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APPEARANCES
Li st of Attendees:
CCAC Menbers in Attendance:
Peter van Al fen, Chairperson of the CCAC
Arthur Bernstein, Representing the General Public
Dr. Harcourt Fuller, Recomended by the Speaker of the
House
Dr. Christopher Capozzola, Menber Specially
Qualified in American Hi story
Jeanne Stevens-Sol |l man, Menber Specially Qualified
I n Scul pture or Medallic Arts
John Saunders, Recommended by the House Mnority
Leader
M chael Moran, Recomended by the Senate Majority
Leader
Donal d Scarinci, Recommended by the Senate Mnority
Leader
Sam Gel berd, Menber Specially Qualified in
Num smati cs
Kel | en Hoard, Representing the General Public

Annel i sa Purdi e, Representing the General Public
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APPEARANCES (Cont'd)
Mnt Staff in Attendance:
Megan Sullivan, Acting Chief of Office of Design
Managenment
Roger Vasquez, Senior Design Speciali st
Russel | Evans, Design Manager
Boneza Hanchock, Design Manager
Sukrita Baijal, Design Manager
Joseph Menna, Chief Engraver
M chael Costell o, Manager of Design and Engraving
Jennifer Warren, Director of Legislative and
| nt ergovernmental Affairs and Liaison to the CCAC
Janmes Kennedy, Counsel to the CCAC
Lia Johnson, Acting Senior Governnment Affairs
Speci al i st
Greg Wei nman, Senior Legal Counsel, U. S. M nt
Menmbers of the Press in Attendance:
Sophia Mattimro, Num smatic News
M ke Unser, Coin News Media Group
Larry Jewitt, Coin Wrld

Paul G | kes, Coin Wrld
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PROCEEDI NGS

DR. VAN ALFEN. Good afternoon. | call
to order this neeting of the Citizens Coi nage Advi sory
Commttee for Tuesday, April 15, 2025. And the tine
Is 2:01 p.m

l'"d like to rem nd nenbers that we are
participating via videoconference. So you should nute
your phone or m crophone on the M crosoft Team program
when not tal king, and please do announce your nhane
when you speak for the transcript, as well as for the
public |istening.

Before we begin, I'd |like to introduce
the nmenmbers of the Citizens Coi nage Advi sory
Commttee, so please respond with "present,"” when |
call your nane.

Art hur Bernstein, representing the
general public.

MR. BERNSTEIN: Present.

DR. VAN ALFEN:. Thank you very mnuch.

Dr. Harcourt Fuller, recommended by the
Speaker of the House. Harcourt has not joined us yet.

Dr. Christopher Capozzol a, the nenber
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specially qualified in American history.

DR. CAPOZZOLA: Present.

DR. VAN ALFEN. Thank you very nuch.

Jeanne Stevens-Sol |l man, the nenber
specially qualified in scul pture or nedallic arts.
She has not joined us yet.

John Saunders, recommended by the House
M nority Leader.

MR. SAUNDERS: Present.

DR. VAN ALFEN. Thank you, John.

M chael Moran, recommended by the
Senate Majority Leader.

MR. MORAN: Present.

DR. VAN ALFEN. Donald Scarinci,
recommended by the Senate M nority Leader.

MR. SCARI NCI: Present.

DR. VAN ALFEN. Sam Cel berd, the nenber
specially qualified in num smati cs.

MR. GELBERD: Present.

DR. VAN ALFEN:. Thank you.

Kel | en Hoard, representing the general

publ i c.
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MR. HOARD: Present.

DR. VAN ALFEN:. Annelisa Purdie,
representing the general public.

MS. PURDI E: Present.

DR. VAN ALFEN. And | am Peter van
Al fen, the nmenber specially qualified as a num smatic
curator and currently the chairperson of the CCAC. |
bel i eve we do have a quorum

So the agenda for today's public
nmeeting includes the approval of mnutes and letters
to the Secretary of the Treasury fromthe
February 18, 2025, public neeting and di scussion of
the 2027 and future years of American Liberty 24-karat
gold coin and silver nmedal thenmes. [It's a short
meeti ng today.

But before we begin our proceedings,
|'"d like to ask the Mnt liaison to the CCAC,
Ms. Jennifer Warren, if we are aware of any nenbers of
the press who are watching renotely this public
meet i ng.

M5. WARREN: Good afternoon, this is

Jenni fer Warren. Sophia Mattimro of Num smatic News;

www.Capital ReportingCompany.com
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M ke Unser, Coin News Media G oup, LLC, Larry Jewett,
Coin World; and Paul G lkes, Coin World.

DR. VAN ALFEN:. All right. Wl cone,
all of you.

For the record, | would also like to
confirmthat the followwng Mnt staff are in
attendance today. So please indicate "present" after
| have call ed your nane.

Megan Sul l'ivan, Acting Chief of Ofice
of Design Managenent.

