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APPEARANCES
Li st of Attendees:
CCAC Menbers
Dr. Peter van Al fen, Menber Specially Qualified as a
Num smatic Curator & Chairperson of the CCAC
Arthur Bernstein, Representing the General Public
Dr. Harcourt Fuller, Recommended by the Speaker of the
House
Dr. Christopher Capozzola, Menber Specially Qualified
in American History
Jeanne Stevens-Sol |l man, Menber Specially Qualified in
Scul pture or Medallic Arts
John Saunders, Recommended by the House M nority
Leader
M chael Moran, Recomended by the Senate Majority
Leader
Donal d Scarinci, Recommended by the Senate M nority
Leader
Sam Cel berd, Menber Specially Qualified in Num smatics
Kel | en Hoard, Representing the General Public

Annel i sa Purdi e, Representing the General Public
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APPEARANCES (Cont'd)
M nt Staff
Jenni fer Warren, Director of Legislative and
I nt ergovernnmental Affairs & Liaison to the CCAC
Megan Sullivan, Acting Chief Ofice Design Managenent
Roger Vasquez, Senior Design Speciali st
Russel | Evans, Design Manager
Boneza Hanchock, Design Manager
Sukrita Baijal, Design Manager
Joseph Menna, Chief Engraver
M chael Costell o, Manager of Design and Engraving
James Kennedy, Counsel for CCAC
Danae Remmert, Senior Legal Counsel at United States
M nt
Greg Wei nman, Program Counsel for the Comic Art Coin
and Medal Program
Press Qbservi ng
M ke Unser, Founder and Editor of Coin News
Patrick Perez, Chief Publishing Oficer of Whitman
Publ i shi ng

Sophia Mattimro, Senior Editor of Num smatic News
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PROCEEDI NGS

M5. WARREN: Ckay -- that this is a
public nmeeting. It is recorded and transcribed for
the record, so if you do not want to participate in
sonething that is recorded, please note that it is.
And on that note, | wll hand it off to Peter.

DR. VAN ALFEN: All right. Thank you
very nmuch, Jen

Good afternoon. | call to order this
neeting of the Citizens Coi nage Advisory Conmmttee for
Tuesday, October 21, 2025. The tinme is 1:01 p.m It
I's inmportant to note that this is the first CCAC
neeting for the fiscal year 2026, and | would al so
like to remnd all participants and the public that
t hese neetings are recorded. CCAC nenbers, |iaisons,
and mnt staff, please renenber to nute your phones or
m crophone on the Mcrosoft Teans program when not
tal king and to announce your nane when you speak for
the transcript, as well as for the public |istening.

Bef ore we begin, | want to introduce
t he nmenbers of the Commttee, so please respond

"present” when | call your name. Arthur Bernstein,

www.Capital ReportingCompany.com
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representing the general public.

MR. BERNSTEIN: Present.

DR. VAN ALFEN. From Croatia no |ess,
Dr. Harcourt Fuller, recomended by the Speaker of the
House.

MR. FULLER: Present.

DR. VAN ALFEN: Thank you.

Dr. Christopher Capozzola, the nenber
specially qualified in American History.

MR. CAPOZZOLA: Present.

DR. VAN ALFEN:. Thank you.

Jeanne Stevens-Sol |l man, the nmenber
specially qualified in Scul pture or Medallic Arts.

MS. STEVENS- SOLLMAN:  Present.

DR. VAN ALFEN:. Thank you, Jeanne.

John Saunders, recommended by the House
M nority Leader.

MR. SAUNDERS: Present.

DR. VAN ALFEN. Thank you, John.

M chael Moran, recommended by the
Senate Majority Leader. |s Mchael Moran with us?

UNI DENTI FI ED SPEAKER: | think he said

www.Capital ReportingCompany.com
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he couldn't make this neeting.

DR. VAN ALFEN:. All right. He i s not
with us at the nonment.

Donal d Scarinci, recommended by the
Senate M nority Leader.

MR. SCARINCI: M rubber stanmp is
present.

DR. VAN ALFEN: Thank you very nuch,
Donal d.

Sam Cel berd, the nenber specially
gqualified in Num smatics.

MR. GELBERD: Present.

DR. VAN ALFEN: Thank you, Sam

Kel | en Hoard, representing the general
publ i c.

M5. WARREN: This is Jennifer Warren.
He shoul d be getting on any mnute, but he is not on
at the nonent. Oh. He's getting on right now.

DR. VAN ALFEN: Oh. Al right. 1" 11
conme back to himin just a second.

Annel i sa Purdie, representing the

general public.

www.Capital ReportingCompany.com
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MS5. PURDI E: Present.

DR. VAN ALFEN: Thank you, Anneli sa.

And Kellen Hoard, if you are with us
now, please do say as nuch, if you would, please.

MR. HOARD: Yep. | just got into the
room Present. Thank you.

DR. VAN ALFEN: All right. Fantastic.
Thank you, Kell en.

And | am Peter van Al fen, the nmenber
specially qualified as a Num smatic Curator and
currently the Chairperson of the CCAC, and | believe
we do have a quorum So the agenda for today's public
nmeeting includes -- of the mnutes and letters to the
secretary fromthe Septenber 16, 2025 public neeting,
approval of the CCAC annual report for fiscal year
2025, and review and di scussion of the candi date
designs for the 2027 Anerican Liberty Coin and Medal.

Bef ore we begi n our proceedings, |
ask -- liaison to the CCAC, Ms. Jennifer Warren, if we
are aware of any nenbers of the press who are renotely
wat chi ng this public neeting.

MS. WARREN: Good afternoon. This is

www.Capital ReportingCompany.com
202-857-3376
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Jennifer Warren. M ke Unser, Founder and Editor of
Coin News, is joining us. Patrick Perez, Chief
Publ i shing O ficer from Witman Publishing. And
Sophia Mattimro, Senior Editor of Num smatic News.

DR. VAN ALFEN: All right. Thank you,
Jen. And welcone to you all. For the record, | would
also like to confirmthat the following mnt staff are
I n attendance today, so please indicate "present”
after | have called your nane.

Megan Sul livan, Acting Chief Ofice
Desi gn Managenent.

MS. SULLIVAN: Present.

DR. VAN ALFEN. Thank you, Megan.

Roger Vasquez, Senior Design
Speci al i st.

MR. VASQUEZ: Present.

DR. VAN ALFEN:. Thank you.

Russel | Evans, Design Manager.

MR. EVANS: Present.

DR. VAN ALFEN:. Thank you.

Boneza Hanchock, Design Manager.

MS. HANCHOCK: Pr esent.

www.Capital ReportingCompany.com
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DR. VAN ALFEN

Sukrita Baijal,
MS. BAI JAL:
DR. VAN ALFEN

Joseph Menna,

MR. MENNA: Present.

DR. VAN ALFEN: Joe.

M chael Costell o, Manager of Design and
Engr avi ng.

MR. COSTELLO  Present.

DR. VAN ALFEN:. Jennifer Warren,
Director of Legislative and Intergovernnental Affairs
& the Liaison to the CCAC.

MS. WARREN: Present.

DR. VAN ALFEN: Thank you.

And Janmes Kennedy, Counsel to the CCAC.

MR. KENNEDY: Present.

DR. VAN ALFEN:. Thank you.

|'"d like to begin with the Mnt.

t here any ot her
before we begin? Well,

order of business for

Thank you.

Desi gn Manager .
Present .

Thank you.

Chi ef Engraver.

i ssues that need to be addressed
heari ng none,

this Commttee is the review and

Page 9
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approval of the CCAC m nutes from our public neeting
on Septenber 16, 2025 and the letters to the secretary
fromthat neeting. Are there any comments or

di scussi on on these docunents?

MR. BERNSTEIN: This is Art Bernstein.
| nove approval of the mnutes and the letters.

DR. VAN ALFEN: Do we have a second?

MR. CAPOZZOLA: Chris Capozzol a.
Second.

DR. VAN ALFEN. Thank you, Chris. All
those in favor of this notion to approve, please
signify by saying "aye."

MJULTI PLE SPEAKERS: Aye.

DR. VAN ALFEN. Are there any
obj ections to the motion? O abstentions. All right.
Wel |, hearing none, the mnutes and letters are
approved. So the next order of business is the
approval of the CCAC annual report. A copy of the
text of the annual report has been shared with all
menbers, and edits subm tted have been incorporated by
the Mnt staff. Today, we are to approve the text of

t he annual report, giving the mnt the authority to

www.Capital ReportingCompany.com
202-857-3376
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make any additional corrections and conpile everything
into the final report. Are there any comments on the
CCAC annual report?

Art, | see your hand is raised.

MR. BERNSTEIN: This is Art Bernstein.
|'"ve reviewed the draft with particular focus on the
report of the num smatic thene subcommttee, and |
nove approval of the draft.

DR. VAN ALFEN: All right. |Is there a
second on this notion?

MR. HOARD: | second. Kellen Hoard.

