege."

And the reverse design features a

Laurel wreath signifying victory and triunph, fram ng

text fromthe public law, quote, "In recognition of a
remarkable |ife dedicated -- devoted to chanpi oni ng
equal rights for all in sports and in society."

And the additional inscription is "Act

of Congress 2024," and Billie Jean King's signature is
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depi cted below the text. Those are the designs.

MR. SCARINCI: That's great.

Does anyone -- is there any further
di scussion on the coin design? So --

M5. WARREN: Peter has his hand up.

MR. SCARI NCI : Ch, Peter, I'msorry. |
didn't see.

MR. VAN ALFEN: Donal d, | woul d i mgi ne
that nost of the Commttee nenbers are willing to
support the adoption or recomendation of this design.
So if you would allowit, I would nmake a notion that
we accept or recommend the obverse/reverse design.

And if there is any suggesti on about
possi bl e changes or whatever, we could do that in
the -- these -- in the discussion of the notion.

MR. BERNSTEIN: Arthur Bernstein
seconds the notion.

MR. SCARINCI: | agree with you. So
there's a notion nmade, a notion seconded.

M ke, did you have sonet hing you wanted
to say?

MR. MORAN:. Actually, | was going to
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second the notion. But Art got to it first. And the
other thing I was going to add was |'m not troubl ed by
the presentation on the reverse whatsoever. That's
it. Let's vote.

MR. SCARINCI: Okay. So
let's -- instead of scoring on this, let's vote.
There's a notion on the floor to adopt the design.
There's a second. |It's been seconded.

Al those in favor?

MULTI PLE SPEAKERS: Aye.

MR. SCARI NCl: Anyone opposed?

Okay. The nmotion carries. The coin is
appr oved.

And before we take our break, is
there -- are there any -- is there any nodifications
or discussions about the design that anyone would Iike
to raise? There's been sone comments about the
reverse.

John Saunder s.

MR. SAUNDERS: Thank you.

John Saunders. |'mperfectly happy to

adopt the design, even though I did nake a comment
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about the reverse. But | also wanted to say that
it's --

Besi des the privilege of having you
here, Billie King.

It's also just a really great thing to
have the subject of a congressional nedal being able
to come here and talk to us. Too many tines, the
recognition is not given until after sonebody's dead.
So it's nice to do while they're alive. And it's nice

to be able to greet the person who's appearing on the

coin.

So, thank you.

Bl LLI E JEAN KING  Thank you.

MR. SAUNDERS: And thank Congress.

MR. SCARINClI: Yeah, I'"'malso -- |
agree with you, John. I'mnot particularly bothered.

| kind of |like the signature on the coin. You know,

and it's pretty clear that it's not a quote. It's not
in quotations. It's -- you know, it speaks about the
congressional will to adopt this and to award the

Congr essional Gold Medal.

BILLIE JEAN KING Right.
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MR. SCARINCI: A Congressional Cold
Medal, Billie Jean, is a trenmendous honor. And, you
know -- and | hope you will enjoy the cerenony when
the coin is actually awarded to you. You know,
l"'m-- and |'m sure Paul Hollis, the Mnt director,
wll be there when that occurs. So thank you very
much.

And unl ess anyone el se has anyt hi ng
el se to say.

O Billie Jean, unless you have
anything else to say.

You know, we can go to |lunch.

BILLIE JEAN KING All | can say is
t hank you, everyone. Please thank everyone that's
I nvol ved too that was ever part of this.

MR. MORAN: Hey, Billie Jean. This is
M ke Moran again. You can get the book on Amazon:
"When Coi ns Were King."

BILLIE JEAN KING | got it. | already
took the information down. It's done. Don't worry.
['m - -

MR. MORAN: If | could inscribe it,
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give it to you, | would.

Bl LLI E JEAN KI NG | know. Maybe ' 11
bring it. You never know. I'll bring it with next
time I'"'min D.C.

MR. MORAN: Well, if you're at
the -- you'll be there for the presentation. |1'Il see

if I can't nake it a point to get ny sorry body over

there too, that | can do.

BILLIE JEAN KING Well, | definitely
will bring it if -- 1 will definitely bring it
whenever that happens. | hope I'"malive too. Who

knows? Let's go for it every day.

MR. MORAN. Well, | want to see you. |
wat ched that match. So yeah, I"mon the tail end of
this one too.

BILLIE JEAN KING Don't worry. W're
doi ng the best we can. You never know. Everybody can
contri bute at any age.

MR. MORAN: Ckay. You're right.

MR. SCARINCI: So this portfolio is
concl uded.

And t hank you so nuch for being here.
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| think this was wonderful. This couldn't have gone
any better, Billie Jean. Thank you so, so much. You

know, thank you so nmuch for being here. And
congrat ul ati ons.

Bl LLI E JEAN KING  Thank you too.
Thank you for this nonent. | appreciate it.

MR. SCARINCI: For --

BILLIE JEAN KING It's fantastic.

MR. SCARINCI: For everyone el se, what
woul d you -- how much time would you |like to take
bet ween now and the l[ast portfolio?

MR. SAUNDERS: We - -

MR. SCARINCI: Wuld you like to have a
hal f hour? O should we just npve on?

MR. SAUNDERS: |'d like to see us go
power -- have a short break and power through.

MR. SCARINCI: Fifteen mnutes, twenty
m nutes. How | ong?

MR. SAUNDERS: Fifteen.

MR. HOARD: Okay. 1'Ill go to 15.

M5. WARREN: Let's say 2:20. This is

Jenni fer.
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MR. SCARINCI: Let's reconvene at 2:20
p.m Okay. W're off until then.

(OFf the record.)

MR. SCARINCI: So noving on to
the -- that was a very exciting review. You know, |
think we all really enjoyed Billie Jean King. She's,
you know, really approachable, down to earth. You
know, it was -- it nust have been a lot of fun for
Megan and the teamto work with her.

So noving on to the next group of
designs, which is the reverse candi date designs for
the 2027 Paral ynpic Half Dollar, Megan Sullivan, the
Acting Chief of Design Managenent, will present the
portfolio.

And can | ask maybe a dunmb question
before we start? What's the obverse?

MS. SULLI VAN The obverse designs you
| ooked at back -- oh, | don't have that cal endar up.
You | ooked at the previously. It is the Kennedys, the
new Kennedys that you | ooked at.

I f you renmenber a couple of nonths ago,

you | ooked at Kennedy and WAshi ngt on obverses. And so

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 169
the obverse will be the Kennedy. And then when we get
to the quarters, it will be the Washi ngtons, one of

t he Washi ngtons you | ooked at.

MR. SCARINCI: Onh, | got you. Okay.
Al right. So let's roll.

MS. SULLIVAN: Kellen, | see your hand
up. | didn't know if you wanted to ask a question
before we get started.

MR. SCARINCI: Onh, is there a question?

|"msorry. | didn't see.
Kel | en?
MR. HOARD: | had a related question to

Donal d's, Megan, which you may or nmay not know. Part
of the calculus on ny end for those -- the reverses
now we choose actually relates to what the obverse
ultimately is sel ected.

| don't know if you know or able to say
| don't which version of the Kennedy was ultimately
chosen so we can pair it accordingly.

M5. SULLIVAN. As -- but it is ny
understanding -- | have not seen a selection cone

through fromthe Secretary. So | don't know.
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MR. HOARD: Ckay. Thank you.
MR. SCARINCI: Go --
MS. SULLI VAN: So each year from-- oh,

go ahead.

MR. SCARINClI: Go ahead. No, | was
just going to tell you go.

MS. SULLIVAN. Okay. Sorry.

Each year from 2027 to 2030, in
accordance with Public Law 116-330, the Secretary of
the Treasury will issue a half dollar coin featuring a
design on its reverse enblematic of a sport tailored
to athletes with a range of disabilities, including
physi cal inpairnment, vision inpairnment, and
Intellectual inpairnment, referred to in the act as a
Par al ynpi ¢ sport.

Each half dollar is to feature a single
Paral ynpic sport. For 2027, the featured sport wll
be wheel chair basketball. Wheel chair basketball, one
of the nost well-established and gl obal | y-bel oved
parasports debuted at the inaugural 1960 Paral ynpic
ganes and will continue to be a part of the ganes in

Los Angeles in 2028.
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Since its debut, wheel chair basket bal
has grown in popularity and is now played in over 100
countries. The sport is played between two teans of
five players who use wheel chairs as adaptive
equi pnment .

Basket bal I wheel chairs have a front
bunmper to prevent |ocking with other wheel chairs,
canbered wheels for increased stability and quick
turns, and an additional caster wheel in the rear for
i ncreased stability during play.

Many types of straps are avail able for
use for increased stability, safety, and injury
preventi on whil e playing wheel chair basketball. These
straps are generally positioned around the wai st,

t hi ghs, calves, and feet. \Weelchair basketball uses
standard basketbal | court di nensions and a 10-foot
hi gh hoop.

Al'l of the designs you see here w ||
feature the inscriptions "Weelchair basketball,"
"United States of Anerica," and "2027." For this
program all of our designs were reviewed by the

Nat i onal Wheel chair Basketball Association for
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accuracy and appropri ateness.

They' ve actually requested that the
j ersey nunbers feature the nunbers 19 and/or 48 to
serve as a subtle nod to the year of the first
nati onal wheel chair basketball tournanent.

Roughly half of these designs have
pl ayers oriented in a way that that m ght work if we
can do that manufacturable. So that's a question that
we would Ii ke you to consider as you're | ooking
t hrough the desi gns.

Joi ni ng us today, we have Matthew
Torres, Conmuni cations and Marketing Specialist at the
Nati onal Wheel chair Basketball Association, serving as
subj ect matter expert should you have any questi ons.

So, Matt, | think |I saw you cone on.
Thank you for being with us. W really appreciate
your expertise here.

And so, while not an official liaison
with preferences, he will be here to answer any
guestions that you m ght have.

So | can wal k through the designs very

qui ckly for you all. W have -- design 1 depicts an
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athl ete conpleting a maneuver unique to the sport
usi ng the wheel of the chair to retrieve a ball from
t he ground.

The athlete traps the ball against the
bottom edge of the wheel, then rolls the chair forward
so the ball travels up the back of the wheel where
they can scoop it up into their hand.

In this design, the athlete has just
retrieved the ball and is now reaching down to sw ng
the chair to his left to reengage in the action of the
gane.

Desi gn nunber 2 presents an athlete in
noti on. Design nunber 3 shows a basketball md-flight
right after an athlete shoots it toward the hoop
above.

Desi gns nunber 4 and 4A illustrate an
athlete in profile either catching a pass or preparing
to shoot the ball. In design 4, the background
depicts traditional wood plank flooring froma
basket ball court; while in design 4A, a scattered
coll ection of basketball conposed -- basketballs

conpose the background.
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Designs 5, 5A, and 5B feature the front
view of an athlete md dribble. 1In design 5, the
background depicts traditional wood plank flooring
from basketball court.

Desi gn 5A depicts a basketball in the
background. And design 5B incorporates the top view
of a basketball hoop and net as a border and a
basketball in the background.

Design 6 renders two at hl etes post
face-to-face holding a basketball between themwth a
| ar ge basketball as the background design el enent.

Design 7 showcases two athl etes
reaching for a junp ball. | wll note this was the
CFA's recommendati on. They weren't sure that they
| i ked the "Wheel chair Basketball" inscription at the
bottom Again, all of these designs contain that.

It is not required. However, you'l
see t hroughout this program and the youth sports
programthat we did include the nane of the sport for
clarity. But the CFA suggested noving "2027" down to
t hat space.

Moving on to design 8, this design
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depicts an athlete attenpting to block another's
| ayout. Design 9 presents one athlete attenpting to
bl ock another athlete's shot.

Design 10 depicts two athletes | ocked
in battle for the basketball. One readies to shoot as
he tips precariously on a canbered wheel while the
ot her reaches to block the shot. Design 11 features
an action pose of two athletes in conpetition.

And that includes the portfolio.

MR. SCARINCI: So who did the |iaison
support? | didn't catch that.

MS. SULLIVAN. So this program does not
have an official |iaison. W have experts that we
wor ked with. But unlike a program you know, with a
congressional l y-naned |iaison, we don't have a
specific preference fromthem

So this is open to you. They have
reviewed themall for accuracy and appropri ateness.
And you're welcone to speak with M. Torres about any
of the designs.

MR. SCARINCI: Geat. Ckay. Are

there --
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Thank you, Megan.

Are there any technical or |egal
guestions fromthe commttee about this program or the
reverse candi date designs for the 2027 Paral ynpic Hal f
Dol I ar before we begin our general discussion?

M ke?

MR. MORAN:. Yes. Thank you, Donal d.

Megan, this is for you. | wasn't at
t he Novenber neeting. |Is it possible that you could
bring up the imge of the Kennedy that the CCAC chose
in that neeting so that | could ook at it?

MS5. SULLIVAN:  Yeah. | think one of ny
t eam menbers can quickly pull that up if you give us a
mnute to pull up that file.

MR. MORAN: Sure. And while you're
doing it, the Washington as well, because of -- to get

it all at once. W just assune that we're right, and

the CFAis wong. And we'll carry the day on the
obver se.

MS. SULLIVAN:. That's all | had,
Donal d.

MS. SULLI VAN: Sure. We'll work on
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pul |l ing those up for you.
MR. MORAN: Thank you, Megan.
MR. SCARINCI: Great. Anyone else?
Okay. Then let's begin our

consideration. And I'd like to again rem nd you

that -- to keep your coments to five m nutes,
al t hough as you can tell | don't really enforce that.
So -- but we'll keep it to five m nutes anyway.

M5. WARREN: Donald, | think Art has a
questi on.

MR. SCARINCI: Oh, Art. I'msorry. |
didn't see you, Art. Yes, please.

MR. BERNSTEI N. Thank you, M.
Chai r man.

This is Art Bernstein. | did have a
technical question. And it relates to a subject |
rai sed during our adm nistrative neeting. And that
has to do with the design of the basketball itself.

Several of the designs -- there were
two kinds of basketballs shown. Several of the
desi gns show a traditional basketball where the seans

all conme together.
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And sonme of the designs show what |
have |l earned is called the Mdlten basketball, which
believe is the ball that's used in the Aynpic
conpetition. And |I'm curious about the inconsistency.
There are two types of balls being shown in the
vari ous desi gns.

MS. SULLI VAN:  Sure.

Matt, would you be able to answer that
questi on?

MR. TORRES: Sure.

So yes, Mdlten is the official
basketbal |l that is used for wheel chair basket bal
during the Paralynpic ganmes. And it's actually
globally to all the countries that participate in
wheel chair basketball.

| think to be -- the coin we decide to
go with today should definitely -- | think nost of our
focus fromour end was com ng nore so of making sure
we're, like, accurately depicting the athletes in the
wheel chair playing because there is sone pretty, you
know, very specific things that are going on there.

But we can certainly address -- | think
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usi ng a basketball that is designed for Mlten would
be the best approach in terns of accuracy.

MR. SCARINCI: Did we freeze?

MR. TORRES: | don't think so.

MS. SULLIVAN: Oh, | think we're --

MR. SCARINCI: Okay. All right. So
let's go down the list. 1'mgoing to -- you know, |'m
going to use Jennifer's suggested list. So let's
start with Chris Capozzol a.

chris.

DR. CAPOZZOLA: All right. This is

Chris Capozzola. | actually would prefer to go | ast
in the session because | have -- | think | would |ove
to hear nore fromny colleagues. But I'll be brief at

this nonment.
MR. SCARINCI: Okay. Chris.
DR. CAPOZZOLA: And approaching this --
MR. SCARINCl: Chris.
DR. CAPOZZOLA: Yeabh.
MR. SCARINClI: Chris, no problem
right? Let's -- I'll put you on later.

DR. CAPOZZOLA: OKkay.
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MR. SCARI NCI : Let's do -- who wants to

go first?
DR. CAPOZZOLA: No. Let ne just go.
MR. SCARI NCl: Ckay.
DR. CAPOZZOLA: It's actually the
quarters where | -- or that | wll -- I"'mreally

struggling with. But here | do have sone preferences.
There are two that | just like visually here a lot. |
| i ke nunmber 11. And, you know, this is not -- this
doesn't | ook |ike a typical coin.

You know, it's going to | ook nice on a

half dollar. | think it's really kind of a
great -- you know, has players. You know that they
are engaged i n wheel chair basketball with -- while

|l etting the players thensel ves, rather than the
wheel chair, be the main actor here. That's nunmber 11

i f --

Russell, if you can put that up next.
Thanks.

And then, like the CFA, | thought CFA' s
choi ce was nunber 7, | thought 7 is strong. But if we
were to go with that, | do w sh the people could be a
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little bit bigger and we could see, you know, if their
faces would turn a little bit so that, again, we could
center the wheel chair basketball players at |east as
much as the wheelchairs that they are playing in.