MS. SULLI VAN:  Present

DR. VAN ALFEN: Thank you.

Roger Vasquez, Senior Design
Speci al i st.

MR. VASQUEZ: Present.

DR. VAN ALFEN: Russel | Evans, Design
Manager .

MR. EVANS: Present

DR. VAN ALFEN:. Boneza Hanchock, Design
Manager .

MS. HANCHOCK: Present.

DR. VAN ALFEN: Thank you.

www.Capital ReportingCompany.com
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Sukrita Baijal, Design Manager.

MS. BAIJAL: Present.

DR. VAN ALFEN. Joseph Menna, Chi ef
Engraver. Joe, are you with us today? Thought | saw
you earlier

M5. WARREN: This is Jennifer. He's --
sir, he's on. | think his mc's not working.

DR. VAN ALFEN. Onh, okay. Thank you,
Jen.

M chael Costell o, Manager of Design and
Engr avi ng.

MR. COSTELLO  Present.

DR. VAN ALFEN: Jennifer Warren,
Director of Legislative and Intergovernnmental Affairs
and Liaison to the CCAC

M5. WARREN: Present.

DR. VAN ALFEN: Janes Kennedy, Counsel

to the CCAC.

MR. KENNEDY: Present.

DR. VAN ALFEN. And Lia Johnson, Acting
Seni or Governnent Affairs Specialist. Yeah, | saw you

say, "present," even though your mcrophone -- it's

www.Capital ReportingCompany.com
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fine. Yes. Thank you.

|'d like to begin with the Mnt. Are
there any issues that need to be addressed before we
start?

M5. WARREN: This is Jennifer Warren.
None that |I'm aware of.

DR. VAN ALFEN: Thank you.

So the first order of business for this
Commttee is the review and approval of the CCAC
m nutes and letters to the Secretary of the Treasury
fromour public neeting on February 18, 2025. Are
there any comments on the docunents?

Al right. Hearing none, is there a
notion to approve the mnutes and |letters?

MR. BERNSTEIN: This is Art Bernstein.

| nmove approval .

DR. VAN ALFEN:. All right. Is there a
second?

MS. STEVENS- SOLLMAN:  Jeanne
Stevens-Sol I man. | second the notion.

DR. VAN ALFEN. Thank you, Jeanne, and
wel cone.

www.Capital ReportingCompany.com
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Al those in favor, please signify by

sayi ng, "aye.
MULTI PLE SPEAKERS: Aye.
DR. VAN ALFEN: Are there any

obj ecti ons?

Al right. WelIl, hearing none, w thout
an objection, the mnutes and the letters are
approved.

Al right. So now noving on to the one
item of business for this nmeeting today, which is the
di scussion of thenmes for the Anerican Liberty 24 karat
gold coins and silver nedal for 2027 and future years.
| will hand it now over to Megan -- Sullivan, sorry,
Acting Chief of Design Managenent, to give us sone
background on this.

So Megan, if you would, please.

MS. SULLIVAN: Thank you very nuch,

Pet er.

The United States M nt |aunched the
American Liberty 24 Karat H gh Relief Gold Coin and
Silver Medal Programin 2015. The Secretary of the

Treasury authorized the program based on the Mnt's

www.Capital ReportingCompany.com
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statutory authority to issue gold coins and silver
medal s. The purpose of the programis to feature
nodern depictions of Anerican Liberty on the obverse,
with bold i mages of an Anerican Eagle, synboli zing
freedom on the reverse.

Desi gns explore a traditional
num smati ¢ subj ect using nodern depictions. Released
bi ennially, the 1 ounce, 24 karat high relief gold
coins and 1 ounce silver nedals share the sane
desi gns, but inscriptions differ as required.

Wth the release of the 2009 U tra High
Rel i ef Double Eagle Coin, the United States M nt
fulfilled the original vision of Augustus
Sai nt - Gaudens' cel ebrated 1907 doubl e eagl e gold coin.
The original coins were produced in lowrelief due to
limtations in early 20th century technol ogy.

The M nt created the Anmerican Liberty
programto focus on nodernizing the depiction of
Li berty, a num smatically-significant and
qui ntessentially Anmerican synbol. Mnt artists were
chal l enged to depict Liberty in an innovative and

contenporary manner. The resulting design of the 2015

www.Capital ReportingCompany.com
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American high relief gold coin and silver nedal
featured a nodern depiction of Liberty.

The M nt issued the 2017 Anmerican
Li berty 225th gold coin and silver nmedal with a
striking portrayal of Liberty as an African Anerican
woman. I n 2018, the design was featured again on
one-tenth ounce, 24 karat gold coins.

The 2019 Anerican Liberty high relief
gold coin and silver nedal built on the success
established with the first three coins in the series.
The corresponding silver nmedal becane the first in the
series to be produced in high relief 2.5-ounce
ver si on.