DR. VAN ALFEN. All right. Thank you
very nuch, Kell en.

Al'l of those in favor of this notion to

approve the annual report text, please signify by

sayi ng "aye.
MJULTI PLE SPEAKERS: Aye.
DR. VAN ALFEN: Any objections?
MR. SCARINCI: |'m abstaining, Peter.
DR. VAN ALFEN:. Ckay.
MR. SCARI NCI: Because the report is

meani ngl ess, so |I'm abstaining on neani ngl ess things.

www.Capital ReportingCompany.com
202-857-3376
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DR. VAN ALFEN: All right. Okay,
Donal d. Thank you nuch.

All right. So the notion is -- the
noti on passes. Okay. | would like to take this
monment to make a few comments before we nove onto our
next order of business. The United States M nt
| aunched the Anerican Liberty 24-karat high-relief
gold coin and -- nedal programin 2015, ten years ago.
The program was recomended by the CCAC to the then-
Secretary of the Treasury, and since then, the CCAC
has taken great pride in this bi-annual program

To date, three of the issues -- those
for 2017, 2021, and 2023 have won the Coin of the Year
Award for the best gold coin, a remarkable
achi evenent, and one that underscores the great
artwork being produced for this program especially by
those artists engaged in the artistic infusion
program And today's portfolio is no exception.

The idea for this program was born of
one of the two functions of the CCAC. As a |egislated
advi sory body, our primary function is to advise the

Secretary of the Treasury on candi date designs --

www.Capital ReportingCompany.com
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coi ns and nedal s based on our collective expertise.
Anot her function is to propose and recommend prograns
for consideration. The Anmerican Liberty Program was
one such recommendati on, but with requirenent that the
coins and nedals for this program feature nodern
depictions of liberty on the obverse and an Anerican
eagl e on the reverse.

At the inception of the US. Mnt in
1792, the personification of |iberty was chosen for
t he obverse of the nation's coinage over all other
possi bl e desi gns because liberty al one represented the
aspirations and values of all of the nation's
citizens. Thus, in various guises, Lady Liberty alone
appeared on the obverse of U S. coinage throughout the
19th century and into the 20th. Sonme of these
representations of Liberty, |ike those designed by
Adol ph Al exander Wei nman and Augustus Sai nt- Gaudens in
the first decades of the 20th century, are
superl ative, and continue to resonate today, as can be
seen in their occasional -- by the Mnt, including in
the 2026 Best-of-the-M nt series.

For the American Liberty Program

www.Capital ReportingCompany.com
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however, again, the word "nodern" is key. And in
recent years, artists have found sone truly innovative
ways to depict Anerican Liberty, draw ng

inspiration -- in some cases -- fromthe natural

worl d. However Anerican Liberty is depicted, the
concept is foundational to who we are, and deserves --
wi t hout question -- to be front and center on our
coinage. And with that, | would like to nove on to

t he consideration of the portfolio to be reviewed

t oday, which is of course, the 2027 Anerican Liberty

coin and nedal program which -- Megan, all yours.
MS. SULLIVAN: Thank you, Peter. [|'m
getting quite a bit of -- so just rem nder to

everybody to, please, nute your m crophones. Thank
you for that introduction. | wll just do a quick
little intro for you. The Secretary of the Treasury
aut horized this program based on the Mnt's statutory
authority to issue gold coins and silver nmedals, and
again, we are featuring nodern depictions of liberty
on the obverse and Anerican eagle on the reverse.
For 2027, the Mnt will -- again --

i ssue a one-ounce 24-karat gold coin and a .9999 fine

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

CCAC Meseting October 21, 2025

Page 15
silver nmedal. So if we could see the designs, start
out with the obverse designs. Thank you, Roger. So
we'll start with obverse design one. And | wll say

that the required inscriptions for the gold obverse

designs are, "Liberty,"” "In God W Trust" and "2027."
The correspondi ng silver nedal obverse will have 2027
with the optional inscription of "Liberty." And the
designs -- we've presented them here, side by side, in

both their gold coin and silver nedal versions.

So obverse one depicts Liberty gazing
at the viewer with quiet strength and resolve. Her
fl ow ng drapery, which also synbolizes freedom is
i nspired by the scul ptural work of Augustus Sai nt-
Gaudens, a revered Anerican artist of the classical
tradition. The conposition evokes both the protective
structure of the living constitution and the enduring
spirit it defends.

Moving on to design two. CObverse
design two and obverse design 2A present Liberty with
a magni ficent crown of spikes and laurels with flow ng
hair that fills the |lower part of the -- so we have

obverse design two and obverse design 2A

www.Capital ReportingCompany.com
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Movi ng on, obverse design three depicts
Li berty wal king with a young girl while holding the
American flag. The girl holds a torch, representing
enduring freedom

Obverse design four shows a formline
butterfly design. The wing is on the right side,
whil e the thorax and head are on the left side. This
design takes inspiration fromthe butterfly's
transformation in its pupa stage, a tine of change and
possibility.

Obverse design five depicts a
futuristic liberty wwth Planet Earth in the
backgr ound.

Obverse design six depicts Pegasus, the
w nged horse from Greek nythol ogy. |In contenporary
synbol i sm Pegasus often represents |iberty and
freedom whereas early Anmericans chose to depict the
Roman goddess, Libertas.

Obver se design seven showcases the gray
wol f, once effectively eradicated from Yel | owst one
National Park. In 1995, gray wolfs were reintroduced

into Yell owstone National Park. A total of 41 wol ves

www.Capital ReportingCompany.com
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were rel eased over three years into Northwestern
Wom ng and Central Idaho. Since then, the popul ation
has grown to roughly 100 wol ves existing in ten
separate packs. Their return to Yell owstone has
brought its fragile ecosystem back into a bal ance that
had been m ssing for alnost 100 years, an exanpl e of
the restoration of liberty to the natural world.

Movi ng on to obverse design eight.
Cbverse designs eight and 8A -- or eight and nine,
apol ogi ze -- depict a youthful Liberty, a confident
and aspirational vision of Anerican |iberty. Draped
in flow ng garnents and adorned with a garland of
flowers -- cascaded in stars, she enbodies a sense of
| i berty that is hopeful and dynam c. The 13 stars in
each design honor the original 13 col onies, grounding
liberty in the enduring pronise of the Anerican
experinment. So we have eight and nine.

Moving on to design ten. W have ten,
10A, and 10B. These designs portray Liberty as a
nodern Anmerican woman with a shaved head and | eat her
j acket. The |eather nmotorcycle jacket, originally

designed in New York, New York in 1928, is an iconic

www.Capital ReportingCompany.com
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Ameri can synbol. Liberty exenplifies freedom of
expression. So we have ten, 10A, and 10B.

Qbverse 11 shows Liberty with a radi ant
sun behind her. She wears a weath of olive branches
around her head while holding the -- in one hand and a
cornucopia in the other. The -- synbolized the unity
of Americans, while the cornucopia represents the
abundance of America that enriches us.

Cbverse design 12 alludes to Liberty by
showcasi ng the beauty and freedom of the Anerican
| andscape.

Cbverse design 13 features a crowned
Li berty hol ding an olive branch and sheat hed sword,
the drapery of her dress billow ng as she advances
f orwar d.

Obverse design 14 depicts a nother bird
attending to her chicks as they learn to fly, a synbol
of thriving famlies throughout Anmerican |iberty.
Anmerican famlies through Anerican |iberty.

Obverse 15 shows a floating wooden ship
in the clouds, sailing anong the stars, representative

of the enduring spirit of exploration and freedom

www.Capital ReportingCompany.com
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possi bl e through Anerican liberty. The sails display
50 stripes, while 13 stars appear in the sky.

Cbverse design 16 presents Liberty
hol ding a torch and olive branch with a sunburst in
t he center back.

And obverse design 17 shows Liberty
with a cap and fl owi ng hair above the clouds, with the
rays of sun in the background.

Moving on to the reverse designs. The
reverse designs all depict an American eagle. The
required inscriptions for the gold coin are, "United
States of America," "E Pluribus Unum" "1 oz." and
".9999 fine gold." And the denonm nation "$100." The
corresponding silver nmedal may optionally include the
I nscription, "United States of Anmerica." And again,
designs are presented here in both their gold coin and
silver nmedal versions.

Reverse one features an adult eagle
with an eaglet in the nest.

Reverse design two features a stylized
eagle facing the viewer.

Reverse design three and four feature

www.Capital ReportingCompany.com
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formline depictions of an eagle. Design three

I ncl udes the sun and noon, and part of the eagle is
al so a raven. The eagle represents strength and
nobility, while the raven synbolizes cl everness.
Their conbined traits maintain bal ance.

Reverse design five depicts a bald
eagle as an icon of freedom proudly |ooking up into
the night sky with the noon and the stars.

Reverse design six depicts a cl ose-up
view of an eagle in flight.

Reverse design seven depicts an eagle
hel d high on liberty's hand.