And that's really all | have to say at
this point. 1'mlooking forward to hearing nore.

MR. SCARINCI: Okay. Let's go to

Kel | en.

Kel |l en, you're next.

MR. HOARD: Sure, Donald. | was also
hoping to go last like Chris. But that's okay. | can
go. Put ne later on the quarters as well if you
coul d.

Let's see. For the half dollars, to
me, nunber 1 actually really stood out. | think with

this space that we have on this piece, we can do
sonething pretty bold, pretty big. W want to be
t aki ng advantage of sonethi ng uni que.

And this is -- you know, this is a coin
that doesn't circulate widely. W should do this as
an -- as kind of a bolder art piece rather than going

ki nd of softly or gently or classically.
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| think this is a cool angle. It feels
| i ke dynam c notion. It feels -- | love -- and |
didn't realize that it -- this is a nove unique to the

sport.

To nme that's part of the reason to lift
up these sports, these designs, is to show their
uni queness as an athletic exercise and to show, you
know, their conpelling nature beyond, you know, j ust
basket bal |l purely, actually, as wheel chair basket bal
as a uni que endeavor.

And so to ne, you know, show ng this

uni que nove is really kind of a powerful and exciting

thing. | thought this was quite neat.

The other one, like Chris, | liked
number 11. You know, it feels classic. It feels
intense. It feels in nmotion. | think notion has to

be a critical part here, you know, because it's a
critical part of the sport.

In fact, | feel that of any of these
quarters and a half dollars we discussed. And again,
it feels like it uses that space well and is sonething

t hat grabs you.
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| also really like the bal ance between
the players and having nultiple players interacting
wth each other. | think that's a valuable thing, to
show the dynamics of this sport in particular, that it
is not a solo endeavor. So | will be giving ny points
to those ones in particular.

The other ones just either didn't quite
grab nme as nuch or | felt like they didn't use the
space as well as they could or they were unbal anced or
overly crowmded. And so | think these two really kind
of stand out as the way to go. And that's it for ne.

Thank you.

MR. SCARINCI: Okay. Sam Gel berd.

MS. SULLI VAN: Excuse me, M. Chair.

If | could interrupt, |'ve got the --

Russell, if you'll let ne share.

| can pull up the Kennedy that you
recommended very quickly just so you can see it.

Apol ogies for the slight delay here. So let nme know
I f you can see that.
MR. SCARI NCl :  Yeah.

MS. SULLIVAN. So again, we don't have
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a final selection. This was the -- this was
your -- the CFA's -- or CCAC s -- sorry -- recomended

design. So --

t he ot her one?

t his one.

desi gn?

which one it

which one it

ri ght?

MS. SULLI VAN: G ve ne the nunber.

MR. SCARINCl: There's sonething other
than -- are they all Kennedy that we picked, that we
| ooked at?

to be. Yes.

S

I S.

MR. SCARINCI: Well, you -- what was

You know they're not going to pick

MS. SULLIVAN:. The CFA's recomended

MR. SCARI NCI : Yeah.

MS. SULLIVAN. That's a good question.

If one of ny team can ping ne very fast

, I wll scroll to it. | do not know

MR. SCARI NCI : There's a Franklin one;

M5. SULLIVAN: | nean, they're supposed

MR. SCARI NCI: Ckay.
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MS. SULLIVAN. Because it's Kennedy.
So this was the CFA's recomendati on anong the two.
So it's this one, CFA. This one, CCAC.
MR. MORAN: CFA's not going anywhere.
We're far better. Thank you, Megan.
MS. SULLIVAN: You're very wel cone.

MR. SCARI NCI: Thank you, Megan.

3

SAUNDERS: | can't see up on ny
screen.

MR. SCARINCI: \What's up Sanf

MR. GELBERD: That wasn't me, Don. |

t hink that was John.

MR. SAUNDERS: |'msaying | can't see
the designs up there. 1'd kind of like to see them
too. | don't know why. Maybe just nmy screen's w ong.

MR. SCARINCI: Oh, so, Megan, can you

show the designs in a bigger -- so go to the next page

to the -- yeah, the final pages with all the designs
on them There you go.
How s that? |Is that better, John?
MR. SAUNDERS: All | can see is a

sail boat. Little gold coin with a sailboat on it.
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MR. SCARI NCI: \What sail boat?

MS. SULLIVAN: It sounds like his is
frozen fromwhen | scrolled through the obverse
designs. It sounds |like his screen has frozen.

MR. SCARI NCI :  Yes.

MS. SULLIVAN: John, you may want to
turn off your canera. Sonetinmes that will reset, kind
of help your streama little bit.

MR. SAUNDERS: Okay.

MS. SULLIVAN. So give that a shot and
see if that corrects everything for you

MR. SAUNDERS: | don't dare try to -- a
bunch of stuff because I'll | ose the neeting
conpletely and never get back on it. But no. But
"1l look el sewhere. O maybe you can text it to ne.

MR. SCARINCI: Let nme conme back to you.

MR. SAUNDERS: Let's go on with the
nmeeting. | don't need to -- have to see it.

MR. SCARINCI: John, 1'Il come back to
you; all right?

Let's -- because, you know, and, Megan,

i f you could send hima copy while we're -- while |
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switch to Annelisa Purdie.

MS. SULLI VAN:  Sure thing.

M5. WARREN: Sir, you had Sam up, and |
don't think Sam spoke. This is Jennifer.

MR. SCARINCI: Oh, Sam Oh, |I'msorry,
Sam Go ahead pl ease.

MR. GELBERD: That's okay, Donal d.
That's all right. So yeah, this is Sam Cel berd.

Thank you, M. Chairman.

Wth the designs, | do prefer the ones
that depict two players in the heat of conpetition. |
believe it's a better representation of a very intense
Paral ynpic sport. |It's nore dynam c.

Though | did appreciate nost of the
artwork show ng individual players, particularly
number 1, as Kellen just brought up. It's a very
dynam c portrayal

But | just don't think it does this
design justice for what we need for this coin. | did
want to see two players. So | like -- | really |eaned
nore toward designs 7 through 11.

Design 6, if I may, |I'mglad that
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there's two players. But it just seens a very
unrealistic depiction. And it's not because it's a
mal e and femal e athl etes.

It just looks -- |'ve never seen a
scene like this in any basketball ganme |I've ever
wat ched, played in, coached. | just think it really
m sses the mark.

Design 7 through 11, nuch nore dynam c.
And | really gravitated ultimtely toward design 11.
Design 11, it just really, I think, lives up to the
chal l enge of the artistry and the due respect for this
sport.

VWhet her or not we'd be able to show
the -- both athletes in a manner that would allow for
us to show the jersey nunbers 19 and 48 as previously
mentioned, I'd be fine if we were able to make sone
nodi fication that would allow for that.

But | just think for a half dollar
sized coin, this is a very artistically interesting
design. Wien |I've seen wheel chair basketball, it's
just a scene that | think you would see in al nost any

gane.
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It -- you know, | like that you see a
little bit of the wheelchairs at the bottomw th the
canbered wheels. Although for these coins,
definitely think half dollar should be on the reverse
and the data on the obverse. But | know that's a
| osing battle, so | won't get into that anynore. But
ultimately | do prefer design choice 11 for this.

And those are ny thoughts, M. Chair.

Thank you.

MR. SCARI NCl: Thank you.

John, are you ready, John?

MR. SAUNDERS: Soon as | can get
unmut ed.

MR. SCARI NCl : Ckay.

MR. SAUNDERS: | thought a | ot of these
designs were really good. | -- with Kellen, design 1
Is very dynamic. | liked it an awful | ot.

No one's commented on this 5 series,

but | think the determ nation of that lady's face is

really sonmething else. | think those designs were al
wel | done. | think I like 5A best of them or 5B
second best. But | |like the determ nati on.
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| also like the fact that it shows her
anputated legs. It's kind of sticks in your face that
this is -- you know, these people are in wheelchairs
for a reason and shows how t hey have overcone so nuch
to do things.

| I'iked O7, the fact that it had two
players init. But | didn't really like the fact that
their faces were pretty nmuch hidden. O the
t wo- pl ayer ones, | like 11 best. The one thing |I did
like in O7 was it showed a man and a wonan as opposed

to two nen.

But | like 1, a 5, and 11, just |iKke
Dr. --
MR. SCARINCI: 1, 5, and 11.
OCkay. Annelisa Purdie.
M5. PURDI E: Thank you, M. Chairman.
This is Annelisa Purdie. One
thing -- and thank you as well to M. Torres for being

here with us today.
One thing as well that | was | ooking
for in these coin designs was the action of wheelchair

basketbal |l itself. | think it's -- all of these
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desi gns have sonet hi ng about them that was very
interesting to see in their elenents in each of them
that | 1ike.

But the gane itself is paranount in
terms of what -- trying to portray here. And so | was
| ooki ng for exanples where there were two pl ayers
t here.

For the first design, this turn is
excellent. You could get the sense of nmotion. W
concern with Ol however is that wheel, that does | ook
alittle nore |ike an orange slice nore than a
canbered wheel, particularly since you can see the air
com ng through the spokes of the other ones.

And this one seens opaque. That was
the main concern | had with this. But this one is
definitely getting nerit points from nme because of the
muscl e action and the turn in there.

Regarding 5 series, | like the circular
perspective on each of these. For 5B, this is also
sonet hing that we've never seen on a coin before.

But my main concern with this one is

that, if we're | ooking down through the net -- and
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this is just a nitpicky art thing -- then technically
she would be flat on the floor. And that woul d def eat
t he purpose of what the coin is going to | ook Iike.

| understand the fram ng perspective of
it. But in ternms of stents, it's just a little off in
that way. But the details here are beautiful. And I
li ke the integration of the basketball net itself.

For design 10, this one | understood
t he enphasis on action and wheel chair basketball does
get very intense. But this seens a bit dangerous as
well, the way that they' re positioned. Again, it
seens |ike they're about to knock into each other
versus bl ocking one of the shots.

So ny points are also going to go to
nunmber 7, design nunber 7, barring the basket bal
framing the "OfF the United States of Anerica.”
think that that's a little bit of overkill as well. |
think that if the basketball were positioned a little
differently, but this works well.

And ny favorite is also going to be
nunber 11. | think that it shows the fram ng and the

notes, the framng of the chairs well, the dynam sm of
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the gane itself. One gets the sense that soneone is
going to take this shot. And it is very exciting in
terms of this perspective.

But all of these designs have sonething
in there. | like different elenents in each of them
And | also want to commend the artists on their work,
really experinmenting with sone uni que perspectives
t hat we haven't seen on coins before.

And | think that they're very
effective. Not sure how they would work on a coin
itself. But these perspectives still here are very,
very unique. And they were good to | ook at.

And those are ny thoughts. Thank you.

MR. SCARI NCI: Thank you.

Jeanne Stevens- Sol | man.

MS. STEVENS- SOLLMAN: Thank you, M.
Chai r.

This is Jeanne Stevens-Sol |l man. |
comrend the artists for this series. | think this was
a very conplicated concept to grasp, the equi pnent
especially, but also the action.

And I'"'mvery intrigued with the
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different angles that are presented today. | agree
with my coll eagues with nunber 1. It is nice; it's
sinple. | think that would make a great coin.

However, | am going to send nost of ny

votes to nunber 7 because we have two players. And
we're -- after speaking with Billie Jean King, it's
nice to see the equality, to see nale and fenal e on
this coin. | think that this is a good representation
of the basketball.

| also |like nunmber 11, so those two
designs are going to have ny vote. And when you | ook
at O7, | think this is particularly interesting that
O7 has -- their feet are contained in the chair. And
it helps them you know, stabilize the chair.

This is, | think, really inportant. I
| ove how the artist has depicted this. So this is one
of my favorites.

That's all, M. Chairman. Thank you.

MR. SCARINCI: Okay. Thank you.

Dr. Harcourt Fuller.

DR. FULLER: Thank you, M. Chairman.

This is Harcourt Fuller. I n general, |
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| i ke the designs that feature two people because this
Is a, you know, basketball conpetition. But with that
said, | do appreciate Kellen's comments on design 1.

| think it's a striking design because

it really shows -- it shows everything really. It
shows the whole person. It shows the wheelchair. It
shows the basketball. And | |ike the nunbers, you
know -- the nunber on his jersey. So that's -- 1'l]

be giving sone points to that.

| also like the 5 series as well.
| -- again, | think it's very striking. | like the
jersey and just all of the design elenents in that
one.

Can we got to 5 -- what was that -- 5A
pl ease? Yes, it's 5A. Okay. Right. So | |ike that
one. And then 5B, let's see, 5B. So this one, |
think it's too busy. | think showing the net, it
confuses you, | think for ne. | -- so | think that
one is too busy. So I'mnot going to give that a | ot
of points.

Can we go to a 6, please? | do like

this one even though it's kind of static. And
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it -- you know, it doesn't show notion. But

| -- this -- what is -- what this says to nme is this
iIs a face off. You know, and so | wll give this sone
poi nts as well.

And then can we go to 8, please. |
really like this one. O all the coins, | think that
this shows a | ot of notion, the basketball going up.
The two players are -- you know, are contesting the
play. And I think it's really nice.

But ultimately | think that | agree
with ny other colleagues who likes 11 -- like 11. |
really think it's a very classy coin. It's very
intense. And | think this is probably the best design
out of the |ot.

Those are ny comments. Thank you.

MR. SCARI NCI: Thank you, Harcourt.

M ke Moran.

MR. MORAN:. Thank you, Donal d.

As everybody was googling, | was -- or
tal king, I was googling wheelchair wheels to take a
| ook at nunber 1. | like nunmber 1. | like the fact

that it's at an angle. It is conveying dynamc
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not i on.

| think the artist meant for -- to
convey the fact that those wheels are in notion too
and noving fast. And that's why he chose not to give
you much of -- or give you any outline through the
spokes of the wheel.

The only objection | have to it is that
hair | ooks -- it's straight out of the 1950s. And it
| ooks like it's got Brylcreemall over it. That would
have to be redone if we were to choose it.

| also like the 5 series. And when you
| ook at the 5 series, you see her hair is conveying
notion. It's very effective. You realize that this
Is definitely a wheelchair athlete, no question about
it. And it fills the frane.

The 5B -- let's look at 5B. M first
| npression of that was "Whw, this would nmake a great
reverse for a coin." You' ve got the net as the -- in
pl ace of the traditional olive or |aurel weath around
the edge and all.

And then you've got the girl in the

center. | still think that works. And it does suck
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you in. But |I -- it doesn't wear well with ne. Let
me put it that way.

And then let's go to nunber 11. And
" mgoing to knock one down here. |f you take your
hand and put it over the bottomthird of the coin and
just blot out the bottomthird of the coin, this is
anybody on a basketball court. There's no originality
here. None at all. This is just typical pickup
street ball.

And to me, 5 and 1 are superior because
it's clearly about wheelchair athletes. You don't
have to put your hand over the -- or take your hand
off the bottomto see it. It's -- just that these
guys are handi capped is not all that clear in this
one. And | think that defeats the purpose of the
desi gn.

Thank you, Donal d.

MR. SCARI NCI: Thank you.

Art Bernstein.

MR. BERNSTEIN. This is Arthur
Bernstein. There are three designs that 1'd like to

speak to as nmy preferences. Obverse 3, | find the
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design to be sinple. Yet it's very clear what's being
celebrated. And | appreciate all of the negative
space. Also, please note the seans on that

basketball, which I'Il speak to in a nonent.

| al so woul d support designs 6 and 7.
Again, | appreciate the co-ed nature of those two
desi gns.

| wanted to nention two design concerns
| have. First is the -- there are several designs
t hat depict the floorboards of a basketball court.

You can | ook at design 4 as an exanple or design 5.

| don't understand why nunerous boards
are mssing. To nme, this signifies a certain
I nconpl eteness, which I think is entirely the wong
message to be sendi ng.

My second design concern has to do with
sonething | nmentioned during the technical discussion.
And that is the basketball itself. Several people
have spoken favorably to design 1, design 8.

I n both of those designs,
they're -- the players are using the NBA-style ball as

opposed to the Molten ball, which we talked about. So
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if we ultimately pick design 1 or design 8, | think we
need to be clear on what ball should be depi cted.

Thank you, M. Chairman.

MR. SCARI NCI: Thank you, Art.

Peter van Alfen

MR. VAN ALFEN. Thank you, M.
Chai r man.

| amreally quite particular to nunber
1. | think that this is a very strong, very dynam c
design. | really like the foregroundi ng of the wheel
and the basketball, both these circles that then are
reflected as well in the circle of the coin itself.