The 2021 Anerican Liberty high relief
gold coin and silver nmedal presented a new and nodern
portrayal of Anmerican Liberty. The design featured a
wi | d American Miustang bucking off a western style
saddl e, evoking the way Anericans threw off the yoke
of British rule during the American Revol ution.

The 2023 Anerican Liberty high relief
gold coin and silver nedal explored the concept of

| i berty through perseverance. The design featured a

www.Capital ReportingCompany.com
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Bristlecone Pine, a species native to California,
Nevada, and Utah, thought to be one of the ol dest

| iving organisnms on earth. The silver nedal had the
addi tional inscription "W Shall Persevere," and the
2025 Anerican Liberty will be launched later this
summer. That concl udes our presentation.

DR. VAN ALFEN. And Megan, thank you
very much.

Are there any technical or |egal
guestions fromthe Commttee about the program before
we open the floor to discussion of potential themes?

Al right. Don't see or hear any.

John, are you -- can't quite tell if
you're — trying to signal that you' re having a
comment or not. Maybe not.

Okay. M understanding is that this
program began with a ot of interest and encouragenent
fromthe CCAC. So | would like to begin with two of
our |longest-serving nenbers of the CCAC, Donald
Scarinci and M chael Mdiran. W'Ill start with Donald
first, who |I'm hoping can provide a little bit of

background to this, as well as provide sonme of their
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t houghts on future thenes.

So Donald, if you would pl ease.

MR. SCARINCI: So there -- there are no
future themes. There's one thenme for this whole
series; right? And that is to enpower the U S. M nt
artists, under the supervision of Joe Menna, to cone

up with, to think about, and to conceive of new i mages

of Liberty -- imges of Liberty that every Anmerican
can identify with and -- and can have a new neani ng;
right?

We have -- the inmages of Liberty from

t he past have really been, you know,
hi storically-based; right? W had -- you know, we had
the cap in the early coinage of Anerica, which if you
pol |l anyone in grammr school or high school, you wl]l
have a very small fraction of people who know what
that is or -- and -- and even | ess who know what it
meant, and no one who has any feeling for that inage
in the 21st century.

That's a 200 -- that's a 230-year-old
imge. It is dated, and it had enotional inpact when

it was rel eased, for sure; right? It was very

www.Capital ReportingCompany.com
202-857-3376




10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting April 15, 2025

Page 15

special. French Revolution was happening. Anerican
Revol ution had just happened. These were Anerica's
first coins, you know, very exciting indeed, and

had -- had neaning; right? Freedomfromtyranny.

And during the Cvil War, we canme up
with other imges of Liberty -- right? -- that -- that
were really Civil War era inages, the facies --
right? -- you know, that, you know, you see on the
back of the dine; right? The shield, that continues
to this day, on the back of the penny, these i mages of
Li berty, these inmages of freedom these imges of
unity and the United States, the concept of United
States as opposed to, “"I'm-- I'ma citizen of
Virginia."

And that concept, you know, that began
after the Civil War, as a result of the Cvil War.
Those were images of Liberty that nmeant sonething to a
| ot of people in the 19th century, the late 19th
century; right?

In the 20th century, everything
changed. You know, we went through the Anmerican

Renai ssance, which, you know, | won't touch on because

www.Capital ReportingCompany.com
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we have the -- the |leading authority on that period
with my col |l eague, M ke Mran, who wote the
definitive work, you know, on that. And, you know,
but -- but things changed.

And -- and right now, | think it's safe
to say if you took those Civil War era imges and
pol |l ed the grammar schools and the high schools and
the coll eges, very few people are going to be able to
really even identify what they neant and why they're
there. And practically no one -- | wouldn't say no
one, because | know -- | know at | east one forner

menmber of the CCAC, who, you know, that nickel --

that -- that shield in the back of that nickel neant
sonething to -- but | don't know many people who it
does.

And so we're not -- we're not

communi cating that this is the greatest nation in the
world; right? We need -- this series is designed to
give the artists the chall enge, because we can't
design. W can comment on design, but we are not here
to design. That's what the artists are for. And

they -- and they hear artists, see artists, and speak
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202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting April 15, 2025

Page 17

artists. They live artists. They're artists; right?
We need artists to tell us what -- what designs of
Li berty.

And fromthis process -- and this is an
experinmental program That's what it was designed
for. The CCA really pushed it. |It's one of the few
prograns that the CCACreally can take a claimto
saying, "We had sone -- we had everything to do with
this series.” So it's a very special series to the
CCAC, historically.

And, you know, fromthis series of
designs that we're hoping to cone up with in this
program you know, the -- the new -- the new Liberty
Is there. It's waiting to be -- it's waiting to be
uncovered and revealed to us. And that's what this
prograni s about.

DR. VAN ALFEN:. All right, Donald,

t hank you very nuch.

M ke Moran, would you like to foll ow up
on that?

MR. MORAN: |If | can get it off nute.