Reverse design eight draws inspiration
from Adol ph Wei nman's many carved eagl es t hat
originally sat atop Penn Station in New York. The
eagl e here appears with subtle laurels surrounding its
head, a synbol of strength and beauty, while
mai nt ai ning a watchful eye.

Reverse design nine features a cl ose-up
depi ction of eagles parenting an eaglet in the nest.

Reverse design ten displays a swoopi ng

eagl e holding an olive branch and a snake, synboli zing

www.Capital ReportingCompany.com
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peace in the face of adversity.

And reverse design 11 features an alert
bal d eagl e perched atop of a rock.

And that concludes the portfolio.

DR. VAN ALFEN: All right. Thank you
very nuch, Megan. Before we begin our general
di scussion, are there any technical or |egal questions
fromthe commttee about this program or the candi date
designs for the 2027 Anerican Liberty coin and nedal
program before we begin our general discussion?

MS. SULLIVAN: |I'msorry, Arthur. M
apologies. There is a 12th design that | did not have
in my notes here. W do have a 12th design of an
eagle, | believe, in space with stars floating around.
My apol ogi es.

DR. VAN ALFEN: All right. Thank you.

Art, | believe your hand is raised.

MR. BERNSTEIN. Yes. M question has
to do with our obligation to have a coin with a heads
on the obverse and a tails on the reverse. |I'm
asking -- what is the requirenment, and specifically,

|"mintrigued by obverse four and reverses three and

www.Capital ReportingCompany.com
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four, the two designs that | would call Native
American artwork. They both seemsimlar to ne, and
" mconcerned that we don't have an obverse -- we
don't have a heads and a tails, and is that a problen?

DR. VAN ALFEN:. Sonebody -- Joe? Your
hand is raised?

MR. MENNA: W thout soundi ng pedantic,
Art, you know -- heads, tails doesn't -- you know, |
mean, it doesn't obviously nean heads, as you know,
but it's the gravitas of the synbolismon the obverse
going all the way back to ancient Roman coins, which
did not always represent enperors. You know, when you
| ook at coi nage around the world -- and it's
particularly this northwest Native Anerican |exicon --
| just think it's different, but it -- you know,
without -- | don't know what it means to conme from
t hat experience or be that kind of artist, but |I'm
famliar enough with this type of art to know t hat
it's appropriate for an obverse, in nmy opinion. It's
just my opinion.

MR. BERNSTEIN: This is Art Bernstein.

Thank you for that answer.

www.Capital ReportingCompany.com
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DR. VAN ALFEN:. Thank you.

Donal d, your hand is raised.

MR. SCARINCl: Yeah. Since we can
now -- the M nt can now pick any design we -- the CCAC
has ever considered going back for 25 years, according
to the latest |egal opinion, fictional |egal opinion
that we're given, is there any -- | think I recognize
one of these designs froma previous portfolio, and
are there any others? O do we have anything here
from-- anything that, you know, in any previous
portfolio going back 25 years that you're now

entitled, just, to use wthout our review? Just

curious.

MR. KENNEDY: Hey, Donald. Just to
clarify -- let me put nmy canera on. Two things -- so
you are seeing a famliar design. It was one that was

submtted for a different program but it was re-
entered for this program here, but the designs under
consideration for recomrendation to the Secretary are
the ones that are in front of you.

DR. VAN ALFEN. All right. Thank you,

Jim

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

CCAC Meseting October 21, 2025

Page 24

MR. SCARINCI: So nothing el se cones
from previ ous packages that we've considered?

MR. KENNEDY: Not that |'m aware of.

Al t hough, Megan, can you speak to that?

M5. SULLIVAN. It's also ny
understanding that -- yes, it is just the one design,
and if my menory serves correctly, this is one that --
that one design is one you have requested to see again
when it was viewed in the past. This -- yes, this
desi gn, obverse three.

MR. SCARI NCI: Thank you.

DR. VAN ALFEN: All right. Thank you.

Chris, | see your hand is raised.

MR. CAPOZZOLA: Yes. M question also
has to do with obverse four and reverse three.
presunme, | haven't checked, that the American Liberty,
sort of, statutory authority doesn't, sort of, nmandate
consultation wth stakehol ders, as sone of our Native
Ameri can prograns do. But wonder if, in this case,
there has been any consultation either with native
nations or with the National Miseum of the American

| ndi an.
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MR. KENNEDY: There's no -- sorry, this
I s Janes Kennedy. There's no statutory requirenment

for this one. Anerican Liberty is a bit nore

di scretionary -- part of the Mnt. Wether there have
been any consultations, |I'mnot aware of that, but
again, 1'll defer to Megan on that one.

MS. SULLIVAN:. Correct, and we did for
t hese desi gns, because of the uniquely Native Anerican
art form W did do appropriate consultations to
ensure that these are appropriate works. And they are
al so done by an artist with native heritage.

MR. MENNA: Yeah. | don't -- if | can
add -- the -- artistic infusion call, there's a -- the
grand range of diverse perspectives in this tal ent
pool .

MS. WARREN: Excuse ne. This is
Jennifer Warren. For the court reporter, can you make
sure that you do state your name when you start
speaki ng? Thank you. And that was Joe Menna t hat
j ust spoke.

DR. VAN ALFEN:. All right. Thank you.

MR. CAPOZZOLA: And this is Chris
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Capozzol a sayi ng thank you.
DR. VAN ALFEN:. Yeah.
Jeanne, | see that your hand is raised.

MS. STEVENS- SOLLMAN:  Yes. Thank you.
This is Jeanne Stevens-Soll man. | believe that
obverse three was al so seen before. Yes. And -- just
to note that we have seen it, and we did like it.
So -- think we should note that. Thank you.

MS. SULLIVAN:. Jeanne, this is Megan.
That is correct. That is the only design. QObverse
three is the one that you have seen before. |
apol ogi ze if that was not nade clear.

MS. STEVENS- SOLLMAN:  Yes. Thank you.
Thank you.

DR. VAN ALFEN:. All right. Thank you.

M ke Moran, your hand is raised.

MR. MORAN: Couldn't find nmy --
unnmuted. Reverse 11 is a --

DR. VAN ALFEN. Onh, yeabh.

MR. MORAN: And obverse three -- |
believe that's been -- several different tinmes, which

ot her prograns -- been up for?
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DR. VAN ALFEN: M recollection is that
this was al so presented to us |ast year for the
American Liberty and in the sem qui ncentenni al
portfolio that we reviewed. So we have seen this at
| east twice, | believe.

MR. MORAN: Thank you.

DR. VAN ALFEN: Yeah. Any ot her
questions or coments?

Jeanne, your hand's still raised, or is
it raised again?

MS. STEVENS- SOLLMAN:  No. |I'm sorry.
| can't seemto erase the erase.

DR. VAN ALFEN: Okay.

MS. STEVENS- SOLLMAN: There. Sorry.

DR. VAN ALFEN. All right. Do we have
any other questions or comments fromthe Commttee
before we begin? All right. Well, then, let's begin.
And | would like to rem nd nenbers to please try to
keep your comments to five mnutes or less, and to
i dentify yourself, again, for the record prior to
speaking. 1'd like to begin wth Mke Miran, who's

been on this Committee since the inception of this
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program Has long history and | ong know edge, and
awai t your comments, M ke.

MR. MORAN. Bear with me while I get
themup here. | do have comments, Peter. This is
M ke Moran. Looking at the obverses, the first one --
| imediately spotted that as Saint-Gaudens. |It's
fromthe Adans Menorial in Rock Creek Cenetery. It is
a nenorial to what once was, and coul d never be again.
| somehow did not feel that was appropriate for a
version of the 21st century vision of |iberty, on the
ot her hand. Maybe the art's -- trying to nake the
point here, so I'll let that go.

l"mgoing to be a little bit critical,
because |'m not totally happy with this package. Sone
of it is -- disconcerting. Nunmber two -- | ooks
li ke -- everything in there -- iconic synbols that

they can think of, and turned out |ooking |Iike Medusa.

Three -- this is -- | think it's the third tinme
through. | like the design; it was appropriate for
what it was chosen for. |"'mnot sure it is all that

good for the 21st century, but | can live with it.

My problemw th four is that the
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average person on the street -- you're going to have
to explain this to, and if you can't get it condensed
Into a ten-second soundbite, they won't pay any
attention to it. Five -- | don't like, period. Six
is a poor rendition of the horse and Pegasus. Seven,
the wolf -- | don't think that's really appropriate.

It didn't necessarily bring the environnent into a new

bal ance. It re-balanced it, as it once was out there.
But is it a synbol for 21st century liberty? | doubt
it.