So | think that this overl appi ng of
circles and so forth really is quite strong in terns
of design, as is the pose and the angle and just the
strength overall.

|'"'m also quite taken by the 5 series.
| think that this also is quite dynam c and, agai n,
underscores the nature of wheel chair basketball.

Li ke many of ny other coll eagues, |
really like nunber 11 as well. | think that the use

of negative space here, the fact that there isn't a
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trenmendous amount of overlap with sone the el enments as
there is with sone of the other two player designs, |
think works well, that there's space, good use of
negati ve space.

But |ike Mke expressed, | also share
concerns that, if you step away a little bit from
this, it doesn't |look a great deal different than,
say, a normal basketball. So ny preference overall is
very strongly wth nunber 1.

So thank you.

MR. SCARINCI: So I'Il be brief. |
agree with Peter. | like 1. | like design nunber 1
the best. | think it has -- it displays action. At

the same tinme, it really depicts the subject matter in
a very powerful way.

| am bi ased towards single i mges |ike
this that are powerful and stand out as opposed to

nore conpl ex designs, even though this is a

gquarter -- this is a half dollar sized palette.
As to as ny concern about 11 -- and |
was -- | -- you know, | kind of share what everybody

was saying about 11 for those who liked it. The
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problem | have is exactly what M ke sai d.

You know, it's so -- such a
smal | -- the wheel chair conponent of this is dark.
It's at the bottom It's -- you know, and | know Joe
will do a great job in the sculpt. | hate -- | know
he hates that word. | didn't know that.

But you -- you know, but | know he'll

do a great job in the sculpt. And he'll nmake it pop
I f we choose this coin. But -- you know, but | think
on a half dollar, you know, where it's -- the whole
thing is Paralynpic sports, | think nunber 1 sends

t hat nmessage nore powerfully.

You know, and the big imge on the half

dollar pallet will really pop, I think. | -- you
know, w thout anything, | don't |ike the concept of
"Wheel chair Basketball,” the word of it. But, you
know, it's on all the designs. And, you know, | guess

that's what this is. So we're saying what it is.

In any event, that -- those are ny
t hought s.

So are there any questions at this
time? And does -- and, you know, are there any
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guestions particularly or comments from Joe or M ke
Costell 0? Any questions first fromthe CCAC?

Al right. Mke and Joe, do you -- Joe
Menna do you have anyt hi ng?

MS. WARREN: Donal d, John Saunders has

hi s hand up.

MR. SCARINCI: ©Oh, John.

Thank you.

MR. SAUNDERS: Question. | should know
this. But | don't. |Is Paralynpics basket bal

typically played co-ed, or is it typically played with
a separation of sexes?

MR. TORRES: |It's sexes.

MR. SAUNDERS: Thank you.

MR. SCARINCI: Okay. Anyone else? Any
comments from M ke Costell o or Joe Menna?

MR. COSTELLO. | have no additional
coments. Thanks.

MR. MENNA: And, M. Chairman, this is
Joe Menna. | was just being playful with the word
sculpt. | don't care if you call them baked pot at oes.

You guys are the CCAC.
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MR. SCARINCI: That's okay, Joe.
You're the chief engraver. You can say --

DR. FULLER: M. Chairman.

MR. SCARI NCI: Yes.

DR. FULLER: Yeah, this is Harcourt
Fuller. | forgot who just asked if -- | think it was
John, whet her or not wheel chair basketball is co-ed,
or, you know, single sex. Since it's not co-ed, how
do we feel about representing male and fenmale on a
single coin? |Is that an issue for nenbers of the
committee or not?

MR. SCARINCI: Well, that's a good
guestion. | don't think it's an issue for any nenbers

of the Commttee, but I won't speak for everyone.

Chris.
DR. CAPOZZOLA: | think there's a
distinction to be nade between how it is -- how people

conpete in the Paral ynpics per se and then how peopl e
m ght play the sport.

And | think, if the Paral ynpics feature
both nen's wheel chair basketball and wonen's

wheel chair basketball, | don't think we're inaccurate
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in putting a man and a worman, you know, in -- on the
same coin and certainly in everyday wheelchair --

DR. FULLER: Thanks, Chris. That makes
sense. Thanks.

MR. SCARINCI: Okay. |If there's no
ot her questions or comments, let's take 15 m nutes to
score. Let's send your score sheets in. And then
we'll reconvene at 3:15 p.m

M5. WARREN: Donal d, do you -- | don't
know i f we need 15 mnutes. W may just need five or
ten.

MR. SCARINCI: Then let's convene at
ten after three.

M5. WARREN: Ckay. Thank you.

MR. SCARI NCI: Okay.

(OFf the record.)

MR. KENNEDY: All right. Thank you.

On the wheel chair basketball reverse,
the scores are as follows. Reverse 1 is the top point
getter at 27. Reverse 2, three points. Reverse 3,
t hree points. Reverse 4, five points. Rever se 4A,

two points. Reverse 5, 13 points. Reverse 5A, nine
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points. Reverse 5B, six points.

Reverse 6, five points. Reverse 7, 12
points. Reverse 8, seven points. Reverse 9, five
points. Reverse 10, one point. And then reverse 11,
21 points. And that's out of a possible 33.

MR. SCARINCI: So reverse 11 carries.

Art, do you want to --

MR. KENNEDY: Reverse 11 is the second
vote getter, 21. Reverse 1 is the top vote getter at
27.

MR. SCARINClI: Oh, okay. |I'msorry.

Art.

And then after Art, anyone el se who
wants to speak on this?

MR. BERNSTEIN. M. Chairman, this is
Art Bernstein. | nove that we recomend design 1 as
the recommended design. But | further recommend that
we direct that the ball be changed to correctly depict
the Molten basketball.

MR. SCARINCI: Say again, please, the
| ast part.

MR. BERNSTEIN: | want the design to

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 207

correctly reflect the basketball that is used in the
Par al ynpics, which is the Ml ten basket ball

MR. SCARINCI: Okay. So you're noving
to adopt design 1 with the nodification to the
basket bal | ?

MR. BERNSTEIN: That is correct.

MR. SCARINCI: Okay. |Is there a
second?

MR. SAUNDERS: John Saunders here. |
second.

Okay. |It's nade and seconded.

Di scussi on on the notion, anyone?

Seeing no discussion on the notion, al
those in favor of the notion as stated by Arthur
Ber nst ei n?

MJULTI PLE SPEAKERS: Aye.

MR. SCARI NCI: Anyone opposed?

Okay. Modtion carries with the
nodi fication to the basketball

Do you need any further clarification,
Joe Menna, as to the basketball?

MR. MENNA: No, | believe -- with
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Megan, we'll work that out.

MR. SCARINCI: Okay. There you go.
Thank you.

Al right. Let's -- I'd like to thank
Matt hew Torres for joining us. And -- you know, and
there's sunlight there at the end of this very |long
groupi ng of designs.

Let's nove to the next design
portfolio, which is the reverse candi date designs for
five 2027 Anmerican Youth Sports Quarters. Megan
Sul l'ivan, Acting Chief of Design Managenent, w ||
present the portfolio.

MS. SULLIVAN. Thank you very nmnuch.

And | can quickly share with you the
designs -- the two designs that were recommended for
t he obverse. Again, we do not know yet what the
obverse is. W have not had that selected yet. But I
am attenpting to share this. And it is slow

Okay. Here, so to share this, this
obverse is -- this was your reconmended design for the
quarter obverse. The CFA in their letter indicated

that they commented favorably on this, found it strong
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and tinmeless. But they ultimately recomended this
desi gn, 3A

So those are the two designs that were
recommended. Again, the Secretary has not yet made a
selection. So these were the two that were
recommended by the two commttees: 3A and -- |I'm
sorry.

MR. SCARINCI: Onh, is that -- oh, so

these are the quarters. W didn't review these.

MS. SULLIVAN: You did. You did review

them You reviewed them on your Novenber 18th
meet i ng.

MR. SCARINCI: Which --

MS. SULLI VAN:  You reviewed these
desi gns and recomended - -

MR. SCARINCI: Which --

MS. SULLIVAN:  You reconmmended this
desi gn here.
SCARI NCI:  Onh, okay. Good.
SULLI VAN:  Ckay?

SCARI NCI :  Okay. Thank you.

» ® » D

SULLI VAN: So that is the obverse
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desi gn portfolio.

So noving in to the reverse designs,
the Circulating Collectible Coin Redesign Act directs
the Secretary of the Treasury to redesign and issue
gquarter and half dollar coins each year from 2027 to
2030. The reverses of each quarter nust be enblematic
of sports played by American youth.

Artists were required to depict a young
person or young people in each submtted design. In
doi ng so, this keeps the design focus on young people
and their relationship to the identified sports.

So with your perm ssion, M. Chair, |
will walk through all five sports and allow you to
di scuss together, unless you would prefer to do it
separately.

MR. SCARINCI: No. W could do it
t oget her.

M5. SULLIVAN: So we'll be begin wth
baseball. The earliest references to baseball in
Anerica date to the late 18th Century and may have
been an evol uti on of European ganmes played with stick

and bal | .
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By the mddle of the 19th Century, the
rul es of baseball were refined by organized teanms in
New York City with professional baseball beginning in
the post-Civil War era. Youth participation in
basebal | followed the upward trend of baseball's
popularity through the end of the 19th Century and
into the 20th.

By then, young Anericans often played
pi ckup baseball on city streets or sandl ot.

Organi zations like the YMCA in the 1910s and the
American Legion in the 1920s i ncorporated organi zed
basebal |l into their conmmunity activities.

In 1938, WIIliansport, Pennsylvani a
resident Carl Edwi n Stotz began recruiting famly,
friends, and volunteers to create several youth
basebal | teans sponsored by | ocal businesses.

He worked out the field dimensions,
equi pnent si zes, and ot her regul ations of what becane
Little League baseball. Little League's rise
coi ncided wth post-war suburbanization. As famlies
noved to suburban nei ghbor hoods, baseball di anonds

became common in parks and school s.
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By 1960s, mllions of boys were
participating. The organization becane one of the
nost recogni zabl e youth sports institutions in the
wor | d.

In 1974, Little League officially
anended its charter to allowgirls to play. This was
a mlestone in Anmerican sports history reflecting the
broader wonen's rights novenent and the passage of
Title I X

VWile girls participation in basebal
grew, many eventually gravitated towards softball
whi ch pronoted as the parallel sport for wonen

athletes. Required inscriptions here are "United

States of America," "2027," and "Baseball."
And | will note again here, because we
are featuring both baseball and softball in this year

of coin designs, the artists depicted boys for the
basebal | coin because it is nore traditionally played
by boys. And conversely, you will see that girls are
depicted in softball because it is nore traditionally
pl ayed by girls.

So if we have the designs avail able, we
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can wal k through them O herwise | can pull them up
very quickly. Here we go.

Thank you, Roger.

Al right. Design nunber 1 depicts a
young basebal | player stepping up to the plate in
front of a chain link fence. A young catcher also
awaits the pitch. This was the CFA's preferred
design. They felt it had a Norman Rockwel| feel. But
t hey requested that we pull down the catcher's nask.

Moving to design 2 presents a young
baseball hitter in the foreground confronting an
I ncomng pitch. In the background, a young pitcher
appears on the nmound foll ow ng through on the pitch.
The sun sets in the |lower right.

I n design 3, a young basebal |l player
struggl es to bal ance a heavy bat and hit a ball off of
a tee.

Design 4 shows a young ball player
catching a fly ball in his glove. A baseball field
appears in the background with a date incused into
left field.

Design 5 features a young basebal
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pl ayer batting. Design 7 presents a young basebal
pl ayer of a previous generation at bat. A baseball
stitch pattern frames the conposition.

Design 8 depicts a young boy in a
batti ng stance about to take a swing. The background
features a Little League style baseball, which is
specialized with raised seans to allow a better grip
in smal |l er hands.

Design 9 features a row of young
basebal | players in a dugout waiting for their turn to
bat. Their jerseys collectively display the date of
I ssue and the -- their jerseys collectively display
t he date of issue.

Moving on to the next portfolio is
golf. Golf traveled with European colonists in the
17th Century to Anerica with accounts of golfing and
shi pments of golf equipnent as early as 1650.

| nformal tournanents began in the |ate
18th Century with several clubs established by the end
of the 1880s: the United States Golf Association in
1894 and the Professional Golfers Association of

America in 1916.
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During the early 20th Century, there
were no formal youth prograns. |Instead, young golfers
| earned by tagging along with parents, caddying, or
hitting balls on the fringes of club courses.

While the cost of participating in
gol fing nade a barrier for young people, |ocal and
nati onal junior tournanents were established to allow
and encourage youth access to the gane. The Western
Gol f Associ ation established the first National Junior
Champi onship in 1914 called the Western Junior.

The 1920s and 1930s al so saw the rise
of caddy programs. For many wor ki ng-cl ass boys,
caddying was a gateway into golf. Clubs often allowed
caddies to play the course during off hours, giving
t hem exposure to the gane they m ght not have
ot herw se had.

Sonme of these young players becane
out standi ng golfers with caddy prograns serving as an
I nportant denocratizing force in an otherw se
excl usi ve sport.

As golf grew in popularity during the

early 20th Century, spurred by figures |ike Bobby
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Jones, the demand for youth conpetitions increased.
In 1916, the United States Golf Association held the
first U S. Junior Amateur Chanpionship. The event
hel ped establish a nodel for organized youth golf,
establ i shing conpetition anong boys under 18.

Fol l owi ng World War 11, golf
experienced a boomin popularity. The rise of
tel evision, which broadcast tournanents to national
audi ences, hel ped make stars |i ke Ben Hogan and Arnol d
Pal mer househol d nanmes. Their popularity inspired
many children to take up the gane.

Local golf associations, country cl ubs,
and the PGA of Anerica began investing in prograns
desi gned for youth.

This era also saw the creation of the
Ladi es Professional Golf Association, founded in 1950.
The LPGA is the ol dest continuing wonen's professional
sports organi zation in the United States.

During the 1990s, junior golf
participation surged. Golf canps, clinics, and school
progranms nultiplied across the country. Perhaps nost

i nportantly, golf began to shed its image as a sport

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 217

for elites. Today, youth golf is nore diverse,
accessi bl e, and conpetitive than ever before.

| nscriptions on the designs are "United
States of Anmerica," "2027," and "CGolf."

So Design 1 features a young gol fer
wth her father as a caddy yelling "Fore." The role
reversal denonstrates the way parents support their
young at hl et es.

Design 2 depicts a young gol fer
wat chi ng his shot fade into the distance. He's
positioned on the surface of a gigantic golf ball,
evoking the curvature of the Earth.

Design 3 presents two young gol fers:
one with his bag and the other waiting to putt. The
upper portion of the design features a golf course
with a bridge, tree hazards, and a sand trap.

Design 4 features three student golfers
practicing their swings. |In the inscription of
"Golf," the Ois replaced with a golf ball and the L
with a flag pole. And this is the CCAC s -- or the
CFA's -- sorry -- the CFA' s recommended desi gn.

Design 5 features a young gol fer
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putting onto a green. The inscriptions "2027" and
"CGolf" are incused into the green. Design 6 centers a
young golfer in notion with both backswi ng and

foll owthrough depicted. The golfer is in full relief
hol di ng his finish.

Design 7 features a young gol fer
swinging a golf club, franmed by a golf ball-patterned
background. Design 8 features a young golfer teeing
off with the tee -- green and tee visible in the
di stance and fl anked by trees.

Design 9 portrays the three stages of a
swng. The lines behind the golfers are
representati ons of the notions of the swing. Design
10, a young man watches as his putt approaches the
hol e. And Design 11 depicts a young boy practicing
his golf swing and eyeing the flag off in the
di stance. That conpletes the golf portfolio.

Moving on to the next portfolio,
soccer. Soccer first took root in the U S. during the
| ate 19th and early 20th Centuries, primarily through
I mMm grant communities who brought the game with them

from Europe. German, Italian, Polish, and British
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i mm grants hel ped establish | ocal clubs and | eagues in
cities such as St. Louis, New York, and Phil adel phi a.

VWil e adult |eagues flourished in these
encl aves, youth participation was initially informal.
Children played in sandl ots, parks, and enpty streets,
often with makeshift goals and m ni mal organi zati on.

The first organi zed youth | eagues began
to appear in the 1920s and '30s, typically sponsored
by clubs or churches. These teans were | ess about
structured conpetition and nore about keeping cultural
traditions alive.

Unl i ke baseball or Anmerican football,
soccer |acked broad national infrastructure for young
peopl e.

Subur bani zation in the 1950s and 1960s
al so played a critical role in the sport's
popul ari zati on. As new suburbs expanded, towns | ooked
for accessible sports prograns to engage grow ng
nunmbers of children.

Organi zations such as the Catholic
Yout h Organi zation and | ocal YMCA prograns began

offering soccer to children. The American Youth
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Soccer Organi zation was founded in 1964. And the U S.
Yout h Soccer Associ ation was founded in 1974.