There we go.
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" m not going to repeat what Donal d

sai d because he said it very nicely and very

concisely. | wll say that while we're tal king abo
the -- the Liberty, we should also | ook at the
reverse. And you |look at the -- the series that we

| ssued up until now of the Anerican Eagle, it is
i ndeed a new and nodern and fresh approach to -- to
the -- the Anerican Eagle. | think the program on

reverse has been highly successful.

ut

've

t he

| woul d question if we have not strayed

a bit off of the original intent of a new and noder
Li berty, in a new and different way, with some of t

nore recent imges that we portrayed there -- the

n

he

horse and the tree -- even though I -- | know that the

horse won an award, and then the tree did as well.

| -- I think it was our -- our hope
that the artists, over a body of work over several
years, and nore than several years, would evolve --
help us to -- the country to evolve in -- in terns
what it wanted to see and how it wanted to define t
Li berty of the 21st century.

And | think that the way to do that

of

he

i S
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to give thema conpletely free hand and tell them
"Have at it," and let's see what turns up. That's al
| --
Donal d, you did a beautiful job. | was

chair of that Commttee, by the way, and Jeannie was

onit. And it was fun to do it. It -- it was one of
my stellar acconplishnments. |'mproud to be a part of
that commttee -- subcommttee.

Thank you, Peter.

DR. VAN ALFEN. Thank you, M ke. Thank
you very much.

And Jeanne, |'d like to follow up with
you on that as well. So if you would, please.

MS. STEVENS- SOLLMAN:  Well, all that |
can add to what Donal d said, which was very wonderf ul
overl ook -- overseeing, and Mchael, | was very
exci ted about, especially the |ast two Liberties,
because they were really outside the box. | nean, we
were goi ng beyond Lady Liberty. W were tal king about
| i berty.

So when we had -- when we had the

bucki ng bronco, you know, that really screaned
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Li berty. And also, | think the perseverance of the
bristle pine was al so a good additi on.
This tinme it seens like -- it seens

| i ke we've used up sone pretty good ideas. So this
time it's like we have to go beyond what we've al ready
done. And | think that that's a -- a challenge. It's
a challenge for the artists. |It's a challenge for,
think, us as a Commttee to try and help -- help the
artists think about the next thing to do. But | do
encourage themto sonehow sail above these ideas and
reach out to sonething new.

DR. VAN ALFEN. All right. Jeanne,
t hank you very nuch.

Chris Capozzola, if you would, please.

DR. CAPOZZOLA: Al right. So I -- |
will just nake a couple of coments as sonmeone who was

not here when the Anmerican Liberty program kind of got

off the ground. But -- but |I've really cone to val ue,
you know, it as a -- as a portfolio and a program and

appreciate the -- the effort at nodern depictions of

Li berty and -- and al so agree that -- that sone of the

Eagl e work here has been really remarkabl e.
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| think the challenge -- | think -- |
appreciate the way that the artists in the |ast couple
of years have turned to places where Anericans may
experience the, you know, Liberty -- right? -- as a
kind of -- where they nmay experience the enotional
state of freedom nanely in the natural world; right?

And that by looking to trees to, you know, to the --

the Mustang, et cetera, you know, that's -- that's a
really rich vein of -- of material.

| think the chall enge now -- and |1
just pose this for the artists on -- on the sane
prem se; right? | -- | have no artistic solution to
this problem That's -- that's sonmeone else's job --

Is to convey maybe different aspects of Liberty
that -- that Anericans share, but haven't necessarily
touched; right?

And so, of course, you know, sone of

that is liberty fromBritish tyranny in the col oni al

period. | think, you know, there's a -- we've got
t hat base covered. The -- the other -- | would point
to two -- challenges that | would like to set. One is

econom c |iberty, however broadly defined. You know,
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not necessarily, you know, free market capitalism but
certainly, you know, sone aspects of -- of social

mobi lity, you know, the Anmerican dream broadly

speaki ng.

And then the second would be religious
i berty, which is sort of fundanental to the, you
know, to the -- the earliest mgrations in the 17th
century, you know, down to the present and sort of
ways in which Americans have experienced certain kinds
of liberty that would -- | would love to -- to see
I nstantiated on a coin.

And apol ogies, | think ny network
connection's not that great. So | hope -- | hope you
heard ne.

DR. VAN ALFEN. No, it sounded great,
Chris. And thank you very nmuch for your comments.

Art Bernstein, if you would, please.

MR. BERNSTEIN: This is Art Bernstein.
| -- | don't have nmuch to add other than I woul d say
that, to the extent | can find any input, when Megan
went through the -- the historical perspective, every

one of those designs appealed to nme. | thought they
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were all terrific, and there was nothing about any of
them!| didn't like. And so keep up the good work.
Thank you.

DR. VAN ALFEN. All right. Art, thank
you very much.

Sam Gel berd, if you would, please.

MR. GELBERD: Thank you, Peter.