Seven and eight -- this is a grow ng
frustration of nme about the artists -- they tend to

give us two or three different versions and,

basically, | sonmetines feel like -- throwing a dart up
agai nst the board and hopi ng one of themhits. It
causes a problemfor us, it causes votes to get split
between the two -- between eight and nine -- and it

al so causes conplications when we get to our decision-
maki ng process, and | think as many tines it causes an
artist to lose a design as opposed to be successful
with one of the versions. | happen to |like both of

these, but that's nme, and ny style. There's no way in
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hell for -- what is it -- ten, 10A, 10B -- forget it.
You know? That's not ne.

El even's just okay. 12 is boring. |

nean, | get the -- but the | andscape sucks. | don't
like 13. 14 is kind of neaningless to ne. | can't
tell what the bird is. 15 remnds nme -- | expect to

see Peter Pan or Tinkerbell to come out of that ship
in the clouds. 16's all right. It goes wth,
particularly, 11 on the reverse in terns of stylize
and lettering. The problem | have is the hairdo of
Liberty is fromthe 1890s -- or, actually, turn of the
20t h century.

Seventeen -- it's Weinman's -- Liberty
w thout the wings. W don't need it again, so --
|'"m-- overall, | found the portfolio a bit danp.
Let's put it that way. On the reverses, | won't go
over themin nearly the detail. W've had an eagl e,
eagle head -- | -- to dismss those. As far as the
nort hwestern art, again, | don't think this is the
right place for it. And I'll show that with ny votes.
The -- eagle heads are just there. The only one that

i s hal fway decent, in ny opinion, is seven.
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Al t hough -- | do like, and |I've al ways
| i ked, number 11. It is an excellent rendition of a

standi ng eagle. The stylize font, however, is going
tolimt its application in terns of marrying it with
any of those on the obverse. To ne, this is just an
exanpl e of what |'m seeing in a grow ng anount in
these Mnt portfolios -- that they are all, kind of,
stuck in a rut.

Thank you, Peter.

DR. VAN ALFEN: All right. M ke, thank
you, and thank you for your --

MR. MORAN: Stuck in a --

DR. VAN ALFEN. All right. 1'd like
to, now, call on Donald Scarinci, another menber who's
been around | ong enough to see the inception of this
program Donal d, you m ght be nuted.

MR. SCARINCI: Yeah. |I'm nuted.

Listen, | feel the sane way M ke does. This is not a

portfolio that we can, really, pick anything from

There's really nothing -- nothing really good here.
It's -- you know, and we have tine, because this isn't
goi ng to happen until 2027. 1'd like to request, you
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know, another crack at seeing nore designs, and even
if we have to, you know, dust off old designs -- |
don't think there's anything in this portfolio that is
going -- that is up to the standard of an award-
W nni ng American Liberty series. W've won three Coin
of the Year Awards with these coins.

You know, these coins -- this
particul ar series of Anmerican Liberty where the
artists are asked to re-inmagine liberty in new and
nodern ways suitable for the 21st century -- and I'm
just not seeing it. Like, and then, you know, the few
desi gns that, you know, that m ght be okay -- the
people who really control and run the Mnt and tell

the Mnt what to do are never going to agree with

them Right? So you know -- you know, | don't see
anybody -- you know, who controls the m nt approving
t hat .

03 -- forget about that. Right?
That's never going to be approved. You know, 07 is a
wol f, and by 2007, in Yell owstone, those wolves m ght
not be there, so we're comenorating history with this

coin? You know, | like -- | do |like 08 and 09 w t hout
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the stars. Right? You know, but you know, they're

wonen, they depict wonen, they're not in favor with

the people that control the Mnt either. Ten -- you
know, ten -- you know, forget about it. Right? Were
are we going there? Right? | think we all know that

gets thrown into the bin with the people that control
and direct the mnt what to do.

So then, we get to 11 -- that's really
not -- you know, there's nothing appealing about 11 in
any design point of view. Nunmber 12 -- you know, of
all the designs, if we're stuck considering this
portfolio, you know -- you know, by 2027, they'll be
sone oil rigs on there, so maybe this is a good
depi ction of history, of |andscape, of what the park
used to look like, and so, it mght be worth, you
know, minting this coin just as a nenento of the past.

So you know, | think it's really not a
worthwhile portfolio. Certainly not worth spending
the next two hours tal king about. So can | nake a
notion to reject all designs and see sone new ones at
anot her neeting?

DR. VAN ALFEN: You can, once we've
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heard from everybody. | would like to hear from
everybody first, so --
MR. SCARI NCI: Okay.

MR. MENNA: Peter, excuse nme. WMay | --

| just got a okay from headquarters -- this

portfolio -- you know, this portfolio, in nmy opinion,
from-- perspective is outstanding. To anticipate --
events w thout having that event, | think is a

m stake, with all due respect to M. Scarinci. These
artists are all interpreting -- brief through their

| ens of experience, through their enotional
I nvestment, and their personal visions.

We have had animals on coins, we have
had |iberties on coins, we haven't had a sailing ship
on a coin, but these are all honest interpretations by
the very sanme talent pool that gave you all of
those -- nost -- this body of artists includes the
sane tal ent pool that gave you all of those COTYs in
the past. So and if there's any failing, it's on ne
as an art director, then, Donald -- not trying to make
It personal, but aesthetically, | think this is an

out standi ng portfolio. One of the best liberty
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portfolios |I've ever seen.

Desi gn three was included because it
has been requested back since suffrage to be brought
back for consideration again and again and again. So
the only repeat was at the request, but the rest of
them are wholly original. Native American inmges on a
|iberty dollar in America? |It's amazing to ne. And
all the other ones, | think, are amazing too. So |'m
sorry. | just felt -- | wanted to interject that for
consi derati on.

DR. VAN ALFEN: All right. Thank you
for your coments, Joe.

MR. SCARINClI: We can agree to
di sagr ee.

DR. VAN ALFEN. All right. Al right.
Moving on, then. | would like to invite Kellen Hoard
to offer his comments.

MR. HOARD: Thanks, Peter. This is
Kell en Hoard speaking. For ne, as | was going into
this portfolio, |I basically had, kind of, three
general |enses or principles | was |ooking at for the

desi gns. Nunmber one being -- that we avoid, kind of,
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t he neocl assi cal depictions of |iberty, especially
heads or -- this series has the potential to do so
much nore and go beyond that. That's kind of the
point of this series, and so, | tended away from
those. Second -- to not replicate, you know, simlar
fram ng as previous pieces in the series, especially
for the reverse, we want to, you know, kind of tackle
a new angle, literally, or a new approach that we
hadn't seen before.

And third was -- the third | ens was
pai ring obverses and reverses which built off each
ot her, which -- because we are |ooking at, kind of,
t he obverse and reverse portfolio separately -- isn't
al ways the case, and so, there's some designs that are
neat but don't pair well, inny view So to ne, the
perfect manifestation of, kind of, those three
principles, which |I've heard the Commttee articul ate
before, is obverse three and reverse one. | don't
know i f we can put those side by side. To nme, with
obverse one, we have a powerful design on many |evels.

It depicts, you know, not just |iberty

inits current state, but also its endurance through
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time, and over generations. |t enphasizes our ability
not just to accept liberty as it is, but to be active
participants in maintaining and spreading it. It
shows dynam c novenent, it shows pride in Anmerica, and
is unlike anything that we've had in this series
before. We've seen this obverse multiple tinmes over
multiple series, and we haven't quite found the right
programyet for it, but |I think this is the tinme for
It, at least to recommend it, even if -- Mnt -- but |
think this is the time to recomend it. And that's
especially given the case given how perfectly reverse

one pairs with it.

Here, again, we see the -- kind of, the
sanme bal ance -- adult -- protecting and nentoring and
teaching a child. W see an eagle -- vigilant inits

def ense of liberty. W see a reverse unlike any we've
actually yet seen in this series. | think it's a

wel | -drawn, clean, and well-bal anced reverse. And so,
these two are getting ny full support as a pair. |

t hi nk you see, really, they're billing off each

ot her -- obverse and reverse.

"1l also give a few points to obverse
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seven, if that's on there, and to reverse six, if
that's -- thank you. Because they neet sone of ny
general principles, but I'mactually hesitant for the
Committee to fully recommend these. Cbverse seven is
an interesting design with nultiple layers -- |iberty.
| think it's a interesting conposition, but | don't
really want to turn the Anerican Liberty gold coin and
silver nmedal series into an Anerican flora and fauna
series, and that's what we -- done with the last three
coins and nedal s we already have. | |ove celebrating
flora and fauna, but | think we have a | ot of options
for this series and don't need to limt ourselves.

Simlarly, reverse six is well-crafted
in a interesting kind of angle on the eagle, but to
me, it's actually too simlar to the 2021 reverse that
was finally approved. Again, we had a | ot of options,
we don't need to walk the sanme path again. W could
do sonet hing nore dynam ¢ and which pairs better. So
agai n, obverse three and reverse one hit on what we've
di scussed as a Conmttee for what we want to see in
our coins and nedals artistically going forward.

Think nowis the time we enbrace and recommend it.
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Thank you.