These organi zations becane i nportant
engi nes of growh for the sport, setting standards,
sancti oni ng | eagues, and connecting grassroots
programs to |l arger national structures.

In 1972, the passage of Title IX
mandat ed sex-based equity in federally-funded
educati on prograns, including athletics.

And soccer, with its relatively | ow
cost and inclusive structure, quickly became a popul ar
sport for girls. This dramatically expanded the youth
soccer pool, nmaking the U.S. one of the first
countries to develop girls' soccer on a nmass scal e.

By the m d-1980s, soccer had becone one of the fastest
growi ng youth sports in the country.

From the World Cup being held in the
United States in 1994 to the Wonen's Nati onal Team
wi nni ng the inaugural Wnmen's World Cup in 1991 and
again in 1999 to the founding of a new professional
soccer | eague, the Major League Soccer in 1996; the

soccer |andscape in the United States inspired
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generations of young people to participate.

Today, youth soccer serves over 3
mllion registered players annually in the United
States with mllions nore playing informally. It has
beconme a rite of passage for many Anerican children
and a vital contributor to the nation's athletic
cul ture.

The inscriptions on these designs are
"United States of Anerica," "2027," and Soccer."

Design 1 features a young soccer player
rai sing her arns and shouting as she cel ebrates
scoring a goal. In the foreground, part of the soccer
ball is visible. And this is the CFA s
recomrendat i on.

Design 2 depicts a team of boys pl aying
soccer. The boy with the ball is show ng his
dribbling skills. Design 3 features a young soccer
pl ayer noving quickly up the pitch. The inscription
"Soccer" and "2027" are incused into horizontal Iines,
suggesti ng novenent.

Design 5, a young soccer player

joyfully executes a md-air overhead shot. Design 6

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 222

depi cts a young boy running to head a soccer ball.
The design also features patterned | ower background
suggesting the geonetry of panels on ol der-style
soccer balls.

Design 7 shows the silhouette of a
young girl as she's kicking a soccer ball. The figure
I's incused into and franed by a | arger soccer ball.
Design 8 shows a young soccer player taking a free
ki ck.

Design 9 depicts a decisive novenent in
a soccer gane. The young player on the right shoots
the ball towards a goal. And in the background, a
young goal tender | eaps to block the shot. The ball
repl aces the Oin the inscription "Soccer."

Design 10 presents two young soccer
pl ayers vying for control of the ball

And that concludes the soccer
portfolio.

MR. SCARI NCl: Thank you.

MS. SULLIVAN: Moving in to the
softball portfolio, what began as an inprovi sed indoor

version of baseball in the late 19th Century evol ved
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into a structured sport with its own rules, identity,
and wor | dwi de reach.

Oiginally, softball was called indoor
baseball. The ball was softer and | arger than a
standard baseball, the field smaller, and the rules
adjusted for indoor play with the first printed rule
book appearing in 1889.

Because it could be played indoors
during the cold Mdwest wnters, the gane spread
rapi dly through recreational clubs, firehouses, and
mlitary units.

The nanme softball itself did not appear
until 1926 when Wl ter Hanki nson, a YMCA official,
used it during a neeting of the National Recreation
Congr ess.

By then, the sport's identity had
started to solidify and its popularity spread across
the United States. YMCA, organi zations, schools, and
community centers were key to this expansion.

The Amateur Softball Association was
founded in 1933 in Chicago, coinciding with the city's

Century of Progress Wirld's Fair. The ASA becane the
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central governing body responsible for standardizing
rul es and organi zi ng national tournanents.

Men initially played softball as a
recreational version of baseball. But the sport soon
became strongly associated with wonen's athletics.

In the early 20th Century,
opportunities for wonen in conpetitive sports were
limted, particularly in conparison to nen's baseball,
basketball, or football. Softball offered a
soci al l y-acceptabl e alternative for wonen.

By the 1920s and '30s, wonen's softbal
| eagues flourished in cities around the country.
Conpany-sponsored teans provided both recreation and
publicity, while comunity | eagues gave wonen an
outlet for athletic conpetition.

Softball becanme particularly inportant
I n schools and colleges. Title IX legislation in
1972, which prohibited sex-based discrimnation in
federal |l y-funded educati on progranms, dramatically
expanded opportunities for wonen athl etes.

Today, softball remains one of the nobst

wi del y- pl ayed sports in the United States. It exists
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on nultiple levels: recreational |eagues for children
and adults, conpetitive high school and collegiate
prograns, and elite international play.

MI1lions of Americans participate in
softball each year, whether in slowpitch community
| eagues, fast-pitch conpetitive circuits, or casual
pi ckup ganes.

Required inscriptions are "United
States of Anerica," "2027," and "Softball."

Moving into the designs, Design 1
features a young softball pitcher and batter. The
design traces the fastball pitch over the pitcher's
head. And the inscriptions continue the trajectory of
the ball towards the batter. The softball replaces
the Oin "Softball."

Design 2 depicts a young softbal
pl ayer with braided pigtails gripping a bat and
| ooki ng toward the pitcher.

Design 3 features two young soft bal
pl ayers in the mddle of the gane. The notion of the
under hand pitch and the dust kicking up fromthe pitch

show the action of the pitcher's notion. The speeding
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softball replaces the Oin "United States of America."”

Desi gns 4 and 4A present a young
softball batter dramatically sw nging a bat at an
i ncom ng softball while a catcher squats behind her
above hone plate. Design 4 notes the date of issue in
the border. And design 4A lists the date on hone
pl at e.

Design 4 is the reconmendati on of the
CFA, though they indicated that the positioning of the
plate is wong. The player and -- the alignnment of
the player and the plate are not quite correct. So
t hey suggest that it be reconfigured or potentially
have honme plate just dropped fromthe design.

Design 5 depicts two young wonen
sporting braids, a bat, a ball, and a gl ove as they
prepare to play softball. Design 6 features a young
softball player md-swing. Design 7 depicts an array
of young softball players denonstrating the variety of
skills involved in the sport: pitching, fielding, and
base-runni ng.

Design 8 presents a young soft bal

pitcher reading the catcher's signal ahead of the next

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 227

pitch. Design 9 features a young softball player
crouched in a hitting stance, anticipating the pitch.
She is surrounded by rays and stars.

And that conpletes the portfolio.

MR. SCARI NCI: Thank you.

MS. SULLI VAN: We have one nore
portfolio. Sorry.

Snowboardi ng, while the concept of
riding a board downhill on snow has existed since at
| east the 1920s and perhaps for centuries before,
snowboardi ng's transformation from a novel recreation
to a worl dw de phenonenon occurred nost prom nently in
Anmeri ca.

Anmeri can youth, especially young
adul ts, played an inportant role in popularizing the
sports. For young -- many young Anmericans of the
1980s, snowboardi ng became a synbol of counterculture,
a departure fromthe dom nance of skiing anong ol der
Aneri cans.

Most resorts in the United States
banned snowboarding in the 1970s and 1980s. Jake

Burton Carpenter, founder of Burton Snowboards, worked
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to mainstreamthe enmerging sport, advocating for
resorts to all ow snowboardi ng and organi zi ng
conpetitions to showcase the sport.

Skat eboardi ng and surfing heavily
I nfl uenced snowboardi ng style, fashion, and attitude.
Young people who were drawn to the freedom and
creativity of those sports found snowboar di ng
appeal i ng because it conbi ned downhill speed with the
expressive tricks of other board-oriented sports.

By the late 1980s, ski resorts began
lifting bands and creati ng desi gnated snowboard areas.
Thi s opened the door for thousands of young Anericans
to take up the sport formally.

The 1990s marked a period of expl osive
growt h i n snowboardi ng, fueled alnost entirely by
yout h ent husiasm  Snowboarders becane icons of style.
And brands |ike Burton, RIDE, and Vol comtargeted
t eenage consuners.

By the end of the 1990s, snowboar di ng
had surpassed skiing as the nost popul ar snow sport
anong Anerican youth. The inclusion of snowboarding

in the 1998 Wnter O ynpics nmarked a turning point.
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For the first time, young snowboarders saw their sport
on the world's biggest athletic stage.

Organi zations like the United States of
America's Snowboard and Free Ski Associ ati on began
organi zing structured conpetition for youth across the
country.

By the 2010s, snowboardi ng had matured
froma rebellious pastine into a mai nstream youth
sport. MIllions of Anerican kids and teens have tried
snowboar di ng, and youth prograns at resorts have
become common.

The inscriptions on this design are
"United States of Anmerica," "2027," and
" Snowboar di ng. "

Design 1 captures a young snowboarder
in mdair executing a nelon grab. The inscription
"Snowboardi ng" is inscribed onto the board. Design 2
depicts a young snowboarder sharing the slopes with an
adult skier, contrasting the |onger history of skiing
with the nore recent adoption of snowboardi ng anong
Ameri can yout h.

Desi gn 3 di splays a young snowboar der
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executing an indie grab, soaring over a snowy nountain
scene with pine trees. And this was the CFA's
recomrendat i on.

In design 4, a 15-year-old snowboarder
Is performng a Weddl e or nute grab. The inscription
"2027" appears on the underside of the board. Design
6 features a young snowboarder cutting across a snowy
hillside dotted with pine trees. The inscription
"2027" appears within the spray of snow trailing from
her board.

Design 7 shows a child preparing for
their first snowboardi ng experience. The inscription
"Snowboar di ng" appears in stylized lettering
reflecting the sport's youth-oriented and
countercul ture aesthetic.

Design 8 features a young snowboar der
hol di ng her board aloft as the sun shines from above.
A snowy pine tree appears to the left. Design 9
features a young snowboarder carving up a nountain
sl ope between snow covered trees. The inscriptions
"2027" and " Snowboar di ng" are incused into the snow.

And design 11 depicts a young

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 231

snowboar der on a beginner-friendly board preparing for
the bunny slope with the guidance of adults.

And that is the |last design in the
five-sport portfolio. Thank you.

MR. SCARI NCI: Thank you.

So all right. So are there any -- so
we' ve just gone through a | ot of portfolios here. Are
there any technical or |legal questions fromthe

comm ttee about this programor the reverse candi date

desi gns?

DR. FULLER: M. Chairman?

MR. SCARI NCI:  Yes.

DR. FULLER: This is Harcourt Fuller.
In hindsight, I wsh we would have revi ewed each one

of these individually, you know, and then comment ed.
This is really a lot. | nmean, we' re tal king about

five different sporting categories to go over all at

once. But nonethel ess, you know, we'll do what we
have to do. But it's -- yeah. It's a |ot.

MR. SCARINCI: Well, let's not make
that a fait acconpli. What is the sentinent of the

Committee? Should we discuss each one separately and
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vote separately? O is there a preference to doing
all of themat once? What's the feeling of the group?

DR. CAPOZZOLA: This is Chris
Capozzol a.

MR. SCARINCI: Oh, wait.

DR. CAPOZZOLA: | would --

MR. SCARINCI: Chris, wait.

DR. CAPOZZOLA: Sorry.

MR. SCARINCI: Jeanne, you're first.

DR. CAPOZZOLA: Sorry.

MR. SCARINCI: Shoot. How do you want
to do this? Jeanne, mcrophone. Ckay.

MS. STEVENS- SOLLMAN: Ckay. There |

am
Sorry, Chris.
This is being Jeanne Stevens- Sol | man.
| agree with Harcourt. | really think we should take
t hese separately. It is a huge anmount to try and get

t hrough at one tine.
MR. SCARI NCl : Ckay.
MS. STEVENS- SOLLMAN:  So | think | can

say that.
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MR. SCARI NCI: Separately.

Chris Capozzol a, separately or
t oget her ?

DR. CAPOZZOLA: Separately to discuss.
Then rate all five after we have discussed the five.
| -- it just gives us a little nore iteration.

MR. SCARINCI: See, there always has to
be a professor who cones up with a third option;
ri ght?

Art, what do you think?

MR. BERNSTEIN: | had a techni cal
question, M. Chairnman.

MR. SCARINCI: Okay. Hold your
techni cal questi on.

John.

Who' s nunmber three?

Peter, is that you? Go ahead, Peter.
What do you want to do?

MR. VAN ALFEN: | actually see that
there's a hand up.

MR. SAUNDERS: | --

MR. VAN ALFEN: John, go ahead.
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MR. SAUNDERS: | didn't have ny hand
up. | got disconnected briefly. So |I don't know
what's goi ng on.
MR. SCARINCI: If you had your hand up,
you can go next.
MR. SAUNDERS: | didn't have ny hand

up.

MR. SCARINCI: Peter is going to tell
us his choice. W now have three choices as to howto
approach this thanks to Chris.

So, Peter, what do you think?

MR. VAN ALFEN: So | do see sone
advantage in going through all of them sinultaneously
because | think that there is sone artistic and
stylistic overlap between sone of the portfolios,
whi ch m ght be worthwhile highlighting as a possible
way to tie sonme of these designs together. But, you
know, again, that's ny preference.

MR. SCARINClI: Okay. John?

MR. SAUNDERS: | think we should do it
qui ckly, however.

MR. SCARINCI: Quickly. Yeah, | like
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t hat .

And who's -- is that you, M ke?
M crophone, M ke. M crophone.

MR. MORAN: Yeah.

MR. SCARINCI: There you go.

MR. MORAN: Yeah. You m ssed the swear
word there, which is probably good.

Oh, | want get themover with. Let's
notor through them

MR. SCARINClI: So you want to go
through it all?

MR. MORAN: All at once.

MR. SCARINCI: Al at once.

All right. So let's take a vote. Do
we do it -- for those people who want to do it all at
once, who's in favor of that?

MJULTI PLE SPEAKERS: Aye.

MR. SCARINCI: Okay. That sounds |ike
a mpjority to ne.

VWho wants to do it the Chris Capozzol a
way ?

MULTI PLE SPEAKERS: Aye.
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MR. BERNSTEIN: That's a great idea.

MR. SCARINCI: Okay. That's a great
| dea.

Art, how would you like to do this?

MR. BERNSTEIN: | was voting in favor
of the Capozzol a proposal.

MR. SCARINCI: Okay. Is -- 1 think
that's the mnority proposal, you and Chris.

OCkay. Let's go through it. | guess
we'll brave this and -- because of the hour, we'l
brave this and do it all at once.

But let's ask your technical questions.
You know, Art, technical questions.

MR. BERNSTEIN: Thank you, M.
Chairman. This is Art Bernstein.

Megan, | had a question about the very
| ast design you presented, the snowboardi ng design 11.

MS. SULLI VAN:  Sure.

MR. BERNSTEIN: You nentioned that it
was a youth being assisted by adults, plural. And
when | | ooked at the design, | saw it differently. |

saw it as two kids with a mom
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MS. SULLI VAN:  Yeah.

MR. BERNSTEIN: And | wondered: is it
two adults, or is it two kids?

MS. SULLIVAN: | nean, the description
| have here says "Cuidance of adults." It could
definitely be, you know, interpreted as nultiple youth
here assi sting.

MR. BERNSTEIN:. Okay. | sawit as a
big brother. But okay. Thank you.

MR. SCARINCI: Okay. So sone -- who
would |ike to go |ast?

DR. FULLER: M. Chairman?

MR. SCARI NCI :  Yes.

DR. FULLER: Can | go first?

MR. SCARINCI: Yes, you go first.

VWho wants to go | ast?

The last -- so after he goes first,
then you tell me who you want to go last. And whoever
that is will do it last. So go -- let's get the
ball -- let's -- no pun intended, but let's get the
ball rolling.

DR. FULLER: That's a great pun.
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This is -- am | going or -- yeah.
MR. SCARI NCI :  Yes.
DR. FULLER: This is Harcourt Fuller.
| just wanted to follow up on what Art said. | think
one of the difficulties | had -- | found in this -- in
these portfolios is | couldn't tell sonetines whether

or not the depiction was of a child or of an adult.

And so there are designs that | |ike.
They're great designs. But |I -- you know, | just
couldn't tell the -- sort of the age of the person

being depicted. So that made it difficult for ne.
And | would al so have to say that |
think that these portfolios, it's -- they're a m xed
bag. You have sone excellent designs. And sone
designs, in ny view, they |ook nore |ike sketches, if

| may say so, with all due respect to the artists. So

it's -- it -- this was a difficult one.
In any case, we can -- let's go to
basebal |, please. | nmean, | liked the first one.

like this. This is clearly a kid sw nging a bat.
Nice notion. | |ike the catcher, you know, behind

him It's sinmple. It's clean. | don't think it's
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too cluttered or anything. And so | |like that. And |
believe that's the CFA's pick.

| also liked -- | had a -- well, | have
guestions about 4 and 5. | wasn't sure. | put a

guestion mark beside nmy coments.