This is Sam Gel berd. | also don't have

atonto add right now And | really see all sides of

the issue. It -- it is -- | agree with Art
conpletely. | love all the designs that have cone out
in this programso far. | love that they do show

Li berty in a nodern depiction.

And the only thing that | keep com ng
back to is that, although nost Americans woul d not
understand the ol der allegories of Liberty, say in the

Phrygi an cap, which, again, right after the French

Revol uti on, understood -- understandabl e synbolism
conpl etely.

The thing is, | think we really need to
consider -- and maybe this is nore of a subject in --
or a marketing issue, sales and marketing -- we need

www.Capital ReportingCompany.com
202-857-3376



10

11

12

13

14

15

16

17

18

19

20

21

22

Meeting April 15, 2025

Page 24
to al ways consider that who the Mnt is making these
coins and nmedals for: num smatic collectors primarily,
I f not al nost near exclusively. So that's the big
chal l enge | have.

| Iove the nodern renditions, but I

hear in the num smatic community, of course, there's

al ways runblings. People always say they -- we need
to go back to the older designs. But | -- | see
the -- the viewpoint where we need to refresh, you

know, a lot of the imges that we see on our coins and

medal s.

So yeah, as Art said, "Yeah, Artists,
keep up the good work." You guys are doing a heck of
a job. I'mnot sure what the real answer is, but I'm

very curious to see what sone of the future imges

are. Hope we get to see themvery soon.

And that's all | have, Peter. Thank
you.

DR. VAN ALFEN. Great. Sam thank you
very much.

Dr. Harcourt Fuller, if you woul d,
pl ease.
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DR. FULLER: Thank you, M. Chairman.

This is Dr. Harcourt Fuller. | think
t hat Donald and M ke, Jeannie, and everyone el se spoke
beautifully about the program | don't have a lot to
add except one or two thoughts. And | would not
pretend to speak for artists. |'mnot one, at |east
not that type of artist.

But | think that when | inmagine
Li berty, sort of in -- in the future, right,
futuristic Liberty, space cones to m nd, or
technol ogy; right? Wich is what a | ot of which
defines nodernity; right? And please forgive me for
channeling Star Trek, "Space: the final frontier." |
just really think that if the artists could at |east

use the concept of space or technol ogy as one aspect

of a re-imagining of -- of Liberty, |I think -- | think
that -- you know, 1'd love to see if they conme up with
anyt hi ng.

And then the second thought that --
that comes to mnd is, when you think about the arts,
the arts, they're -- they're both old and new, right?

Movement, right? So the -- the novenent of the body,
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right, for -- which encapsul ates freedom of novenent.
So sonme type of, perhaps -- | nean, if you think about
ball et or the freedom of, you know, when -- you know,

novenment in ternms of whatever genre of dance, | -- |
t hi nk that m ght be a beautiful conceptualization of
what Liberty m ght nean, reimgined.

So those are sonme of ny thoughts.

Thank you.
DR. VAN ALFEN. Wobnderful. Thank you,
Dr. Fuller.
John Saunders, if you would, please.
MR. SAUNDERS: Thank you.
John Saunders here. Two things. |
| i ke what Chris said. | don't know how you woul d do

It artistically, but celebrating the American dream
and economic freedom | think that's an inportant part
of -- of what we have here and part of our success and
why we're prosperous. So artists out there, if you
can think of a -- of a way of doing that, I -- | |ove
the idea.

Thi nki ng of thenes, you know, freedom

| think of something soaring. But we have an eagle
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already, so we can't have a bird soaring, but the
eagle is on the back. W could possibly have a dove
soaring. But |I was thinking mybe a sailing ship, you
know, a -- a full old-time sailing ship, one of John
Paul Jones's ships, or sonething like that. But

I nstead of in the water, flying into space or the air
as a -- a notif.

Anot her thought that canme to be -- cane
to me was sonet hing uncaged. Again, going back to the
bird, | thought initially a canary uncaged. But it
could apply to alion. O if we want to stick with
Anmerican animals, it could be a bear or a -- a

nountain |ion, sonething escaping its cage or com ng

out of the cage as -- as a way of denonstrating
freedom

| also like Harcourt's idea of -- of
doi ng sonet hi ng concerning space. | nean, we -- we

have coins of the space shuttle going up, and I -- |
don't know whet her, you know, creating a -- a

starshi p, you know, not exactly like the Enterprise,
but -- so we're not pronoting a a particular thing.

But -- excuse nme, ny phone rings at precisely the
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wrong time, and it's a house phone that | can't turn
off. Anyway, | |ike that idea.

And | al so have a question. How did
the Mnt get to make a one-tenth ounce that one year?
| don't -- | don't think, if | renmenber the
conversation right, it's in our automatic purview to
do sonmething like that. But it -- it was an
i nteresting idea, and it certainly takes the coinage
to a lot nore people, a lot nore affordable.

And that's pretty nmuch one questi on and
sone tossed out a few ideas.