DR. VAN ALFEN:. All right. Kel | en,
t hank you very nuch.

Annel isa Purdie, if you would, please.

MS5. PURDI E: Can everyone hear ne?

UNI DENTI FI ED SPEAKER: Yes.

DR. VAN ALFEN: Yep.

M5. PURDIE: All right. Wnderful.
Thank you, M. Chairman. This is Annelisa Purdie.
Good afternoon, everyone. | just would |like to start
off by saying -- and I will keep ny comments to the
portfolio brief, because there are many designs here
that | can see where each of the artists has taken the
time to work on these designs, and it's fascinating to
see their different perceptions of liberty and what it
means to them Were there tinme, | would like to talk
to them about their process and about the way that
t hey' ve approached these, because each of these do
reflect a particular style, and so it's just
fascinating to see how that's devel oped over tine.

For the reverses, which | wll start

with in my notes, reverse 11 is still -- and we've
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seen this before -- is still, still the favorite.
More -- nmore -- | think it's different, | think it's a
uni que design. | |like the fact that -- nentioned in
previ ous comments -- that this eagle is still a young

eagle, it's not a fully forned eagle, and how t hat
ties into the concept of liberty as sonething that's
growng. | think the angle is very unique, and it's
different, and the way that the lettering is rounded
Is still famliar, sonething that would be

recogni zable, but in a distinct style that we haven't
seen on a coin before. And | would be very interested
to see how that would | ook when it was struck.

For reverse five, this one would get

sonme nerit points fromne. | think the design,
overall, is beautiful, but in the discussion of the
| i berty coins, | think that we -- overall -- should

stay away from anything pertaining to space. Not
because it's not done well, but staying on terra firm
m ght be best for another coin design about

expl oration. Perhaps this would fit, but I'mjust
hesitant with this particular portfolio about anything

relating to outside of Earth overall and the United
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States overall. But this, still, is very, very well
done. These lines are clean; the lettering is clean.

For the obverses, ny favorite by and
|l arge is still obverse three. | think that there is a
reason why this design has constantly come up. As
|'ve nmentioned before, it references past designs --
wal king liberty designs -- and nmakes a very inportant
statenent about liberty towards the future. | think
the conposition is beautiful, the lettering al so works
very well, and seeing this in relief on a coin itself
woul d al so be very striking, so this is still going to
get points from ne.

For nunber seven, the wolf, | like the
concept of having an animal that is not necessarily an
eagle on a coin, but | also agree that for the concept
of liberty, I'"mnot sure where this would fit overal
i n the discussion about Anerican animals -- maybe the
shadi ng on here is beautiful, but I don't think that
nost people woul d nake the i nmedi ate connotati on
between gray wolf and liberty in that sense w t hout
sonme t hought going forward to it.

| -- also going to agree with MKke's
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comment s about obverse 15 in terns of referencing
Peter Pan. That's the inpression | got when | first
saw it, as well. The second star to the right shines
in the night for you. | like the idea, the concept,
and | wasn't even aware of the stripes at first in the
sails, but again, in ternms of abstract, |I'mnot sure
that the buyer, the coin collector, would overall get
that -- and still, 16, the other preference for me for
t he obverses -- 16.

More -- nmore -- | think that it's
famliar while also being striking and different and
original, as well. There are sonme concerns about the
| aurel around the edge, but that can al so be adjusted,
and | think that her pose in -- juxtaposed very well
wth the corresponding -- eagle on the reverse, as
well, when this coin is actually held in the hand and
flipped. | think that it would work very well, both

in ternms of conposition and in terns of first

| npressions -- inpressions with this -- very nuch --
not crowded at all, still gives the overal
I npression -- this is very well done.

It pairs very well together, and the
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details in this one is still, by and |arge, ny
favorite. So those are ny thoughts, and that's it.
Thank you very nuch.

DR. VAN ALFEN: Wonderful, Anneli sa.
Thank you very nuch.

Jeanne Stevens-Sollman, if you woul d,

pl ease.

MS. STEVENS- SOLLMAN:  Thank you, M.
Chairman. This is Jeanne Stevens-Sol |l man. | agree,
very nmuch, with ny coll eagues -- especially agree with

Annel i sa. You have chosen the ones that | have

chosen. Obverse three -- we have seen before, and we
have |iked it before. | think that it woul d be
appropriate for this series for liberty. | also would

like to pair it with reverse nunber two because this
eagle -- opposed to all the other ones, is extrenely
powerful, and | ooking over these young liberty girls,
| adi es, on obverse three -- to ne, it would nmake a
good pairing. So this is ny first choice.

And going down the list, | nust say
that -- | know people don't |ike obverse ten, 10A, and

B, however, the artist really thought outside the box.
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And when | first sawit, that's -- yeah. | -- let's
go to B. 10B. Yeah. A and B. Wen you | ook at B,

It has the icons of liberty -- the eagle, the torch,
and | think it -- this particular figure is a concept
of what is happening to our humanity. You know? |It's
naked. It's there. And although when I first sawit,
| was a little opposed to it, | agree with Mke --
it's alittle, you know, offending, and yet, it's very
drawi ng. You know? You want to |look at it again, and
when | see a design that -- not sure if | need to | ook
at it again, and why is that? Because it is really
unusual .

This could actually serve as a uni sex
figure in terns of presenting liberty, so in that
respect, I'mgoing to give it sone high marks. Again,
| would pair it with reverse two. | think that, you
know, maybe we have sonething there. And |'m | ooking,
al so, to Donald's suggestion that we are | ooking for
anot her, you know, Coin of the Year. | think people
woul d | ook at these, kind of, with a little bit of
awe. We need to have that held in our hands to say,

"Ww." And that's what | think of these.
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me?

DR. VAN ALFEN. We were for a second,
yeah.

MS. STEVENS- SOLLMAN: Cbverse 12. |'m
sorry. Obverse 12, which is -- I'mlooking at it as

being the land of the free. Now, this is a real junp

fromour normal liberties with -- personify, you know,
the wonmen. | think this could work. It could work.
And for -- | don't really have a reverse for this one,
but it would be a good one. As for the designs with
the Native Anerican imges, | think these are
wonderful. | love to see it in our portfolios.
However, | have to agree with ny
col | eagues -- nost people would not understand it. W

do because we've seen these things, we enjoy this art

form but | think the public truly wouldn't understand

what

want

t houghts. Thank you very nuch.

Page 45
My next -- | --
DR. VAN ALFEN: Jeanne, we're -- oh.

MS. STEVENS- SOLLMAN:  Are you | osing

is going on, and we want themto do that. W

a liberty that's understandable. Those are ny
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DR. VAN ALFEN:. All right. Jeanne,
t hank you very nuch.

Sam Gel berd, if you would, please.

MR. GELBERD: Thank you, Peter. This
I s Sam Gel berd. Very interesting portfolio. |
enjoyed the reverses nore than the obverses, in
general. The Pegasus obverse, nunmber six -- | |iked

seeing that, very bold inmage, but | agree wth what

M ke was saying -- not sure if it's the best
rendition. Nunber seven with the wolf -- really,
really striking image. | really enjoyed this. Very

bol d, very powerful, very graceful, very el egant.
Very interesting design.

Nunmbers six and eight -- 1 thought
evoked cl assical inspiration. Nunmber eight rem nded
me a | ot of the gold coinage of Switzerland. | think
if we had to go with one of them eight over -- versus
obverse nine, I'd | ean towards obverse eight with the
i nclusion of the flowers. | just think it's a better
rendition of liberty for this program The ship -- |
actually kind of like the ship, just because you don't

really see that on U S. coins. See it on sonme coins
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fromaround the world. Think the only U S. coin | can
really think of where |I've seen it is the 1920 and '21
Pilgrim Tercentenary commenorative half-dollar, so |I'd
be okay with that, just as |I'd be okay w th nunber
three. | know we've seen that one before.

Utimtely, though, | really do enjoy

obverse nunmber 16. Yes, agree with Annelisa

conpletely -- nore -- | love the art -- inmagery, and
of course, if we went with this obverse, | believe
we'd have to pair it with the other art -- inspired
reverse, reverse nunmber 11. I|If we do go forward with
this portfolio, | really would like to see this becone
a coin. | think this would be very striking in high-
relief gold. Again, |I'malways going to | obby for the

silver to be in high-relief again. Do think it would
translate very well. | would've |liked to have seen
this year's liberty imge -- the silver nedal, also,
in high-relief, but it is what it is.

For the reverses, | did also |ike
nunmber five with the nighttinme sky thenme. Six and
eight were all right. Nunbers seven and 12 will get

sone points fromme, as well, but ultimately, I'm
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going to go with the obverse 16 and reverse 11. And
those are ny thoughts, Peter. Thank you.

DR. VAN ALFEN. Great. Thank you, Sam

John Saunders, if you would, please.