But we can nove on to 7. Can we just
see 7, please? Yes. |1'Il be giving this high nmarks.
| like the fact that, you know, the coin |ooks |ike,
you know, the designs on a baseball. And you can
clearly see that that's a kid.

Nunmber 8 also | |liked for the sane
stated reasons. You know, the baseball designs on the
coin, you know, it's just nice and clean. And you can
see that it's a kid.

I i1ke 9 al so. Yeah, this one was

really, really nice. It rem nds nme of that
fambus -- what is it -- that fanous photograph
of -- in -- it's a construction site in New York

MR. SAUNDERS: St eel wor ker s.
DR. FULLER: Yes.
MR. SAUNDERS: St eel wor ker s.

DR. FULLER: Right. The steelworkers.

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 240

Ri ght .

MR. SAUNDERS: | noticed the sane
thing. It's very iconic.

DR. FULLER: Right. Yes. So this one
will be getting sone artistic nerit from ne.

Al'l right. Thanks.

And these are clearly kids. And so
this is just a -- it's a great coin. | love this.

We can nove on to golf, please. And
| et's see which ones. | like 5. Yeah, that -- |I'm

sorry. Let ne rephrase that. Let ne just double
check here. Right. 4, | nmeant 4. |'msorry.

Yes. | really like that one with the
way how the word "Golf" is witten, the font, and, you
know, the three kids, you know, getting ready to play.
And then 11, | liked that. | thought that, just a
cute kid. You know, so | really like that one.

Onto soccer, the first one, that's
really, really nice. You know, you can see a young
kid being elated. And, you know, the soccer ball is
right there. | |ike that one.

And then nunber 5, yes, this one.
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| -- and I'"mcurious to see what ny col | eagues t hi nk.
This fills up the coin. It has a lot of detail. And
that's -- if I'"mnot m staken, that's a, you know,
famous bicycle kick. Mght be a little bit busy. And
|"mcurious to see what ny coll eagues say. But it's a
very fun coin. So I'll be giving points to that.

We can nove on to softball. 1'Il try
to nove nore quickly in the interest of tinme. | think
| Iliked 4, nunber 4, yes. | nean, the notion in this,
it's just -- when you | ook at this, you see, you know,
notion with that swing init. And it's -- and that's
great .

And then finally, | think that's
finally, we can nove on to snowboardi ng. Let's see.

3, nunber 3, yes. This is just a great coin. Again,
you know, you see the notion, et cetera. And

the -- this brings me back to ny comment where |
cannot tell if this is a kid or not. You know, so
that will affect how | vote on this.

And then finally, | can go -- let's go
to 7. And this is areally wonderful -- it's a fun

coin with the font, kind of has a little cartooni sh
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feel toit. But it's definitely, you know, a kid
enj oyi ng snowboarding. And then finally 8. Yeah,
this oneis -- it's a winner. Just, | nean, when |
see this, | just see a winner, a kid enjoying herself.
And yeah, those are ny comments. Thank
you.
MR. SCARINCI: Okay. So after -- |I'm
going to go second. And -- you know, and then |I'm

going to find out who goes | ast.

So |l -- just to be very quick, these
are -- they're all very good designs. | could easily
see a nerit for all of them On the baseball, you
know, | agree with Harcourt and the CFA as to coin
number 1. You know, | do agree also that, if we do

coin nunber 1, we have to fix that nmask. That nmask

can't be like that.

So the -- on the golf, the -- you know,
my preference on the golf, | think nunber 2 is very
creative. The -- you know, there, he's -- there's a
golf ball, you know, sonebody sw nging on the golf.

| do see the nerits of nunmber 4, where,

you know -- which -- you know, which is -- you know,
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which is kind of interesting, you know, wth various
ki ds, you know, taking a sw ng, |ooking down. It
actually |l ooks like they've got good sw ngs, by the
way. So | think they would do well as golfers.

| do not |like the -- you know, these
graphic depictions of swng -- of the -- of a sw ng
for this coin. You know, |I could also -- you know,
the -- and | have to admt, nunmber 11, you know, has
real cuteness factor to it. | nmean, that's just an

adorabl e design. So | could absolutely see that.

a

In soccer, | personally |ike nunber 7.

| love the sil houette behind the -- you know, behind
the -- with the soccer ball behind her. The kick is
pretty clear. The soccer ball is very clear.

It -- you know, it's a sinple -- you know, sinple
nessage with action. So for ne, that's -- that woul
be my choi ce.

And then going to the baseball, which

d

by the way -- or softball -- baseball, by the way, was

not from New York. Baseball, we all know, of course
first played in Hoboken, New Jersey, not New YorKk.

just to clarify that for the design review team

So
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Softball, | don't know where that was

first played. But, you know, the image in nunber 4,

of coin design nunber 4, you know, really -- you know,
| think that's -- you know, that's a -- you know,
pretty much says it all. | could see nunber 2 as wel

as a possible choice for that.

On snowboardi ng, you know, it's a
little busy. But there's mmjor action in nunber 9.
So in the snowboardi ng set, you know, ny -- you know,
I"'ma little -- | don't -- I'"'mtrying to see what the

CFA saw i n nunmber 3.

| -- you know, | don't |ike that
snowboard in the -- you know, | just
don't -- I'm-- it's just not working for nme w thout

touchi ng snow. You know, whereas nunmber 9 has a | ot
of action. You know, the kid has a smle. The kid's
obvi ously having a blast in the snow. And | think
that's really what the sport is. So |I |ike nunmber 9.
So now tell ne. Who wants to go?
And | thought -- and it was all
reserved for you, Harcourt, because this is your | ast

nmeet i ng.
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But who would like to go last in this
di scussi on?

Chris?

VWho wants to go | ast?

DR. CAPOZZOLA: I'll go when called on.
It's fine.

MR. SCARINCI: You're it. You're going
to go last. You're going |ast.

Al right. So for the next person,
let's go to Art.

MR. BERNSTEIN. This is Arthur

Bernstein. Thank you, M. Chairnman.

On the baseball coins, | think the
choices are terrific. | also support design 1. The
message is clear. | love the ubiquitous chain |ink
fence. | thought that was an inportant design

feature.

Design 7 and 8 al so appeal to ne. And
| learned today that the design 8 is unique to Little
League Baseball, the stitching. And | think that that
IS an inportant conponent.

Moving to golf, ny favorite is Design 4
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because of the co-ed nature of the design as well as
the clever use of the ball and the flag in the
l ettering.

| also like design 5. The way the golf
green neanders around the coin | think is very
attractive.

For soccer, | ama little disappointed
that there were no -- as far as | could see, no co-ed
designs. This is a sport played by both boys and
girls. And | would have |iked to have seen boys and
girls on the same design.

Design 1 is bold and | think clearly
under st ood what we're celebrating. | also |like design
2. It enphasizes the team nature of the gane. And I
| ove the three dishevel ed boys with their shirts
untucked. Design 10 displays great action.

For softball, | found sonme of the
designs to be too busy. [I'lIl go to the ones that |
think | ook correct. For ne, design 2 is el egant and
sinple. Design 4 and 4A shows nore action. And ny
favorite hasn't been nentioned, and that is design 8.

Design 8 is sinple, but you can just sense the pitcher
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Is about to throw a killer pitch.

For snowboardi ng, design 1 delivers a
cl ear message. We know what we're cel ebrating.
Design 6 | think is clever with the boarder cutting
t hrough the border. And | will give high marks to
t hat desi gn.

Design 11 was the one |I spoke to during
the technical discussion. And | think that's a nice
design in that it shows a famly enjoying and
supporting a sporting activity.

Thank you, M. Chairman.

MR. SCARINCI: Okay. Thank you.

Sam Cel berd.

MR. CGELBERD: Thank you, Donald. This
I s Sam Cel berd.

"Il try to be brief about the first
four because | really wanted to delve into
snowboarding a bit nore than the others because that's
the closest to ny heart, even though I |ove baseball

So with the baseball designs, | also
li ke number 1 a |ot. But because of ny choice for the

softball coin, I"'m-- | shot -- | noved nore towards
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design nunber 7. | think 7 as far -- because |I'm
trying to think of the entire program for at |east
just for next year.

| think design 7 conveys the nessage
perfectly, very aesthetically pleasing. | think it's
very wel |l bal anced, great use of space.

Though | do li ke nunber 8 as wel
because you see that font on a lot of the Little
League jerseys. You see it on a |ot of the | ogos that
are used.

Nunmber 9, it is adorable. But | really
don't like the designs that don't show the sport being
actively portrayed. And one other thing. [|"]I
mention this again when | tal k about sonme of the
others. | want us to focus nore on the youth aspect.
It's a youth sport.

Al t hough adults are instrunental in
their nmentorship and getting kids to practice, |
under stand how that goes. But also as soneone who's
coached youth sports, parental involvenent can be
harrow ng sonetinmes. So | don't want to really see

t he grownups portrayed if we can help that. So for
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baseball, | do |ike design nunber 7 overall
Moving on to golf, | |ike design nunber
7 above all the others. | just think it's the nobst
aesthetically pleasing. | think design nunber 3, the

top portion would get lost on a quarter-sized coin.

Agai n, nunmber 1, | didn't really care
for it because, again, adults are instrunmental in
hel ping kids. | just don't think they belong on the
coins of this program

Nunmber 11 is adorable as well. But no,
not wanting to see that. A lot of children I've
coached over the years, one of the last things in the
world they want to be called when they're out there
doing their thing is cute. So that -- for that
reason, |'d shy away fromthat, even though yes, it is
absol utely adorabl e.

For the soccer designs, |1'd |ike nunber
7 or nunber 10. And | know there's been discussion
of , you know, nmale/female portrayal.

Number 7 | think would fit the bil
best, only because it could be a boy. | know many

young soccer players, nen or -- you know, boys or
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girls that will have a ponytail. So |I think that one
wor ks very wel | .

And if I'"mnot m staken, it |ooks |ike
the player will be rendered incuse. So that's a very
intriguing design. | like that one a lot. Though
nunber 10 is a very cl ose second for ne.

For softball, | also |ike design nunber
2. | think that would work very great, very el egant,
very clean, says everything.

But because of -- ny favorite would be
number 4A, only because of the position of the plate.
| would be fine with design 4 if, as the CFA and

ot hers have pointed out, honme plate is incorrectly

positioned there. It just doesn't work. So if we
noved it, 1'd be okay with that. Oherwse, I'd go
with 4A

Design 5, again, too static for ne. It

doesn't really show the actual sport being played. So
| shied away fromthat one.

Now onto the snowboardi ng ones. Just
to reiterate to everyone, we have had a coin already

depicting the sport of snowboarding, the 2022 Ver nont

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 251

| nnovation Dollar. It is one of ny favorite coins to
carry in ny pocket. Great coin show ng soneone -- a
rider pulling a nmute air.

So because of that, | do |ike design
nunmber 3, pulling an indie grab or an indie air.

Pretty cool. Design nunber 2 is probably ny | east

favorite, even though | | ove seeing the carving action
goi ng on.

But if | can just speak for a -- to the
snowboar di ng community in general, last thing they

want to see is a coin with a depiction of snowboarding
with a skier |ooking down on them And that's all |I'm
goi ng to say about that.

And al so, you don't want to be that
close to the trees. |If you' ve ever been out in the
ski country, snow can be dangerously deep around the
trees. So | don't think that's the nost realistic
depiction of that.

Nunmber 4, if you're really pulling a
mute air, where are your fingers? So | don't like
that design at all for that reason. 6 is pretty cool

as well, not a bad design. 7 and 8, very
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stylistically interesting. But not showi ng the sport
bei ng portrayed.

Nunber 9 is ny favorite. | knowin the
description we said he's carving up a nountain. And

he is certainly carving up as he is going down the

nmount ai n.

| love the |ayout of it, show ng the
trail of the boarder as he's heading downhill. The
expression on the face says it all. It is one of the

nost enjoyabl e things you could ever do out in sk
country. And 11, again, just want to see youth only
on the quarters.

So those are ny thoughts, Donal d.
Thank you very nuch.

MR. SCARI NCI: Good job, Sam

Kel | en.

MR. HOARD: Thank you. This is Kellen
Hoar d.

For nme, there were essentially four
principles that I went into |ooking at these youth
quarters as a youth. Nunber one is that nust feature

soneone who is a youth, who's clearly a young person.
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Doesn't need to be a young child, but, you know,
someone who's young.

Second, they have to be in notion. |
find, you know, athletic coins with no notion, you
know, kind of boring and a waste of the pronpt. The
third is that it nmust only feature individuals
actively participating in the sports. No adults
standi ng by. No one el se doing sonething else |ike
skiing on a snowboardi ng coin.

Quite frankly, we have enough adults on
coins. Let's give the youth sonething here to
t hensel ves.

And then fourth, ideally it wouldn't be
childish or infantilizing thematically or
stylistically.

| think if, you know, a |lot of young
people are going to be excited to collect these. But
If they see it -- only these coins about youth in kind
of a childish or infantilizing artistic style or at
| east one that nore resenbles kind of child TV shows
or animated or things where they're -- the kid is way

too young, that will be a bit of a turnoff.
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"1l start with snowboardi ng, actually,
snowboarding, if that's okay with what we're doing
here. | was really drawn to nunber 3. | think that
is one of the nost rad designs |'ve seen for an
athletic-oriented coin.

It shows sonmebody who, you know,
is -- | actually think is -- you know, appears to be
yout hful. It shows one of the cool dynam cs of
snowboar di ng.

It's not just kind of them on the
ground, but sonething again, unique to the sport
there. This is one that's like, "Oh, nmy god." That's

a showst opper. That's sonething that | ooks great on a

quarter. It's clean; it's interesting. It would |ook
great in proof and uncirculated. I|'ma big fan of
number 3.

|"malso a big fan of nunber 6, which,
I f you can pull it up there, simlar reasons. Like,
oh, nmy God. That -- | wish | had nore -- sonething
nore el oquent to say.

It's just cool though. And | think

that we can't underwei ght the el enent of cool, visual

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 255

dynam sm of the notion, of the kind of the snow flying
out .

And it feels very alive. And so |l'ma
big fan of both 3 and 6 there. And | don't think we
should Iimt ourselves to ones that are taking kind of
a different direction.

If we go to golf next, nost struck ne
honestly as too visually busy. W have a |ot of
desi gns here which have so nuch going on on this snal
guarter surface and so many different fonts and
figures and golf balls and everything else in between.
And to ne that ends up, you know, being a little hard
to all take in and craminto the space.

The one | could get behind nost is golf
6 but only if he's aged down. To ne -- oh, 6. Sorry,
yeah. To ne, that |ooks like an adult. But | do |ike
the visual balance. | do like the -- kind of the
sense of notion.

Golf 7 is also cute. | don't think we
can underestimate cuteness. But | think it is nmaybe a
little childish. But, you know, I'll also give sone

points to 7 there.
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For soccer, in a sport |ike soccer, |
think there's great value in bringing nultiple
subjects interacting into the sane coin. |[It's a team
sport where it's up close and personal wi th many
different people all at once.

And so for that reason, nunmber 10 was
my favorite. To ne, this shows kind of the spirit of
yout h conpetition, the closeup engagenent that is
yout h soccer.

You know, | have many, many friends who
pl ayed youth soccer both in elenmentary, mddle, high
school, and college. And this is, you know, the image
t hat captures what -- exactly what they're doing quite
dynamcally. So | was really drawn to this one.

There's actually great value in youth
sports in the interaction between youth and the
friendly conpetition it fosters rather than just being
solo with the ball.

I n baseball, | thought for baseball
nunmber 1 was really kind of a solid, down the m ddl e,
classic design, exactly what the CFA said. And |I'd be

perfectly fine with this.
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Nunmber 8 to nme is quite creative.
Let's see if that pulls up here. Quite creative. It
uses the coin space well. W always talk about this
num smatic nediumthat we're using. It's not just a
canvas. It is specifically this round netallic medi um
that is quite unique to numsmatics. And | |ike when
coi ns use that.

And it's eye catching. This is a
bol der choice for us. But | think it's a good one.
think it's good for us to be bold sonetines.

And then nunber 9, obverse 9, is really

sonething different as well. You know, | nentioned
earlier | like the youth actually actively
participating in the sport and having -- being in
not i on.

But to nme, this actually shows the
underlying value of youth sports in a deeply
meani ngful way, that -- you know, why do youth sports
matter?

And | think this captures it quite
well. It does it creatively; it mxes it up. And,

you know, we're going to have lots of quarters with
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people in notion: sw nging and ki cking and throw ng.
But this one | think captures sone of the sentinment
that's so critical of, you know, what -- why do we put
youth in sports?

And then for softball, | was really
drawn the nost to nunber 4A. And | think this is the
one that shows really power and dynam sm and
i ntensity.