DR. VAN ALFEN. All right. Thank you
very nmuch, John.

Is there sonebody fromthe M nt who
woul d be able to answer the question that John just
rai sed?

MS. SULLIVAN:. | believe that woul d be
a better question for sales and marketing. And I
don't think we have anybody from sal es and marketi ng
here. It looks |ike Donald m ght have an answer, or
M ke?

DR. VAN ALFEN: M ke, go ahead.
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MS. SULLIVAN. O, Geg.

MR. SCARINCI: Do we have the -- | -- |
do. Oh, Geg's here.

MR. VEEI NMAN: Go ahead.

MR. SCARINCI: Geg's nore
authoritative than ne.

MR. VEI NMAN:  Well, no. If the -- if
the question, if | heard the question correctly, is
how did -- where did we get the authority to make a --
a tenth-ounce gold coin? Wat -- what year were we
t al ki ng about ?

MR. MORAN: Seventeen, Greg. The one
with the African Anerican |ady that was really --

MR. VEINMAN:  Yes. W -- the -- the
standi ng authority gives the Secretary very broad
di scretion to nake gold coins of any denoni nation, any
size, any fineness. So we -- we haven't al ways
exercised that discretion. But when it cones to gold
coins, we have very broad statutory discretion. |It's
a -- so that woul d've been a -- a business decision on
the part of the sales and marketing division.

MR. SAUNDERS: Greg, this is John --
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MR. MORAN: -- nyself on this. |
really think, first of all, it was the first time that
the M nt had ever issued, w thout being ordered to do
so under | egislative authority, an African American on
an American coin. And it turned out to be a very
popul ar and very beautiful rendition of an African
American Liberty. It was extrenely popul ar.

The design reduces well to a smaller
gold coin. And | think that the marketi ng peopl e gave
it atry. Now, | -- 1 don't know how successful it
was because we haven't done it since; but at the tine,
It was certainly worth an experinent.

MR. SAUNDERS: This -- this is John.

DR. VAN ALFEN. Thank you, all.

Ch, yeah. John, go ahead.

MR. SAUNDERS: Anot her question. Did
It have a denom nation on it, the one-tenth ounce?

MR. WEINMAN: | believe it did. I'd

have to go back and | ook and see what that was.

Sonebody -- nmaybe sonebody el se can answer that
question, but it wuld ve -- it wuld ve had to have
been --
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Gel berd. | believe it was a $10. It was denom nated
as a 10.

MR. VEINMAN:  And by the way, this
is -- for the -- for the court reporter, this is Geg
Wi nman.

THE REPORTER: Thank you. Thank you.

DR. VAN ALFEN: Thank you, Greg.

DR. FULLER: This is Harcourt Fuller.

DR. VAN ALFEN: Go ahead, Harcourt.

DR. FULLER: | do have one of them so.
| -- I don't know if you can see it well, but | have
one.

DR. VAN ALFEN. Lovely, thank you. All
ri ght.

MR. SAUNDERS: One |ast comment.

DR. VAN ALFEN. Onh, yeah. Go ahead,
John.

MR. SAUNDERS: | -- | would
encourage -- I'msorry to junp in. | would encourage

the Mnt to

the price of

Page 31

MR. GELBERD: This is -- this is Sam

|l ook into it again, especially given where

gold is. It gets awful expensive for
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soneone to put away one-ounce coins. And the idea of
maki ng a coin as opposed to a nedal, again, is -- is
much broader collector market for the coins. And as
such, I -- 1 think it would be sonmething we shoul d
consi der doi ng.

MR. MORAN: This is M ke Miran again.
This time I'Il identify myself.

The one key point that we had a vision
In the original programwas that these would all be
high relief. When you go to a one-tenth piece --
ounce piece, you have nuch less netal to nove. It's
going to be nmuch nore difficult to keep the relief.
So you're going to | ose that aspect of it when you --
you go to that. | don't argue that the econom cs are
such that on a silver, or gold piece, it's going to be
prohi bitive.

DR. VAN ALFEN. All right, thank you.

We should nove on. We still have a
coupl e nore people who I1'd like to call on for
conment s.

Kell en Hoard, if you would, please.

MR. HOARD: Sure. Thank you. This is
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Kel | en Hoard.

For nme, as | traced the -- the kind of
the path of the series, what | saw it starting wth,
were kind of different allegorical depictions of
Li berty, kind of in the old vein, but noving forward,
slowmy. In the last couple years, we've noved with
the bronco and the tree and the -- and | think the
sunfl ower was the | ast one we recomended into nore
nature themes in tracing Anerican Liberty, like Chris
said, kind of where it's occurring, where freedomis
occurring.