MR. SAUNDERS: Hi. John Saunders here.
I, first of all, want to say -- | don't agree with the
first two speakers, even though often | agree with one
or both of them | think it was a good portfolio, and
| don't think -- send it back for reconsideration. |
particularly |like the obverses better than the
reverses, but | thought it was interesting, a | ot of
creativity, a lot of different things -- sonme of which
| don't think is suitable for the coins or I won't

vote for them but | thought they were creative.

Going to the obverses, | |ike obverse
one. I'malittle bit afraid of it being too nmuch
| i ke a funeral shroud or sonmething like that. | take

M ke's comment about, you know, its original use is
not the appropriate thene for this. Cbverse two -- |
didn't like. It was too harsh, too |ike Medusa.
Qbverse three -- 1've always |iked this one. [|'m not

going to give it a |lot of points for this, because |
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think it's -- sonmething that has to deal with,
perhaps, civil rights or wonen's suffrage or sonething

of that thenme rather than a liberty theme for this

one.
Obverse four and the reverses |ike

it -- | think they're very creative. Again, | don't

think the public would understand themat all. And

so, therefore, I'mnot going to give -- a | ot of

points, but | amgoing to give them bonus for
creativity. You know, it'd be nice if we could give

nore than just a nerit or no nerit for creativity. |

mean, we -- if we could have two or three |evels that
we could give for different things, | think that woul d
be good for us to be able to do in the future -- just

a suggesti on.

Qbverse five -- | like it. | like the
space thenme; | like the depiction of liberty there.
think it's a nice design. M favorite is obverse siXx.
Six -- it's -- person who collects -- and to sone
extent, collects ancient coins. This is an exanpl e of
a pre-Al exander the Great coinage -- the Corinthian

State, or -- is where this is -- the fanpus coin that
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Pegasus is on. |I'msure they' re on other coins, too,
but it's the pre-Al exander the Geat coin. This is
before they started putting human portraits on coins.
It's flying, it's breaking free. | think it's a great
exanple of liberty, so that's going to be ny -- ny
first choice.

The wol f's okay, but I didn't -- little
bit too thick, maybe it is, maybe that's -- way it is
anatomcally, but it looked a little bit too thick,
nore than -- wolf. | |ike eight and nine. | think
very classic, both of them Ten, | agree with Jeanne.
It is an extrenely creative design, | just don't |ike
it for a coin. I'msorry. It just doesn't appeal to
me, but | -- in terms of artistic nerit, | would
definitely give it sone.

El even's ki nd of okay, 12's kind of
okay, 13's kind of okay. 14 -- | didn't particularly

like it. Didn't know what kind of birds they were.

15 -- | agree with Sam Even though it's -- | can see
M ke's point. It is sonewhat -- with Peter Pan. But

| mean -- Peter flying, not the ship. The ship was,
think, in the water, if | remenber Captain Hook on

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

CCAC Meseting October 21, 2025

Page 51
there. 1 like the design, though.

Si xteen -- | |like a lot. Again, MKke's
comment about the hairstyle -- there m ght be sone
nodi fication of that, but it is -- art -- |I'mnot sure
| object to the olive branch behind, but | |ike the
overall design. And 17 -- okay, yes, it does | ook

i ke Wei nman's nmercury dinme, but | think the design is
nore -- earlier fromthe -- from Mari anne of the
French coin -- you know, predate the nercury dine.
l"mrem nded of -- it's a classic liberty, and a
little bit different than it's done before. It's
usually just the head, and | like the half -- 1| I|ike
that design a lot, too, so a |lot of the obverse
desi gns get a bunch of points from ne.

In terms of the reverses, | nean, |
| i ked some better than others, but the outstanding one
for me is 11C. | believe that we should, at |east,
put this on the silver nedal, perhaps the gold too,
but certainly the silver nedal. That was the
out standi ng one for ne. The Native Anerican ones --
the same coments -- obverse. | didn't like reverse

ten. It looks |like the eagle is in a crash situation
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headed -- Earth. |'msure that's not what it was
meant, but it kind of |ooks that way. This is ten
reverse. So it didn't particularly appeal to ne.

Twel ve ki nd of |ooks like the
Ei senhower dollar. | -- didn't particularly appeal to
me either. But again, | like 11 paired with 16 for at
| east one of the two coins, maybe both of them and
again, | thought that the Pegasus would be a really,
really good synbolic -- going back to how |liberty was
portrayed or how nations were portrayed before we
started putting rulers on them And | like the
depiction of liberty in eight and nine, so that -- |
kind of like this portfolio. So anyway, that was ny
coments. Thanks.

DR. VAN ALFEN. All right. John, thank
you very much.

Art Bernstein, if you would, please.

MR. BERNSTEIN: This is Arthur
Bernstein. Rather than go through the |ist, npbst of
nmy col | eagues have covered what needs to be covered,
|l et me just focus on what | thought was best, and |

may be a little bit alone on this. | liked the North
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American, Native Anerican designs, and | thought they
made for an outstandi ng obverse and reverse.

Several of ny coll eagues have referred
to | ack of understanding. To me, that's the charm
That's the value of those designs. OQur fornmer chair
t al ked about the coffee table test for a coin. VWhich
coin would you pick up? Wiich would catch your eye
and make you wonder what was it about? And to ne,
these two coins would do that. | think we have a
groundbr eaki ng opportunity here, and ny scoring is
going to go for these two designs.

DR. VAN ALFEN. All right. Art, thank
you very much.

Dr. Harcourt Fuller, if you would,

pl ease.

MR. FULLER: Thank you, M. Chairnman.
This is Dr. Harcourt Fuller. | won't go through all
of the designs because | feel |like ny coll eagues have

basi cally covered them excellently, but | do have a
couple of comments that | want to make, and then
w |l share nmy comments about the specific designs that

| liked. And | wanted to just say that this is why |
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| ove serving on this Conmttee -- because there is
such a diversity of opinions, and that is always great
I n a denocracy, right? Wen peopl e disagree
passi onately but at the end of the day, we wll
respect the mapjority opinion, and |I really like that,
you know, M ke and Donald started out -- and | really
appreci ate how both of them went through, pretty nuch,
nost of the designs explaining, in essence, you know,
what they felt about those designs.

And then, you can sense the passion of
Joe and Donald, right? On, sort of, two ends of the
spectrum And then, you have other coll eagues --
sone, you know, |iking sone designs over others. And
to nme, again, that's a very inportant thing. There
are tinmes when we have a unani nous opi ni on about
designs, and there are tines |like this when the
Commttee is essentially either split down the m ddle
or we are all over the place. But again, that's how
t he sausage gets made. | think it's a beautiful
thing. And at the end of the day, we all have a high
degree of respect for each other's opinions, and those

opi nions are backed up by our collective expertise.
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So | think the public should see that

as a good thing. Wth that said, there are several

designs that | particularly liked. | |iked obverses
one and six. So I'll just point those out. | think
obverse one is very -- the | ook of Lady Liberty is

very intense, right? And of course, we've already
heard a comment -- if we could go back to the
Pegasus -- just a very mmjestic design, in nmy view.

Let me close ny comments by focusing on
obverse three and reverse one. |If we can get those
together. And | do think that | have to agree wth,
think, Kellen is the one that suggested this pairing,
and | think Annelisa and Jeanne also |iked obverse
three. | think they go well together. These are two
power ful designs, individually and as a pair. And the
one thing I'Il say, finally, about obverse three is
that -- | know there was a comment that this m ght be
nore befitting of a civil rights-thened coin.

But that's only if we |ook at what is
obvi ously an African-Anerican wonman as only being able
to represent civil rights. But if we rethink that and

| ook at this design as an Anerican woman stridi ng
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confidently, being proud of her country, and taking
al ong the future generation, then we see it in a
different light -- that this is an American wonan
| oving her country with her flag, and you know, this
represents everyone, not just any specific group of
peopl e. Thank you.

DR. VAN ALFEN: All right. Thank you,
Dr. Fuller. Wnderful coments and it is a beautiful
t hi ng, indeed.

Chris Capozzola, if you would, please.

MR. CAPOZZOLA: Al right. Good
afternoon. This is Chris Capozzola. And it's always
a pleasure to go last, and because | receive an
education fromny fell ow CCAC nenbers who bring, you
know, hundreds of years of num smatic experience. In
total -- none of you are 100 years old. And also, you
know, hundreds of years of artistic experience from
the Mnt's artists program and we see a | ot of that
here. |'ve -- my thoughts have evolved, but | want to
focus nostly on the obverses.

Excuse ne. I'ma little bit sick

today. | think that obverses three and eight are both
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quite strong. They're, obviously, ones that we have
seen before. They are quite straightforward. | wll
say for -- if we were to consider obverse eight, it --
| do think that laurel m ght be nore appropriate than
flowers in the hair of the nodel there. | do have a
couple of coments to nmake, just for the record, about
sone of the obverses. | actually do think that that
obverse four and both of the indigenous obverse and
reverse, sort of, options are extrenely strong
artistically, and | appreciate that they were

devel oped in consultation with NMAI or other

st akehol ders.