My one thing I would change though
was -- actually is the plate and the date. [|I'mfine
keeping the plate there maybe, but | don't really I|ike
the date on the plate like that. It looks alittle
sloppy to ne. And I liked how they did the date
better on nunber 4.

And so if there's a way to al nost shift
that, | think that is where the date -- not
necessarily in that exact position. But in
the -- kind of the margins. | think it's a better way
to do it than kind of plopping it down to the plate
there. Although 4, again, the catcher and the plate
are off.

And so that was it for nme on all those
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designs. Hopefully | kept that somewhat short.

MR. SCARI NCl: Thank you, Kell en.

M ke Moran.

MR. MORAN:. Thank you, Donal d.

"1l have that -- start with softball
since that's what we're on here. To ne, that was
the -- actually the weakest portfolio of the ones that
we have. The others | |ike better.

Let's stay right there with 4. To
correct this one, you don't have to -- it's not just
noving the plate forward. You' ve got to get the girl
on the other side of the catcher.

Ot herwi se she's a -- she needs to be
| eft-handed with her butt to us if she's going to be
on that side of the plate. By the tine you get done
with this, | can't judge it. It mght or m ght not
| ook okay on a quarter.

Go to 4A. It's corrected there. But
again, | -- the -- and that's one -- that one's okay.
But the plate needs to be worked on. The date there,
yeah, you can get that. But the plate is enlarged to

cover the -- carry the plate. And it just -- it |ooks
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odd. 2 of the softball is -- nunber 2 was the one |
| i ked the best. But yeah, it is ordinary.

Let's go on to baseball. | thought 2
was really good there, the baseball. | liked that

with the ball com ng at the batter, the sun com ng up.
It's a bit stylized in terms of the pitcher's nound
and the sun. But | still thought that was good, and
it would get sone points.

5 and 6 are nice, but they're not as
good as 2. But when you get right down to it, let's
| ook at nunber 8.

| just think that's a unique
presentation with a boy there inposed over the -- a
basebal | basically with -- using the required
descriptions as part of the | egends that would have
been on the -- would be on the baseball. And that one
| think is the best of the |ot for baseball.

Let's go to soccer and start with
nunmber 1. | love nunber 1. But then take a | ook down
there below at the actual size on your screen. That
girl's face is going to be a pinhead.

And let's face it. The ent husi asm
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that's in that drawing is what nakes the whol e thing
really. And when you pick that thing up, the quarter,
you're going to have to get a magnifying glass to see
the girl's enthusiasm

That assunes that the engravers can
pull off a mracle and get it engraved in that snmall
of an area. Great design, wong coin.

Let's see where else |'m going on this.
Let's goto 7. | likeit. Really dolike it. Soccer
ball, the figure, incused silhouette. |It's not
obvious that it's male or female. It is just great.

And nunber 10, | like that too. It
conveys a lot of action. [I'Il give both 7 and 10 and
3 there and et the commttee just split the baby down
the mddle and figure out what we're going to do.

Golf. Nunmber 1, terrible. Grl's

feet, she's swinging on a slope. And one's |ower than

the other. |If that ball went 10 feet, |I'Il be a
nonkey's uncle. That was a disaster. | played golf
by the way. | had an 8 handi cap.

The rest of themdon't do a |lot for ne

until you get out to -- let's kind of ook at it. The
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one where you got the nmultiple swings, is that nunber
10? No, it's nunber -- yeah, it's 10. Well, back.
8. MNo. Sorry. Keep going forward. There. Stop.
That's good.

| can renmenber videos when | was
studying ny golf swing or trying to get ny golf sw ng
where they would take these tinme delay pictures and
superi npose them so you could figure out where your
hands needed to be at the right tine and done with a
good relief on the central figure and a nuch
| ower -- relief on the positions of the hands.

That is a classic learning picture for
golf. And that's going to get ny vote there.

And let's see. The last one is
snowboarding. |'m an expert on snowboarding -- am
not. And | like -- | originally |iked nunmber 4. 4
needs an anchor. He's really just floating
out -- those could have been asteroids out there. It
really does need an anchor.

And that threw me back to nunber 3.
Number 3 gets it done even though the -- they're in

the air, and she's grasping the board, which is
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correct. | learned that fromthe Wnter Oynpics this
time. But you've got the background of the nountains
and the trees. And that gives it the anchor. And |

think that that makes it really good.

| believe, if I hit themall, | think
have. |'mdone. Was | last? No. Christopher's
her e.

MR. SCARINCI: Chris is |ast.

MR. MORAN. Did | put everybody to
sl eep?

MR. SCARI NCl: Annelisa, so next
speaker is Annelisa Purdie.

M5. PURDI E: Thank you, M. Chairman.
This is Annelisa Purdie. | will also try to keep ny
comments as brief as possible.

Can we pl ease go back to the golf
portfolio? Okay. So of the portfolios, this is the
one that sparked joy the |least for ne, partially
because of the conbination of what did not | ook
| ike -- conpletely like youth figures but al so because
of just the general nature of the designs.

| commend the artists for their work in
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trying to capture the notion of golf. | think that it
I's sonething that's very difficult to put on a coin.
But al so considering the size and how that notion is
going to translate for the size, none of these
particul ar designs for ne stood out for ne.

Nunmber 6 is interesting. | think that
it's very well done. It rem nds ne of the J. Arthur
Rank | ogo with the man striking the gong in the intro
for J. Arthur Rank pictures with this design.

But | don't know how well that that
woul d translate to a coin, especially since the
notions woul d be slightly |Iess defined than the
i ndi vi dual thensel ves.

The one fromthis portfolio that | do

want to give sone points to is nunber 7. | think it
captures the nature of the youth. | think this is one
of the best usages in the portfolio of the ball itself

i n the background without interfering with the nature
of the coin itself.

We see this little fellow | ooking after
he's made his swing. And | think overall in ternms of

conposition, this one works well.
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Nunber 11 is cute, but it doesn't show
the young man in action, which again defeats the
pur pose of the portfolio.

For the soccer coins again, was al so
| ooking for coins that focused on children. Nunmber 5
Itself, the novement is very well done, even if it
| ooks a bit -- with the bicycle kick, it |looks a bit

| i ke a fishbow. But this doesn't particularly | ook

| i ke a youth or a child to me. It could be, but it's
still alittle iffy.
Number 7, | was really drawn to the

design of nunber 7 in nmy notes because of, again, the
action. Very well done again with the soccer ball in
the sil houette. The child kicking the soccer bal
does not interfere with the background itself.

And this is sonething that all soccer
pl ayers could -- young soccer players could identify
w th and tal ks about the sport.

Well, | also like nunber 2 as well,
just the sheer joy on their faces. And it doesn't
seem too crowded even with all of the el enents that

are in there.
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Okay. Can we go to the snowboarding
designs please? | did give sone nerit points to
desi gn nunber 7 sinply because | |like the way that the
graffiti was done on the reverse of the board. And
this particular child s expression, that pride is very
appeal i ng.

The ones that are getting ny high marks
are designs nunber 3 and 6 in |arge part because of
t he focused nature of these youths on the boards.
They're very intently focused on what's goi ng on.

| think that it's dynamc in terns of
the way that it captures the novenent. And that sense
of balance is reflected very well. And the details
are done very well too.

The focus is on the snowboarder
t hensel ves. So even with the small quarter size, |
think that this would still be able -- the visibility
woul d still be okay.

The only recomendati on that | would
make for design nunber 6 is that the 2027
possibly -- it's a stylistic choice. [It's not the

deal breaker. But it doesn't necessarily have to be
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inalittle nound of snow. But |I'mnot sure where
else it would go. So take that with a grain of salt
with this one.

But 3 and 6 for the action itself
really, really stood out, and | think they used the
overal | space well

Okay. Can we go to baseball please?
Great. So for the baseball designs, taking note of
the CFA's recommendations, | |ike nunber 1, again.
It's cute. | like that the catcher is there. Shout
out to Josh G bson. The comrents about it having a
Nor man Rockwel | feel were interesting.

But | like the way that some of the
other coins in the portfolio were playing with
perspective.

Nunmber 3 is also -- there's the cute
factor with Little League and teeing up. And if
anyone has seen Little League, when they first get up
to the bat and attenpt their swi ngs, they are so
determned. And it's fun to see.

| I'i ke design nunber 4 as well. Just

not sure about the plate in the background because |
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think that's a little bit overstating the point.

We al ready have "Baseball" on the top
of the coin. And the young player has the ball in his
mtt. So the dianond in the background sort of
overstates the point. But | like this pose that's
refl ected here.

Al so agree with ny col | eagues about
design nunmber 7. | think that this represents the
overall tone of youth baseball well. | think that the
design of the stitching doesn't interfere with the
whol e coin conposition. And again, the action pose
wor ks wel | too.

" mgoing to give sonme nerit points to
desi gn nunber -- just check nmy notes -- nunber
8 -- excuse nme. Not nunmber 8. Nunmber 9. This is
just cute. And the details of each of the players,
the little players on this bench, were done very well.

Wuld it translate to a coin this size?
Not necessarily. |Is the year a little bit on the nose
correlating with the nunbers on the back of their
j erseys? Sonewhat so, yes.

But | think that this coin does
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represent in many ways the spirit of baseball and
yout h baseball and the feel of being on a team And
you can sense the conradery between these little

pl ayers. So this is going to get sone nmerit points
fromnme because | do like this overall design.

OCkay. And | ast but not |east, softball
pl ease. OCkay. So again, with this portfolio, |ooking
for action and dynamism | also like 4 and 4A. Again,
hey, anything that shows the catchers, shout out to
the catchers. They do amazing work. |'m okay with
any recommendati ons nmade too for accuracy.

| Iike 4A a bit nore because the
softball is just leaning into the frame, just |eaning
out of the frame, but not in a way that's overall
I ntrusive. But any accuracy to capture the nature of
the sport also works fine.

Nunmber 2 as well, it's a very clean
design. But | like the designs that show the ball in
pl ay as much as possi bl e.

Same thing, which was the sane issue |
had wi th desi gn nunber 9 and nunber 2, the poses are

excel |l ent. The determ nation is excellent. But |
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think the view of the actual softball itself does make
a difference and hel ps to hammer hone the point nore.

And those are ny thoughts on the
portfolios overall. Again, shout out to the catchers.

Thank you, M. Chairman.

M5. WARREN: Donal d, who would you |ike
next ?

MR. SCARI NCI: Thank you.

John Saunders.

MR. SAUNDERS: Donal d, thank you. John
Saunders here.

Goi ng through these in the order they
were, on baseball, 1 is okay. | like 2 better. It's
dynamc. 3, | think on a quarter you're going to |ose
the design of what it is, of the ball on a stand
there. 1t's going to just |look |ike he's wal king up
to a cross.

4, | would like it if you got rid of
the dianond in the background. | think you' re going
to have his face and his hands blend into the di anond.
And it's not going to be distinguishable.

5's okay. 7's okay. 8's okay. On 9,
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| want to echo Harcourt's saying. Wen | saw this,
the first thing that popped into ny m nd was the

I conic picture of the steelworkers on the beam from
t he depression era.

And even you | ook at the kids feet
don't touch the ground, which could be 'cause they're
on an adult bench. O it also could be -- | suspect
the artist was thinking of the same picture that
Harcourt and | are thinking of. So on this one, |I'm
going to give points to 9. 2 is ny favorite.

Going on to golf, | really like the
part of nunmber 1 where the adults, the caddy, the
kids, the golfer. But | take Mke's comments that
It's an unnatural thing.

| think 3'"s a good thing. 4 didn't
i mpress nme. 5's okay. Excuse nme. 4's okay. 3
didn't inpress ne. 4's okay. b5's okay. 6 is okay.
7's okay. | like 8 alot too. 10, I didn't -- it was
too busy with all the lines.

11, that's the one that rem nds ne of
Nor man Rockwel | rather than the one that was often

mentioned. It's cute. | give it some points but not

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 272
in love with it.
Okay. Soccer. 1's okay. 21 like. 3
nobody's nmentioned, but I like it. It |ooks pretty

dynamc to nme. 5, | didn't like. One, | think
sonebody el se has nentioned this. Looks |ike an adult
rather than a kid there; and, two, her hairstyle | ooks
| i ke the horn of plenty rather than a hairstyle.

It's -- | think it takes away fromthe thing.

6 is okay. 7's kind of cute. 8, | did
not |like the face on the person and so forth. | kind
of liked the pose, but it didn't look Iike a youth.

It didn't ook like a really a natural person. 9
i npressed nme. And 10 inpressed nme. | think 10 is ny

favorite. 9 or 10 are ny favorites.

Going on to softball. 1's okay. |
like 2 better. Oh, | have done softball. Excuse ne.
Snowboarding. | liked 3. But | |iked

6 better. And | also liked 9 a lot. 8 was kind of
cute and very artistic. But | think the other ones
are nore depicting, what we want to show, the dynam sm
and the action. | didn't |like the expression on

nunber 7. Looks like kind of a little kid with an
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over bl own expressi on.

Soccer, |'ve already done soccer. |[|'ve
done gol f, done snowboardi ng.

Softball, I didn't |ike nunber 1 at
all. | understand that it's an action. But it |ooks
| i ke a Hindu goddess to ne. | liked 2 alot. 3 was
okay. | liked 4 and 4A being fixed as Annelisa said,

echoi ng what M ke said, fix what needs to be done.

5 was cartoonish. 6 was okay. 7 kind
of | ooks like she's on a surfboard there to ne. So |
didn't give that a | ot too.

Sonmeone el se has nmentioned this, but |
think that girl's got -- she's got a fast ball or
sonet hing up her sleeve. She's about to get you. |I'm
not sure | -- favorite for the design, but | did like
it an awful lot. It was cute.

And | thought 9 was dynam c. Nobody's
really nmentioned 9, but | thought that was kind of a
dynamc thing. | kind of like to get rid of her mask
because it interferes with the face. But | thought
t hat was dynam c

| think |I've covered them all
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MR. SCARINCI: Great. Thank you, John.

Jeanne Stevens- Sol | man.

MS. STEVENS- SOLLMAN:  Thank you, M.
Chairman. This is Jeanne Stevens-Soll man calling for
you.

l'd like to go to the snowboard if |
can. Oh, let's do -- we'll do softball. 1It's here.
My choi ces are nunber 2 because of its determ nation

and sinplicity.

But | also |ike 4A. | think 4A
is -- has a lot of action. And | think it uses the
space very well. The plate, | don't know what to say

about the plate except it just doesn't |ook right.
And |I''m wondering: do we really need the plate?

If we | ook at nunber 8 with the girl

and the ball behind her, | like that one too. | think
this is so -- shows determnation. |It's sinple. And
It says "Softball." So those are ny choices for
softbal | .

If we can go to baseball, | agree with
the CFA on nunber 1. | think it's -- it shows a | ot
of action. And | do like that little chain link fence
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behind. | hope that the texture shows up on the coin.
And if we adjust that mask so he's okay, that'll be
fine.

| also |ike nunber 8 with the baseball,
Little League baseball. | think that's really
I nportant. And | too like the font. | think that
speaks to youth. So those are ny choices for
sof t bal I .

If we can go to snowboarding, | think
these were all pretty strong designs. And kudos to
the artists that worked on these. | do |ike nunber 3.
It's big air. It's very exciting. It gives us a
little bit of anchorage with the earth as opposed to
number 4. But nunber 3 is ny favorite.

And nunber 6 conmes in second. The only
problemw th nunmber 6, that scarf to nme gets in the
way. And of course nunmber 9, where the snow i s being
ki cked up, and it's not giving us big air; | think
that's also pretty exciting. So those are ny choices
f or snowboar di ng.

And soccer, | have to agree with ny

col | eague on nunmber 1 where the child would be so tiny
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on the quarter, we wouldn't see her joy.
And therefore, I have to go to nunber 7
where we have a silhouette. And it's very -- | think

very exciting to see this soccer ball being kicked out
of the field. | nmean, this is great.

| also think that nunmber 10, where we

have the two fighting for the ball, is very dynamc.
That is my choices for -- those are nmy choices for
soccer.

And now to golf. | am |l ooking at

nunmber 2, which | think is intriguing, where the ball
sort of enulates the earth. And the ball that he just
hit is going far, far, far away. So this is to ne
very exciting.

| also |liked nunmber 7. Nunber 7 is

definitely a child playing golf. And | think that the

posture -- the position that he's inis really
wonderful. And it too is over a golf ball. The
design is over the golf ball. | think when that's

struck, that would be a very beautiful coin.
So those are ny choices, M. Chairnman.

And t hank you very nuch.
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MR. SCARI NCI: Thank you, Jeanne.

Peter van Alfen

MR. VAN ALFEN. All right. Thank you,
M. Chai r man.

So to ny eye, baseball 2, golf 1, and
softball 3 all seemto have been done by the sane
artist. And | think that this artist has an
absolutely marvelous ability to capture the sort of
| anky, gangly, awkwardness of a |ot of youth and sport
pl ayers.