But to nme, the next logical step is to
| ook towards who has the power to defend it and
pronote it and define it. And, to ne, that is --
that's American citizens. And so what |'d |ove to see
in the next couple years here, depictions of -- of
Americans, of -- of real people who are increasingly
going to be responsible for -- and have al ways been
responsi ble for -- deciding whether or not they wanted
to -- to defend and pronote |iberty, deciding what
i berty actually neant, and how it applied in the

cont ext of our country.
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And so | think there could be sone
really interesting artistic depictions of Anmericans
and their role in -- in defending and pronoting and
defining liberty. So | would really love to see
sone -- sonme options on that.

And -- and extending out of that, as
one design I'd like to see in particular conme back,
was the one that -- that we had in the last cycle,

w th the not her wal ki ng her daughter along. | would
just love to see that design again for consideration.
It's been consistently strong with the Commttee's
repeatedly expressed interest in, anong any other new
designs artists conme up with, because that -- that one
continues -- has stuck with me for the | ast couple
years now. So | hope it mght stick with other
collectors as well.

And | think that's it for ne. Thank
you.

DR. VAN ALFEN: Great. Kellen, thank
you very much.

Annelisa, if you would, please.

MS. PURDI E: Hey, can everybody hear
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me? Sound okay? Wobnderful.

Thank you, M. Chairman.

Good afternoon, everybody. This is
Annelisa Purdie. One of the things that |'m keeping
in mnd while |ooking at the progression of these
coins is how we can continue to appeal to those
di ed-i n-the-wool, hardcore collectors, while also
bringi ng new people into coin collecting and thinking
about representations of Liberty that speak to them
that are nore nuanced and that speak to what's
| nperative to them to what's inportant to them while
still hearkening back to that imgery that's famli ar
to them

And | do agree that the U S. has a
great deal of grain diversity, of diversity in the
natural world in ternms of its flora. And many of
these plants and el enents of the natural world do take
on certain synbolic elenments and are representations
of Liberty for people, whether they're in different
regions or in certain states.

So noving forward -- and the artists

have done a wonderful job across the board, both in
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detail in terns of representation -- | would also give
themfree rein to think nore about concentrating on
different elenents of the natural world and what these
el ements represent to people during certain tine
periods in American history, as well as in that

regi onal area.

You know, flowers and plants can
have -- evoke very strong neani ngs and, in coinage as
wel |, can be representatives of the character of a
nation, of a state, but also evoke an enotional
response in ternms of what that represents to their
history. So that is sonmething that | would like to --
to see nmoving forward and just diving into.

There is a |lot of untapped potenti al
here, and | think that we are definitely noving in the
right direction. So giving our artists -- who, again,
wonder ful, shout out to them these are beautiful --
rein to explore that and thinking about those untapped
el enments that we can continue to bring out for
established, as well as potential new coin enthusiasts
woul d be sonething to | ook forward to. Thank you.

DR. VAN ALFEN: All right. Annelisa,
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t hank you very nuch.

For my own coments, just want to begin
by saying that | -- | think a -- a good nunber of you
know that | commute across New York Harbor to and from
wor k, so pass by the Statue of Liberty twice a day.
And over the course of the last couple of weeks, |'ve
been thinking a great deal about that statue and al so
representations of Liberty, both in three-di nensional
statue, but also on coi nage, of course, and how this
tradition of representing Liberty, or a
personification of Libertas, began already in the
second century B.C. on Roman coi nage, for exanpl e,
where you had this representation of Libertas as a
woman and this pileus cap and the Vindicta, the -- the
staff, also appearing alongside this -- this imgery
and how this has continued, you know, across the
centuries and, of course, continued with the very
earliest of the U S. coins and, to sone extent,
continues to this day too, you know, in this program

And this representation, of course, is
a representation of Libertas, or Liberty, as this sort

of freedomfrom political oppression. You know,
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the -- the, the freedomfor individuals to forma
community to govern thensel ves, essentially, rather
than having to -- or having a despot or tyrant of sone

sort, lording it over them

But at the sanme tinme, | think in sone
of our recent coins such as the -- the bucking nustang
as well as the -- the tree to sonme extent, there is

this notion, sort of Anmerican individualism that
Li berty is sort of a formof personal freedom and
personal expression that has al so been expressed to
sone degree. So |I've -- |'ve been thinking, actually,
about this idea, again, of Liberty as freedom from
political oppression and howthis really is a
community project.

And to an extent, picking up on what
Kell en, you know, just said, that how we as a
community, we as a nation, you know, need to
continually defend, you know, defend |liberty as -- as
this sort of participation in governing and attenpt to
stave off oppression, you know, political oppression.
So what | would like to see, actually, is a sense of

community expressed sonmehow in a representation of
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Li berty.

Again, | don't really have a notion of
how t hat woul d be portrayed artistically, but | think
just a -- a sense of conmmunity, again, would be
sonething that the artists m ght want to consi der
and -- and ways to depict that.

And with that, 1'lIl ask if there are
any questions or nmotions fromthe Conm ttee nenbers at
this tine.

John, your hand is raised. You're --
you' re nut ed.