But | do have sone hesitations about
themleading in this particular program but | do hope
to see themagain. Simlarly, nunber -- obverse
five -- and here, | would disagree with ny coll eague
Annelisa -- | actually do think space is a
potential -- potentially, really a strong, sort of,
field for thinking about nodern depictions of |iberty.
And this particular obverse is really quite strong.

So you know, | do think it's sonmething that | hope we

wi |l consider.
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On nunber seven, obverse seven, the
wol f, | was very excited to see this as sonething that
could be produced by the mnt, and | do think
particularly in gold or silver, this would be truly
spectacul ar to see. But | -- but others have
expressed very clearly why this is the wong program
for this particular imge, but you know,
aesthetically, quite remarkable. And in terns of
American history, a very inportant nonent in our
relation with the natural worl d.

And then, | think the only other thing
that | would say -- again, just for the record, nunber
12, obverse 12 -- as an interpretation, aesthetically,
it's quite remarkable, but |I think it actually | ooks
li ke a reverse. And so, | would love to see this
again in some future program naybe, doing the work
that we often expect a reverse to do. | think nost
people would turn -- you know, if this were on an

obverse, would turn it over, |ooking for heads.

In terms of obverse -- the obverse 16
and reverse 11 pairing, | do think, you know, we have
seen these -- either these exact designs before or
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this aesthetic style, and we've often praised it, and
we've often considered it, and you know, | think
there's a strong -- | did not go into this neeting
thinking that this would be the year for this coin,
but | am possibly persuaded by ny coll eagues that this
Is the case, so | wll be giving points to these
I ndi vi dual obverse and reverse and to the pairing.
Movi ng on, now, to the reverses -- |'I|
just briefly only talk about two. Reverse one -- just
wait a second. |Is one that many have tal ked about,
and people who are advocating the obverse three,
reverse one pair have a very strong argunent, | think,
to make. Although, people who have snmall offspring in
their nests m ght not choose the word liberty to
descri be their experiences. But in any case, |
will -- the only thing | would say here that no one
has said before is -- in reverse one, | don't |ike the
way that the nunmber 100 overlaps with the dollar sign,
and |'msure that would strike differently in a coin,
but I -- if there's a way that that could -- that's
just an aesthetic and not a historical point.

And then, | do, again, think nunber
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SiXx -- obverse six -- is extrenely strong. It could
certainly pair with sone of the nore cl assi cal
obverses, if we were to go in that direction. This is
reverse six. And it's certainly -- you know, it's
quite conpelling, but I think -- may not nmake it -- |
didn't hear a consensus for that one in this group, so
| will stop there. Thank you, M. Chair.

DR. VAN ALFEN: All right. Thank you,
Chris.

For my own commrents, | approached this
portfolio particularly with an eye to pairing, because
| think that it is inmportant in this series
particularly to find obverses and reverses that work
well together. | amdrawn, again, to obverse 16 and
reverse 11. | think that this makes an exceptionally
attractive and dramatic pair of obverse and reverse,
and | am particularly drawn to the art -- type style.
This is a reverse that we had, in fact, selected as a
possibility in -- a couple of years ago for the 2025.

At the tinme, we -- not able to find
what we coll ectively thought would be a suitable

obverse for this. W had this as a possibility, but |
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do think that the obverse pairs exceptionally wel
with this reverse, and this would make a -- again, a
very striking coin and nmedal. This will be ny first
choice, but | also continue to really quite like
obverse three. | think that this is sonething that we
have seen before, that we have expressed a | ot of

adm ration for. W have not yet been able to find a
way to see this through to the light of day, and this
m ght, perhaps, be the year for it.

Again, in ternms of finding an
appropriate reverse for this, | agree with Kellen --
that | do think that obverse, or reverse, nunber one
woul d be appropriate just because of the parental and
child pairing on both the obverse and reverse. And
with that, | will leave it -- so we can nove on. And
| will ask, at this point, if there are any questions
or nmotions fromthe nenbers before we score.

MR. FULLER: M. Chairman.

DR. VAN ALFEN. Yeah. Go ahead,

Har court .
MR. FULLER: This is Dr. Harcourt

Fuller. Can we go back to obverse 16 and reverse 11

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

CCAC Meseting October 21, 2025

Page 62

pl ease?

DR. VAN ALFEN: Yes.

MR. FULLER: And | would like to ask
you, M. Chairman, and for those other coll eagues who
like this pairing -- you know, the mandate for this
portfolio, right, is future or futuristic depictions
of |iberty.

DR. VAN ALFEN. Modern. Yeah.

MR. FULLER: |I'msorry. Mddern. Can
you explain what is nodern about particularly the
obverse? But of course, you can al so explain both.
Thank you.

DR. VAN ALFEN: | am hard- pressed,
actually, to find an appropriate answer to that,
because again, | think that this -- stylistically --
is very much within the art -- tradition. And perhaps
a nodern rendering of that, particularly with the
|l ettering with the font, | think, is unlike anything
|"ve seen in art -- but it is, again, to nme, just a
very striking representation of Liberty and the eagle,
and quite unlike anything -- | think -- that we've

ever seen before, you know, produced. So in that
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sense, perhaps, it is nodern.

And Joe, | think that you had your hand
rai sed -- respond to that question? |s that correct?

MR. MENNA: Yes. This is Joseph Menna.
If I my, M. Chairman, just -- you know, it may be a
call back to Al phonse Mucha and art -- but it's
sonething that's never been seen on an Anmerican coin
before -- particularly, this program |It's calling
upon the past for inspiration towards the future. It
I's sonething that's not unusual in the arts. And |
| ook at this as a very -- bold depiction of |iberty
and the eagle, because we've never seen it before.

DR. VAN ALFEN: Yeabh.

MR. MENNA: [|'mnot trying to be a
Comm ttee nmenber. I'mjust -- as the -- as chief
engraver aesthetic guy.

DR. VAN ALFEN: Yeah. No. And | thank
you for those comments, Joe, because you -- better
than | could, for sure.

Donal d, | think your hand was raised
next? You're nuted.

MR. SCARI NCl: John is next.
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DR. VAN ALFEN: Onh. John. All right.
Go ahead, John.

MR. SAUNDERS: Oh. Okay. | didn't
know t here was an order here. Anyway, technical
guestion -- |1've got one score sheet. Are we supposed
to score gold and silver separately, and are we
supposed to have the same design for the gold and the
silver, or are we supposed to consider having two
designs? And then, thirdly, who do I text it to? O
what nunber do | text it to?

DR. VAN ALFEN. Megan, would you Ilike
to respond to the first two questions? The third, |
can -- we send the score --

MS. WARREN: This is Jennifer. "1

re-email, but you should've had an email with the
score sheet that has the text nunber. But | wll send
It again.

MR. SAUNDERS: Okay. | don't get
emai |l s here, Jennifer, so if you -- tell ne the text
number, that would be great. | probably have --

M5. WARREN: | can do it in the chat.

" mnot going to do it over a public nmeeting, but ']
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put it in the chat.

MR. SAUNDERS: Okay. All right.

M5. SULLIVAN: Yes. This is Megan. To
answer the question, the gold and silver do need to be
t he sanme design, because these are a version of the
same, so the -- if you are selecting -- as we have
here on the screen, obverse 16 and reverse 11 -- you
do need to select obverse 16 coin and nedal, reverse
11 coin and nedal .

DR. VAN ALFEN: All right. Thank you.

Donal d, do you want to go ahead now?

MR. SCARINCI: Yeah. | had the sane
guestion as John. | didn't see the score sheet, so if
you could send a -- | could text ny scores if you send

the cell phone nunmber to text it to in the chat. So
t hat woul d be good. Thank you, Jennifer.

M5. WARREN: Don't mnd the two equal .
Just -- 301, and then go fromthere.

MR. SCARI NCl: Got you. Got you.
Appreciate it.

And as to -- and listen, | nean, after

heari ng everyone, you know, this is not -- nothing
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that's going to shake the Earth in this portfolio, but
it doesn't make any sense to cone back and do it again
If I"mhearing the majority of you are satisfied with
what you see. So | -- listen, | think the two things
t hat have been said by various people -- one is the
obverse -- using obverse three in a pairing with
reverse one. You know, | think that's a perfectly
acceptabl e design. | just -- you know, there's just
no chance in hell that the Mnt's bosses allow this,
but you know, | nmean, |I'mgoing to give it a three.

And t hen, you know, as a second choi ce,

you know, | do have confidence -- while |I don't |ike
the portfolio, Joe, | do conpletely respect the talent
of the chief engraver -- that he can nmake the pairing
of -- the other pairing that everyone seens to |like,
whi ch is obverse 16 and reverse 11. You know, | do

think if anybody could make this, you know, could turn
this into a -- you know, into an outstandi ng scul pt,

it would be the chief engraver, so you know, ny
concern about going with three is that, you know, when
It gets rejected, what are the bosses going to pick?