And for this reason -- and al so an
ability to conpose the scene with these sort of noving
| andscapes or shaped | andscapes. And while |
understand M ke's reservation about how realistic this
| andscape m ght be in golf 1, nevertheless | think it
wor Ks.

And in golf 1 too, | really like the
conpositional elenents of both of the bodies curved
around the inside of the curve there too. And in
terms of this one as well, | don't see the adult here
as being that nuch of a distraction but rather having

an adult participating in this particular sport,
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especially as a caddy.

And in this case, as a father, having
this wonderful nonment, wonderful joyful nmonment with
hi s daughter, | think really, you know, speaks at
| east to me.

So these three: baseball 2, golf 1, and
softball 3; would be nmy top choices for those.

Al though | could live with some of the others that
have been di scussed.

In terms of soccer, | think nunber 7,
the incuse is absolutely brilliant. And | think that
that would really pop and really just be very, very
eye catching as the reverse of a quarter

And for snowboarding, Sam | have to
say the grunpy skier in nunber 2, that's ne because
back in the '80s and '90s, when snowboardi ng was
really starting to take off, | just didn't get it.
And to this day, | just don't get it. And the one
time | tried to snowboard, | spent nost of the day on
my ass. So I'll stick with the skis.

That said, nunber 6 is by far ny

favorite. So | will give high marks to snowboar di ng
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6. | think that this is just great, dynam c, and so
forth.
So I'lIl keep it short and turn it back

to you, Donald.

MR. SCARI NCI: Thank you.

And | ast but not |east, Chris
Capozzol a.

DR. CAPOZZOLA: All right. This is
Chris Capozzola. And | --

MR. SCARINCI: You got to carry it at
t he end.

DR. CAPOZZOLA: Yes.

MR. SCARINCI: You're carrying it at
the end. Go for it.

DR. CAPOZZOLA: You know, it's like
the -- running the torch for the Oynpics. So --

MR. SCARI NCl: Exactly.

DR. CAPOZZOLA: | appreciate -- really
appreci ated the chance to learn fromall of ny
colleagues. 1'll try to keep this brief.

Overall, | do -- you know, | think it's

i nportant to depict youth as youth, to try wherever
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possi ble to convey when sone of these sports have | ong

hi stories in America but also just how they are played

10

11

12

13

14

15

16

17

18

19

20

21

22

t oday.

| think we've talked a little bit about
boys and girls. | think it's also inportant when we
| ook across the portfolio of five to nake sure that
there's a full range of Americans represented.

So on sone of ny choices, |I'll be just

sort of drawi ng our attention to ones where the

figures are either -- you know, because they're in
sil houette, they're -- they, you know, don't have a
vi si bl e, readable race or where -- you know, where

that could be read in nmultiple ways, which I think is

| nportant when we think about the five of them

t oget her.

So if we can start with baseball, just
very, very briefly, you know, |I think | agree with a
| ot of people about nunber 1. It's certainly very
strong.

l -- it -- 1 wuld -- 1 -- the fact

t hat none of you thought it was too detailed or

too -- you know, too -- for a small quarter convinced
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me that this is very strong.
| think nunber 8, as others have said,

Is also very strong. And that's a figure, again, that

captures sonme of the diversity of Anerica and -- in
that it can be read in nultiple ways. | do think
nunber 9 is a little bit cliched. But | wll -- you
know, | know many ot her people |like that.

Moving on to golf, | think that
the -- you know, I'mcertainly fine with golf 4 that

many peopl e have |iked.

| am gl ad that soneone, the
| ast -- maybe it was Jeanne -- spoke to golf 2,
because | do think it's creative. [It's dynamc. |It's
obvi ously a youth, which can be a little bit hard with
gol f because they -- npbst young gol fers wear adult
clothes. So, you know, that -- | -- there's sonething
very conpel | i ng about that.

| did not like 7 or 11 because | think
the kids are just too small. It has that little bit
of the too-nuch-cuteness factor for what we're | ooking
at here.

Moving on to soccer. So with soccer, |
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am super excited about soccer 7 and soccer 10. | wll
observe across the portfolio many of the tinmes when
the artists have tried to convey that there are girls
or young wonen playing, they've used long hair or sort
of ponytails.

And there may be other ways to do that;
right? Because | think it kind of creates sone
constraints that, you know, if we had nmultiple of
t hose across the five, we wouldn't necessarily want,

per se. So that's soccer.

If we can go on to softball, Iike
others, | was very excited about 4. | actually think
there's sonething -- oh, wait. Yeah. There's

sonething that | think you just solve it by taking the
pl at e out altogether.

You know, and | certainly understand,
you know, there's sone conplexity there. And that
would lead ne toward 4 with no plate, which I think is
actually what the CFA was recommending. |'malso a
big fan of softball 8, again, for all the reasons
ot hers have descri bed.

I n snowboarding, | think we just have

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 283

to be at peace with the idea that it's with -- you
know, with the clothes that people wear, it's going to
be hard to convey that snowboarders are youths.

And, you know -- but snowboarding is
sort of understood as a youth sport, right, or cones
out of youth rebellion. And so | think if some of the
figures don't read i mmediately as youth, that's going
to be okay.

And here | |ike, as many others did,
both 3 and 6. | am you know, certainly excited about
both of those. | -- if there was novenent toward
nunmber 9, which | know sone people did like, I -- the
only thing | dislike about snowboarding 9 is -- are

those trees, which seema little bit too "ice cream
coney." But that's easily addressed in the end.

Sol will leave it at that. Back to
you, M. Chairman.

MR. SCARI NCI: Thanks, Chris.

| mean, all of you have done really an
outstanding job. This is a very difficult, a very

dense portfolio with a I ot packed into it. And you've

really all risen to the occasion to deal with it.
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And you know, Megan, thank you
especi al l y.

And, Sukrita, you are not going
unnoticed. And | don't want you to be unacknow edged
even though you're invisible. Thank you.

MS. SULLIVAN: | should point out this
was Russ's program So credit where credit is due.

MR. SCARINCI: Credit to you, Russ, as
well. No slight against you. You' ve done a great job
with a very difficult portfolio on a very difficult
day.

So | just want to acknow edge -- | want
to acknow edge all of you who have worked on this

portfolio on your team Megan

So anyway, let's -- are there
any -- we've just done -- wal ked through a | ot of
stuff. Are -- if there's nothing else, then does the
M nt -- does anyone fromthe Mnt or Joe Menna or M ke

Costell o have anything to share with the commttee on
the reverse designs for the five 2027 Anerican Youth
Sports Quarters?

MR. COSTELLGO This is M ke Costello.
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We have no further coments. Thank you.
MR. SCARINCI: | was hoping you'd say
that, M ke.
MR. COSTELLO | knowit's |ate.
MR. SCARINCI: So are there any other
menbers -- now that you've heard from everyone, does

any ot her menber have any further discussion on this
portfolio?

OCkay. Hearing none, the commttee wll
now score the reverse candi date designs for the five
2027 Anmerican Youth Sport Quarters. You should have
recei ved your court -- your -- you should all have
your score sheets.

You know, so let's -- how | ong do you
t hink, Jennifer, for the -- as a break for this one?

M5. WARREN: Jim would you say 15
m nut es?

MR. KENNEDY: Fifteen would be great.
| will go as fast as | can. Fifteen at the outside.
| should be a little faster than that.

M5. WARREN: So is it --

MR. SCARINCI: You got this, James.
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You got this.

Al right. Ten -- all right. Fifteen
m nutes. We'll be back at five o'clock.

M5. WARREN: Ckay. So that gives hima
little bit nore than that. Okay.

MR. SCARINCI: Two m nutes nore than
that. Five o'clock Eastern Time. |'mgiving Janes
t he edge.

(OFf the record.)

MS. WARREN: Back in session.

MR. SCARINCI: OCkay. Jimwll now
announce the scores.

MR. KENNEDY: Okay. Thank you.

On baseball, the scores out of a total
of 33 are as follows. Baseball 1, score of 22, which
is the top vote getter. Baseball 2, 12. Baseball 3,
five. Baseball 4, five. Baseball 5, three. Basebal
7, 12. Baseball 8, second place at 20. And basebal
9 at 14.

Moving on to golf, let's hide these
colums here. Okay. Colf reverse 1, six points.

Reverse 2, 15 points, and it is tied for first place.
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Reverse 3, zero points. Reverse 4, eight points.
Reverse 5, six points.

Reverse 6, seven points. Reverse 7 is
also tied for first at 15 points. Reverse 8, six
points. Reverse 9, zero points. Reverse 10, one
point. And reverse 11, six points.

Movi ng on to soccer, reverse 1, nine
points. Reverse 2, ten points. Reverse 3, four
points. Reverse 5, three points. Reverse 6, seven
points. Reverse 7, the top vote getter at 28 points.
Reverse 8, two points. Reverse 9, six points. And
reverse 10, a close second place at 23 points.

Softball, reverse 1, three points.
Reverse 2, 13 points. Reverse 3, four points.

Reverse 4, 13 points. Reverse 4A, 21 points, and that
is the top scoring reverse. Reverse 5, one point.
Reverses six and 7, three points apiece. Reverse 8,
16 points, so that's second place. And then reverse 9
is four points.

And then finally, snowboarding, reverse
1, five points. Reverse 2, one point. Reverse 3, 20

points, and that's tied for first place. Reverse 4,
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two points. Reverse 6 is our other first place tie at
20 points. Reverse 7, two points. Reverse 8, four
points. Reverse 9, 15 points. And then reverse 11 at
seven points.

MR. SCARINClI: Okay. Thank you, Jim

| guess our first order of business now
Is -- since we have two ties, we should review those
ties and vote on and pick a winner for the two that we
have ties on.

Kel l en, do you have a suggestion?

MR. HOARD: Well, | don't nmean to
unnecessarily prolong this process. But | actually
think there's a decent anount to discuss overall even
beyond resolving the two ties.

Li ke, for instance, one of the things
that stuck out to me is for golf. None of the designs
got over half the possible points, which is indicative
to me that there were really no designs the Commttee
was super enthused by or felt it could maybe solidly
recomend.

And so for nme, | was wondering if

there's discussion of asking the Mnt to maybe bri ng
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back designs if that's possible. | don't know if that
I's sonething we want to ask for as possible. But
rather than sinply resolve the ties and voting for top
vote getters, if it makes sense to maybe just go
t hrough each one and -- of the five.

MR. SCARI NCI : No reason we can't do

t hat .

Any thoughts about --

Yeah, Chris?

DR. CAPOZZOLA: This is actually a
request for -- you know, | don't if it's Roger or

whoever's doing the screen. But if we could put all
the top getters and ties onto one -- just onto one
thing that we can look at. And | know that wll take
sone tine to do, but just a request. Thanks.

MR. VASQUEZ: 1'Ill do ny best to put
t hat together.

Jim can you send ne the score sheet so
| can reflect on that? Thank you.

MR. SCARINCI: So | guess
let's -- while they're putting that together, Chris,

did you have sonething else that you wanted to say?
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DR. CAPOZZOLA: No.

MR. SCARINClI: So before we do that,
maybe -- | nean, there's a lot to bite off here. So
maybe we shoul d address the issues of the ties while
they're putting everything el se together. And then
we'll go back and take a | ook at where we are with the
two top vote getters in each category.

Does that sound okay, Kellen?

MR. HOARD: Good.

Al right. So let's talk about golf.
Looks like that's the first tie. So the two tied
designs in the golf category are O2 and O7, which is
very interesting because the comonality between the
two is the golf -- is the use of the texture of a golf
ball. So it's very interesting that we all kind of
have the same inclination in this coin.

So let's look at @2 and O7. And |'|
t ake hands on who would |Ii ke to speak as opposed to,
you know, going through everybody. You know, if you
don't have anything to say, then no need to speak.

But if you have -- if you want to make

a preference for one, make your argunent, naeke a case
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for one versus the other. Let's hear the argunent.
Let's make a case between O2 and O7. Who woul d |ike
to go first?

Pet er.

MR. VAN ALFEN. Thank you, M.

Chai rman, Donal d.

There seened to have been a fair nunber
of reservations expressed about nunber 7, the
depiction of the -- |ooks like a boy on this
particul ar design being, you know, perhaps a little
too young, too cutesy, you know, what have you. You
know, that m ght be a reason not to adopt that.

VWher eas nunber 2, to ny eye, just seens
to be alittle bit better as a design, just in terns
of the bal ance and, again, the use of the golf ball to
sort of mmc the shape of the coin or at |east
partially overall. So my preference here would be for
nunmber 2 over nunmber 7. So I'll leave it at that.

MR. SCARI NCI: Ckay.

MR. MORAN:. Donald, I"'mwith Peter on
this. | played golf when I was a kid and played on

the high school golf team The club is too big for
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the little boy on 7.

And he reflects that in the thing.

He's broken his right elbow really badly over his left
shoulder. It's not going to be viewed by people who
play golf as a very pleasing i mge.

The nunber 2 is nmuch nore polished, |
think is maybe the right word I want to use on that.
| think 2 is the better inmage to use here.

MR. SCARINCl: Kel |l en?

MR. HOARD: | actually find nyself
comng out a little bit with the opposite reaction to
Peter, which is that | actually think him
being -- that the boy being a little younger in this
case is a positive thing. This tonme is -- really
quite clearly falls wthin our bounds of youth sports.

VWhereas to nme, design nunmber 2 really
isn't clearly a young person. They don't | ook
el derly, but they don't necessarily | ook, you know,
young.

You know, | also think the framng is a
| ot better. It's not the nost dynam c design we've

ever had at nunber 7. But the where the text is
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| ocat ed and bal anced around the design | think is nore
creative.

| think it's nore clear that there's
this golf ball texture going on in the background,
rat her than kind of having this confusing golf nound
at the bottom that m ght confuse the public. You
know, | think the -- how the word "Golf" is actually
I ncorporated into the design is nore snooth on design
7.

To ne, the concerns around the -- you
know, the length of the club are sonething that can be
addressed relatively easily in production. And it's
not that hard to shorten it by a mllinmeter or two.

But in terns of just clean and
intelligible and youth-oriented sports, | actually
think 2 -- or 7 captures that quite a bit better,
rat her than having sonmeone facing away fromthe viewer
and kind of shoved between two, three sets of
i nscri ptions.

MR. SCARI NCI: You know, what bot hered
me about 7, you know, is ny ex-golf instructor would

have been horrified, you know, by the stance. And,
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you know, | would have gotten scolded for that. And |
guess that's kind of what bothers ne.

Of course, you know, I'ma sucker for a
circle within a circle. | love that. You know, and I

| ove the use of the golf ball here. But | also like
the use of the golf ball in 2. And the formof the

swi ng | ooks better.

Is -- if there's a golfer anong us, |
woul d | ove to hear your opinion. | nmean, | haven't
golfed in -- since the pandemic. So ny gane is rusty.
Who's anybody a golfer? Are we -- do we lucky -- are

we | ucky enough to have a golfer? O course not;
right? W're academics. W're not -- we don't golf.

So that's my concern about nunber 7.
It's the stance. | don't like the position of his
right |eg.

Now, obviously Joe Menna coul d, you
know, work whatever mracle we need himto work and
fix the stance if people, you know, |ike that design
and m ght just want to nodify it to give hima better
stance. W could always do that. So I'lIl speak for

Joe and tell you that, yes, Joe can do that.
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So, John.
MR. SAUNDERS: We actually do have a

golfer. Mke already addressed this as a pretty

expert golfer with an 8 handicap. | would go ahead
and make a notion. | gave both of themthree points
to start with. So | |like themboth. But I'll make a

notion to go with O2, and we can vote it up or down.

MR. SCARINCI: Okay. Art.

MR. BERNSTEIN: Well, | would like to
speak in favor of design 7. And with all due respect
to the golf critics, | think the beauty of design 7 is
it's a kid.

He's probably using his father's golf
club. And | think it's wonderful that it may be too
long. And I think it's wonderful that his foot is
turned in the wong direction. That's what it's all
about is a kid trying out a sport. So | |ike design
7.

| find that design 2 is -- as Kellen
said, is confusing. To ne, it |looks |like the reverse
of the Ei senhower Dollar. And | -- it feels |like he's

standi ng on the surface of the noon.

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026
Page 296
MR. SCARINCI: Okay. Anyone else?
Let's vote. Ckay. | guess we should
do this by show of hands; right?

So if you could put the --

menbers on the ful
hands.

MS. WARREN:

because of the ampunt of people that are on the call.

MR. SCARINCI: | got you. Ckay.

M5. WARREN: | can't spotlight
ever ybody.

MR. SCARINCI: So let's -- okay. So
let's -- oh, you know how | could do this? | can
do --

M5. WARREN: They can raise their hand,
the icon. | can do that.

MR. SCARINCI: | could do a roll call
How s that?

Al right. 1'mgoing to go in
al phabeti cal order.

MR. HOARD: What are we roll calling

on, Donald, 7 or 27

screen so we could see their

all the

| can't get them al
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MR. SCARINCI: We're -- so
what -- here's what I'Il do. |[I'Il call your nane.
And you tell ne whether you support nunber 2 or nunber
7; all right? I|I'mgoing to start with Art.

MR. BERNSTEIN:. 7, please.

MR. SCARI NCI: 7.

Chris Capozzol a.

DR. CAPOZZOLA: Chris votes for 2.

MR. SCARINCI: Okay. Harcourt Fuller.

DR. FULLER: 1'mgoing to go with 7.

MR. SCARI NCl: Sam Gel berd.

MR. GELBERD: Donald, I'Il go with 7
pl ease. Thank you.

MR. SCARINCl: Kellen Hoard.

MR. HOARD: | go with 7 as well.

MR. SCARINCI: M ke Moran.

MR. MORAN:. 2.

MR. SCARI NCl: Annelisa Purdie.

M5. PURDI E: 7.

MR. SCARI NCl : John Saunders.

MR. SAUNDERS: 2. [|I'm --

MR. SCARI NCI: 2.
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Jeanne Stevens- Sol | man.

MS. STEVENS- SOLLMAN: 7.

MR. SAUNDERS: 2.

MR. SCARINCI: Peter van Alfen.

MR. VAN ALFEN. 2.

MR. SCARINCI: And I'ma 2. So
that -- so for the 2s, we have one, two, three, four,
five --

M5. WARREN: Five 2s.

MR. SCARINCI: For the 7s, we have one,
two, three, four, five. |s that possible?
It's -- how could it be?

M5. WARREN: Six. Donald, you have
five 2s and six 7s.

MR. SCARINCl: Five 2s.

M5. WARREN: There's el even peopl e.

MR. SCARINCI: So the 7s have it.

M5. WARREN: Five and six makes el even.
You have five for 2, six for 7. So therefore that is
11 people voting. Again, so the wi nner would be 7,
unl ess you want to recommend both, which you can do.

MR. SCARINClI: Well, that's another

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting February 24, 2026

Page 299

idea. |Is there any interest in recomendi ng both? O
do you want to all go with 7? That's a hard question
because the majority voted for 7, so they're going to
want seven.

MS. STEVENS SOLLMAN: Right. We want

MR. HOARD: |'m fine breaking the other
tie now, Donal d.

MR. SCARINCI: Peter, we -- give us
sone wi sdom pl ease.

MR. VAN ALFEN. | would say that the
votes reflect what we scored. But we do have six in
favor of recommending 7. So | would be happy
recomending 7 to reflect the slimm mjority of the
commttee. But, you know, that will be reflected in
the recommendation | etter anyway, so --

MR. SCARI NCI :  Yes.

Jennifer, let's do that. W' Il nention
that it was a tie and that, in a tie breaking vote,
you know, by one vote, 7 prevail ed.

M5. WARREN: Ckay. Under st ood.

MR. SCARINClI: The next tieis -- am|
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correct --

Jim what's the next tie that we had?

M5. WARREN:  Snowboar di ng.

MR. KENNEDY: Yeah. Snowboar di ng.

MR. SCARI NCl : Snowboar di ng?

MR. KENNEDY: Snowboardi ng 3 and
snowboardi ng 6 both got 20 points.

MR. SCARINCI: Okay. Snowboarding 3
and snowboarding 6. So snowboarding 3 was the CFA's
recommendati on. And snowboarding 6, they're both
ties.

So let's do it the same way. |[|'Ill go
t hrough the list al phabetically. And this time you're
telling me either you support nunber 3 or you support
nunmber 9.

MR. KENNEDY: Nunber 6.

MR. SCARI NCl: Nunmber 3 or nunber 6,
that's the two you' re | ooking at.

M5. WARREN:. Peter has his hand up.

MR. SCARINClI: Oh, Peter.

MR. VAN ALFEN. Donald, | -- just, |

woul d ask Sam what his preference is as he is the
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snowboar der anongst us. And | would like to hear his
opi ni on before we discuss this this further.

Sam

MR. SCARI NCI: Sam

MR. GELBERD: Thanks, Peter. This is
Sam Gel berd. | greatly appreciate that. Yeah, |

wanted to at least just a little discussion.

Roger, |I'mnot sure if you can pull up
the 2022 Vernont | nnovation Dollar Reverse. |If that's
not possible -- | nmean, | know | have one here in

hand. But that's probably a little bit difficult to
see on screen.

| will point out though that in this
coin, the rider is perform ng an aerial maneuver.
It's a nelon. It's called a nel on grab,
af fectionately.

Snowboardi ng reverse 3 that was
proposed, it's also another aerial. |It's a different
grab. So it's a slightly different perspective. But
t hat design | eaves out one of the npbst inportant
conponents of the sport where you're actually carving

and actually just riding down a nmountain. That was
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why | |ike design choice 9.
But for design choice 6, other than the
scarf that was in there -- and we could -- | don't

know i f Jeanne wants to speak to that a little bit

mor e.
But yeah, | did find it at first

initially distracting. But it does fill the space

pretty nice. So for that reason -- and | like the

I ncused date as well on nunmber 6. So that's why |I'm
| eaning toward nunber 6 in this regard.

Though, | like 3. And | could live
with it as well. But a hard choice between the two of
those. But | would | ean towards 6 only because we've
seen an aerial maneuver on a snowboarding -- on a coin
that feature to snowboarder. So those are ny thoughts
on that.

MR. SCARINCI: Chris.

DR. CAPOZZOLA: Russ, can you bring up
the finalists sheet that you put together again?

My only -- | will just say, as the
portfolio of five is comng into view, there is a risk

of golf, soccer, and snowboardi ng, and softball all
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having that kind of circle within a circle. And so
|'"'mgoing to put ny thunb on the scale for 3 just for
variation across the portfolio.

MR. SCARINCI: Okay. Any other
coments on these two designs?

M5. WARREN: This is Jennifer. | just
want to make announcenent to the public. W
may -- our I T person who's doing the stream ng has to
| eave at -- exactly at 5:30.

If I cut off the neeting, it wll
probably turn off. But it will just be, like, white
or sonething. And they'll have to fix in the norning.
O if we can get this done in the next eight nm nutes,
just FYI. | was just told.

MR. SCARINCI: We're going to try.

Okay. So are there any other coments
about these two designs, 3 or 67

Ckay. Then let's vote.

Art Bernstein.

MR. BERNSTEI N: Art Bernstein votes for

MR. SCARINCI: Chris Capozzol a.
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CAPOZZOLA: Chris votes for 3.
SCARI NCI :  Harcourt Fuller.
FULLER: Harcourt votes for 3.
SCARI NCl :  Sam Cel berd.
GELBERD: Sam votes for 6.
SCARI NCI :  Kel | en Hoard.
HOARD: Kellen for 3.

SCARI NCI: M ke Moran.

MORAN: 3.

SCARI NCl :  Annelisa Purdie.

PURDI E: "Il defer to Sam here.

SCARI NCl :  John Saunders.
SAUNDERS: 6.

SCARI NCI :  Jeanne Stevens- Sol | man.
STEVENS- SOLLMAN: 3.

SCARI NCI : 3.

Pet er van Al fen.

MR. VAN ALFEN: 6.

MR.

SCARINCI: And |I'mdeferring to Sam

So what's that count, Jen?
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MS. WARREN: | believe it's five 6s and
t herefore six 3s.
MR. SCARINCI: Concur. | have six 3s.

Yes. So it's the sane thing. So 3 carries it by one
vot e.

M5. WARREN:  And |'Il nmention it in the
m nut es.

MR. SCARINCI: Exactly. We'll do the
sanme thing.

Al right. Kellen, did you want to go

t hrough the rest of the portfolio or --

MR. HOARD: No. | think we're probably
fine.

MR. SCARINCI: So | think we've
got -- so should we do a notion to accept the results

of the other three quarter reverses?

M KE MORAN:. So noved.

MR. SCARINCI: All those in favor?

MR. BERNSTEIN: No. Hold on a m nute.
There wasn't a second.

MR. SCARINCI: Onh, where's the second?

Who's - -
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MR. KENNEDY: And John has a hand up.
MR. SCARINCl: John has a hand up. |

don't see John. Oh, there we go. Okay. And Art has

a hand up.

What -- John, you go first.

MR. SAUNDERS: 1|'Ill second that and
further say | vote we adopt -- | vote.

MR. SCARINCI: |'msorry?

MR. SAUNDERS: | make a notion that we

accept the high vote getter for all five as adjusted.
MR. SCARINCI: Okay. So there's a
notion to accept all five as adjusted by the vote of
the last two. There's a notion on the floor. |Is
there a second to the notion? W're going to have
di scussion. |Is there a notion on the second -- is
there a second on the notion?
MR. BERNSTEIN: Art Bernstein wll
second.
MR. SCARINCI: Okay. W have a second.
So, Art, your hand is up. This
di scussi on or notion?

MR. BERNSTEIN: Correct. M . Chai r nan,
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this is Art Bernstein. And |'m hoping that the naker
of the notion will accept a friendly amendnent that,
I n indicating our support for baseball design 1, we
believe that the catcher's mask should be adjusted to
t he proper position.

MR. SCARINCI: Art, can | suggest we do
t hat --

MR. BERNSTEIN. That's fine.

MR. SCARI NCI :

- as a separate notion
so that it doesn't get lost? That's a --

MR. BERNSTEIN. That's fine.

MR. SCARINCI: We have to do that as a
not i on.

MR. BERNSTEIN:. Certainly, if that's
what you prefer

MR. SCARINCI: So let's vote on the
notion on the table unless there's any other
di scussion on the motion. All those in favor?

MULTI PLE SPEAKERS: Aye.

MR. SCARI NCI: Unani nous.

Now, Art is making a notion on the mask

for -- we have to review the inproperly-inserted mask.
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VWhat coin was that?

MR. BERNSTEI N: Basebal | 1.

MR. SCARI NCI : That's coin nunmber 1 in

the first portfolio. So do we have -- so we have a

not i on. | need a second. This is to anmend the mask

to make it properly.

M5. WARREN. So can | just -- this is

Jenni fer. | want to make sure the nobtion's correct,

that we're reading it for the Mnt.

MR. SCARI NCI : Yes.

M5. WARREN: So you're asking for us,

the Mnt, to review the mask and make any corrections

that are necessary for -- due to it being inproper in

your mnd; correct?
MR. SCARINCI: Art?
MR. BERNSTEIN: That's correct.
M5. WARREN:. Ckay. Thank you.
MR. SCARINCI: That's correct.
there's a notion and a second to that effect.
t hose -- any discussion on this notion?

MS. WARREN:  Ckay.

And

So all

MR. SCARINCI: All those in favor of
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the corrected nmask -- of correcting the mask? All
those in favor?

MULTI PLE SPEAKERS: Aye.

MR. SCARI NCI: Anyone sayi ng no?

Okay. It's unaninmous that we correct
t he mask.

Are there any other notions or any
further debate or discussion on the portfolio?

Okay. So with this now being

concluded, | would like to call upon -- first 1'd like
to -- 1 knowl'd like to say a few words about
Harcourt Fuller. [It's Harcourt's |ast neeting.

And, you know -- and | have to say |I'm
going to mss you a great deal, Harcourt. | think
we -- you know, | think we as a group have really gone

t hrough a tremendous bondi ng experience, particularly
over these -- this |ast year and a half, which has
been very stressful.

And, you know, | think |I feel close to
all of you. | think -- you know, | think I feel I|ike
we're all brothers and sisters together in this

process of giving our time and efforts.
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And, you know, Harcourt, you have
certainly made a trenendous contribution to the CCAC.
And that contribution will never be forgotten.

Wul d you pl ease -- would anyone el se
like to say a few things about Harcourt before I turn
It over to Harcourt?

Har court, you got the floor.

DR. FULLER: Well, | think I have one
mnute left; right, Jennifer? | have one m nute;
right?

M5. WARREN: A m nute, two m nutes.
Just go.

DR. FULLER: Very quickly. | do have
to thank the Sm thsonian Num smatic Coll ection
representative Maxi ne Waters [ph]; Fornmer Speaker of
t he House, Nancy Pelosi. | want to thank all of them

For a kid born in Jamica who started
coll ecting coins in Jamaica and then | noved to New
York, | would never have thought that | would have
been serving on the CCAC, which | had never heard of
before. And this is just an honor.

Jenni fer, thanks for being patient with
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me. | know | don't always answer ny emails on tine.

Apryl, Greg, a standup guy, Megan,
Peter, you know, Dr. Lawrence [ph] as well.

You know, Joe Menna, you're the
greatest designer in the history of the world.

And, Kellen, | got to say, |I'm
expecting great, great things fromyou. You are
such -- | nmean, if | were a lawer, | wouldn't want to
be standing opposite to you. You're a great young
man. So intelligent. | expect a |ot.

And it's been truly the honor of ny
career. | never thought as a scholar and a fil mmaker
that this would be a feather in ny cap.

l"min Atlanta, between New York and
Atlanta. If any one of you want to be in touch, you
guys have ny email. |It's been really an honor, and |
appreciate all of you sincerely. Thank you.

MS. STEVENS- SOLLMAN:  Thank you,
Harcourt. | truly enjoyed knowi ng you. Thank you.

DR. FULLER: Thank you, Jeanne.

MR. SCARINCI: You are an alum of the

CCAC. And you always will be an alum of the CCAC
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And we're delighted. W're going to mss you a |ot.
And those are hard shoes for the Mnt to fill when
they make their selection to do so. So thank you.

DR. FULLER: Thank you, Donal d.

MR. SCARINCI: Is -- are there any
ot her comments from anyone?

| just would like to single out
Jennifer, for, you know, all of the help that she's
given me. You know, this is -- you know, | didn't ask
to be the chair.

And, you know, it was thrust upon ne.
And with the support that | have, you know, from
Jenni fer, you know, from Megan, and Megan's whol e
team right, | nean, even down to the person who j ust
found that Vernont reverse and put it up so that al
of we -- all of us could see it; right?

These are the things, you know, that
make this work. And, you know -- and | just want
everyone to know, you know, we appreciate you, you
know, very, very nuch. And we respect the position
that all of you have been in as well.

You know, it's just been a very
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difficult time, you know, not just for us. And we
recogni ze that as well. So I just want to say that.

And | want to thank the team You
know, | want to thank everyone on this call for
everything you' ve done. You know, and | prom se you,
you know, this -- we are turning the direction here.
| -- and we're going to do everything we can to hel p.
So, with that said, is there any --

M5. WARREN: Make a notion to end.

MR. SCARINCI: |Is there a motion to
adj ourn?

MR. BERNSTEIN: Arthur Bernstein noves
adj our nnent .

MR. SCARINCI: Okay. A second to the

not i on?
MS. STEVENS- SOLLMAN:  Second.
MR. SCARI NCI: Okay, Jeanne.
Well, all those in favor of adjourning?
MJULTI PLE SPEAKERS: Aye.
MR. SCARI NCl: Thank you. Meeting is
adj our ned.

M5. WARREN: It's 5:33. Meeting has
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ended.

Thank you.

(Whereupon, at 5:33 p.m, the

proceedi ng was concl uded.)
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CERTI FI CATE

|, ELI ZABETH GARMAN, the officer before whom
the foregoing proceedi ngs were taken, do hereby
certify that any witness(es) in the foregoing
proceedi ngs, prior to testifying, were duly sworn;
t hat the proceedi ngs were recorded by ne and
thereafter reduced to typewiting by a qualified
transcriptionist; that said digital audio recording of
sai d proceedings are a true and accurate record to the
best of my know edge, skills, and ability; that | am
neither counsel for, related to, nor enployed by any
of the parties to the action in which this was taken;
and, further, that | amnot a relative or enployee of
any counsel or attorney enployed by the parties

hereto, nor financially or otherwise interested in the

outcone of this action.
Wbt B e

ELI ZABETH GARMAN
Notary Public in and for the

Commonweal th of Virginia
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CERTI FI CATE OF TRANSCRI BER

I, ANDREW Tl NGLEY- BARRAZA, do hereby certify
that this transcript was prepared fromthe digital
audi o recording of the foregoing proceeding, that said
transcript is a true and accurate record of the
proceedings to the best of ny know edge, skills, and
ability; that I am neither counsel for, related to,
nor enployed by any of the parties to the action in
which this was taken; and, further, that | amnot a
relative or enployee of any counsel or attorney
enpl oyed by the parties hereto, nor financially or

otherwise interested in the outcone of this action.

ANDREW TI NGLEY- BARRAZA
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