Ri ght ?
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So | mean, | just don't know. So |
mean, | think, you know, | don't see anyone having an

| ssue with obverse 16 and reverse 11. You know, so
that m ght be from you know, strategically the
smarter play, you know, to avoid, you know, people,
you know, who don't know anythi ng about coins to, you
know, pick sonmething else. So you know, | think
that's where I'mgoing to go. These two pairings --
forget the notion to cone back again and waste our
time. Let's just go with what we' ve got.

DR. VAN ALFEN: All right. Thank you,

Donal d.

Kel l en, your hand is raised.

MR. HOARD: Oh. This is Kellen Hoard.
Thank you. This is kind of a residual hand. | had a
simlar inquiry as Harcourt around obverse 16. In ny

view, not really being a nodern one, which is the
primary direction of this series -- just because in ny
view, a coin -- we haven't featured sonething on a
coin before doesn't necessarily nmean it's nodern. You
know, we could do, you know, Julius Caesar on a coin,

and that's not exactly a nodern design, so to ne, you
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know, | do still tend towards obverse three and one as
the -- but so that was ny question, and it sounds

i ke, you know, we may or may not go with that.

The ot her -- though, around the reverse
11, was that to ne, it felt very simlar to the 2023
coin having an eagle standing still on a rock, and so,
| was hesitant on a nunmber of |evels both for the
obverse not being a nodern depiction of |iberty and
t he reverse being sonething we have functionally done
before, mnus a different font. But Harcourt asked ny
guestion al ready, so thank you.

DR. VAN ALFEN: All right. Thank you.

Are there --

MR. FULLER: M. Chairman --

DR. VAN ALFEN: [|'m sorry?

MR. FULLER: This is Harcourt Fuller,
1 f I may.

DR. VAN ALFEN: Ri ght .

MR. FULLER: |I'msorry, again, to chine
in again. | just wanted to foll ow up on what Donal d
said. | do think that our job, as a commttee, is to

provi de advice to the Mnt, and | think whatever we
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coll ectively decide at the end of the day -- that's
what we shoul d present w thout thinking about what the
ultimate outcome mght be. | think that's our job,
and | think that's what we should do. Thank you.

DR. VAN ALFEN: All right. Thank you.
And technically, we are advising the Secretary of the
Treasury, as much as we would sonetines |like to advise
the Mnt. So are there any other questions or
comments? All right, then, why don't we score?

MR. SCARINCI: I'mless confident of
you, Peter, about who we're advising, so -- but that's
okay. We can pretend we're advising the Secretary of
the Treasury. Let's leave it at that.

DR. VAN ALFEN: All right. Al right.
So why don't we, then, go ahead and score the
candi dat e designs for the 2027 Anerican Liberty coin
and nmedal ? Pl ease do send your score sheets to Jim
Kennedy, and we will take a break for, let's say, five
mnutes. We'lIl check in in five mnutes to see if Jim
has received all the scores, and if he's ready, and if
not, then we will take another five mnutes. So we'l

try to reconvene at 2:25 and/or 2:30.
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MR. FULLER M. Chairman --

DR. VAN ALFEN:. Yes. Go ahead,
Har court.

MR. FULLER: | apol ogi ze again. |
t hi nk given the size of this portfolio, | think that
we shoul d do ten m nutes.

DR. VAN ALFEN; Okay. All right. So
we will reconvene at 2:30.

MR. FULLER: Thank you.

DR. VAN ALFEN: Yeabh.

(O f the record.)

DR. VAN ALFEN. All right. W are
back. It is 2:38 p.m, and |I recognize JimKennedy to
present the results fromthe scoring sheets, so all
yours, Jim

MR. KENNEDY: Right. Thank you. On
t he obverse, out of a total of 33 points, the results
were as follows -- obverse one, four points. CObverse
two, one point. And 2A, one point. GObverse three, 22
poi nts, which is the second highest. Obverse four,
ei ght points. Obverse five, three points. Cbverse

Si X, nine points. QObverse seven, seven points.
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Obverse eight, 12 points. Cbverse nine, ten points.
Two points a piece for obverses 10 -- 10A and 10B.
Zero points for obverse 11. One point for obverse 12.
Zero for obverses 13 and 14. Five points for obverse
15. 25 points for obverse 16, which is our top vote
getter, or point getter. And four points for obverse
17.

On the reverse side, obverse -- excuse
me, reverse one -- 17 points, which is the second
hi ghest. Reverse two, nine points. Reverse three,
four points. Reverse four, eight points. Reverse
five, seven points. Reverse six, nine points.
Reverse seven, seven points. Reverse eight, two
points. Reverse nine, three points. Reverse ten, one
point. Reverse 11, 27, which is the top point getter.
And then, reverse 12 is four points.

DR. VAN ALFEN: All right. Thank you
very nmuch, Jim

| will ask -- are there any notions?

MR. MORAN:. Yeah. Peter, it's Mke
Moran. | nove that we approve obverse 16 and reverse

11.
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second.

di scussion on this notion? Raised hands? Any

comments? AlIl right. Well then, et us vote on this

nmot i on. Al |

reverse 11.

"aye."

obj ections?

Scarinci is abstaining.

abstention and one no, the notion, neverthel ess,
carries with nine in favor. So appears, then, that we

are done with this, unless there are any further

aye." This is a nmotion to recommend obverse 16 and

Page 72

MR. SAUNDERS: John Saunders. [ 11

DR. VAN ALFEN. Okay. |s there any

those in favor, please signify by saying

Al those in favor, signify by saying

MULTI PLE SPEAKERS: Aye.

DR. VAN ALFEN: Any abstentions? Any

MR. CAPOZZOLA: | vote no.

DR. VAN ALFEN. Okay. One --
MR. CAPOZZOLA: Chris Capozzol a.
DR. VAN ALFEN: Yes.

MR. SCARI NCI : And |'m -- Donal d

DR. VAN ALFEN. Okay. Wth one
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notions. Okay. |If all discussion has been concl uded,
| would like to thank --

M5. WARREN: Peter -- Chris --

DR. VAN ALFEN. Sorry. Go ahead,

Chris.

MR. CAPOZZOLA: | wonder -- there was
much di scussi on on obverse 16 about liberty's hair and
a, sort of, nore nodern depiction, and maybe that can
just be communicated to the artist, but if any of the
peopl e who spoke to that wanted to nove in that
regard, | would be curious to hear.

DR. VAN ALFEN. Right. Does anyone --
woul d anyone like to take up Chris's suggestion or
comrents here?

MR. CAPOZZOLA: | nean, it's in the
record, so if no one wants to make it part of a
notion, it's comruni cat ed.

DR. VAN ALFEN. All right. Well, thank
you, Chris. GCkay, then. If all discussion has, then,
concluded, | would like to thank the CCAC nenbers, the
Mnt staff, and the public for their attendance today.

Al'l upcom ng neetings, as always, will be announced in
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the Federal Register. And now, | will entertain a
notion to adjourn.

MR. BERNSTEIN: This is Art Bernstein.
| nmove adj ournnent.

DR. VAN ALFEN: Do we have a second?

MR. SCARI NCl: Second.

DR. VAN ALFEN: Donald, thank you very
much. All those in favor of adjourning this neeting,
pl ease signify by saying "aye."

MULTI PLE SPEAKERS: Aye.

DR. VAN ALFEN. Do | need to ask -- any
abstentions or -- all right. Anyway, the neeting
stands adjourned at 2:44 p.m Thank you very nuch.

(Wher eupon, the neeting concluded at

2:44 p.m)
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CERTI FI CATE

|, HELEN TADESSE, the officer before whom
the foregoing proceedi ngs were taken, do hereby
certify that any witness(es) in the foregoing
proceedi ngs, prior to testifying, were duly sworn;
t hat the proceedi ngs were recorded by ne and
thereafter reduced to typewiting by a qualified
transcriptionist; that said digital audio recording of
sai d proceedings are a true and accurate record to the
best of my know edge, skills, and ability; that | am
neither counsel for, related to, nor enployed by any
of the parties to the action in which this was taken;
and, further, that | amnot a relative or enployee of
any counsel or attorney enployed by the parties
hereto, nor financially or otherwise interested in the

outcone of this action.

Fa

Notary Public in and for the

HELEN TADESSE

Commonweal th of Virginia
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CERTI FI CATE OF TRANSCRI BER

I, JOSHUA CRAVENS, do hereby certify that
this transcript was prepared fromthe digital audio
recordi ng of the foregoing proceeding, that said
transcript is a true and accurate record of the
proceedings to the best of ny know edge, skills, and
ability; that I am neither counsel for, related to,
nor enployed by any of the parties to the action in
which this was taken; and, further, that | amnot a
relative or enployee of any counsel or attorney
enpl oyed by the parties hereto, nor financially or

otherwise interested in the outcone of this action.

a |
fﬁth fﬂi#hf

JOSHUA CRAVENS
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