MR. SAUNDERS: | -- 1 had a --

MR. SCARINCI: | just wanted to -- |
just wanted to say one | ast thing.

DR. VAN ALFEN: Onh, wait, wait.

Donald, let -- let, John first.

MR. SCARINCI: Onh, sure. John, go.

MR. SAUNDERS: | -- | just had a -- a
further thought thinking again of -- of Sanmlis comments
about the -- our collector base |liking classics, and

nmy idea of seeing sonething soaring, whether it be

a -- a ship or sonmething else to depict freedom
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There's a -- a great coin that has Pegasus on the
back, a Corinthian stater, soaring, and sone sort of
nodern rendition of the Pegasus soaring into the
space. | don't know that Pegasus itself is associated
with freedom but certainly flying and its ability to
fly away, | think, would be synmbolic of freedom And
| think it'd be a -- a great m xture of -- of a
classic imge, but with -- with a nodernization to it,
that m ght make a great coin.

DR. VAN ALFEN:. And thank you, John.

Donal d, your hand is raised.

MR. SCARINCI: Yeah, | -- 1 just wanted
to say just one last thing. | happen to be speaking
next week for Coin Wek on -- on, you know, the -- the

topic of using cultural contenporary culture, you
know, and contenporary, you know, folk inages and --
and other things on world coins. And the talk that
"1l be doing is about this very topic, you know, to
show how this process of |ooking to come up with, you
know, national thenmes that relate to the 21st century
Latvian or the 31st century French person or the 30 --

the 21st century American.
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This is going on worldwi de. And, you
know, we are, you know, in -- in essence, |ooking
forward this year to several licensed coins and --
whi ch have been announced by the Mnt. And I think --
| think that attenpt that's happeni ng worl dw de ri ght
now is very simlar to what we're doing.

Sonme -- sonme mnts are addressing --
are addressing -- they are taking on the chall enge by
doing art nedal prograns; right? That's one way to do
it. Producing, you know, silver nmedals or silver --
or -- or bronze nedals, you know, that sell, you know,
to see how things go; right?

| mean, there are no answers to this.
The artists, we're -- we're |ooking for the answers.
And quite frankly, all of you, you know, are really --
you know, you really have educated nme about, you know,
how you see things fromall different parts of
Anerica. That's the beauty of a conmttee |ike we
have in the United States, you know, because it's such
a big country with different aesthetics and different
views and different backgrounds.

And, you know, having a Commttee |ike
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this, you know, we really informone another and help
one anot her struggle through this process that the
whole world is -- is struggling through. 1It's not

j ust us.

So if you want -- so as a commerci al
l"msure -- |I'"msure Doug Mudd will -- will nake
the -- will nake the video available to the CCAC
menbers, if he can't nmake it next week, on -- on Zoom

DR. VAN ALFEN. All right. Thank you
very nuch, Donal d.

Any ot her comments or questions from
the Comm ttee nenbers?

Al right. Does the Mnt have anything
to share with the Commttee regarding any of the
| ssues that have conme up?

Al right. Well, in that case, if al
of our discussion and questions have been concl uded, |
woul d |ike to thank the CCAC nenbers, the Mnt staff,
and the public for their attendance today. As al ways,
upcom ng public neetings will be announced in the
Federal Register.

And at this time, | will entertain a
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noti on to adjourn our neeting.
MR. BERNSTEIN: This is Art Bernstein.

| nove adj our nnent.

MR. HOARD:

DR. VAN ALFEN:. All

Kel | en.

All those in favor

aye.

MULTI PLE SPEAKERS:

DR. VAN ALFEN

I magi ne there are. Al right. Well, thank you very
much, and we will see you next time. Enjoy your
af t er noon.
MS. WARREN: Meeting has ended at 2:43.
(Wher eupon, at 2:43 p.m, the neeting

was concl uded.)

Kel | en Hoard seconds.
right. Thank you,

signify by saying,

Aye.

Any opposed? --
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CERTI FI CATE

I, CHARLES OLSON, the officer before whom
the foregoing proceedi ngs were taken, do hereby
certify that any witness(es) in the foregoing
proceedi ngs, prior to testifying, were duly sworn;
t hat the proceedi ngs were recorded by ne and
thereafter reduced to typewiting by a qualified
transcriptionist; that said digital audio recording of
sai d proceedings are a true and accurate record to the
best of my know edge, skills, and ability; that | am
neither counsel for, related to, nor enployed by any
of the parties to the action in which this was taken;
and, further, that | amnot a relative or enployee of
any counsel or attorney enployed by the parties

hereto, nor financially or otherwise interested in the

outcone of this action. i ~
( & Ao

CHARLES OLSON
Notary Public in and for the

District of Col unmhia
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CERTI FI CATE OF TRANSCRI BER

I, DENNI SE VARNEY, do hereby certify that
this transcript was prepared fromthe digital audio
recordi ng of the foregoing proceeding, that said
transcript is a true and accurate record of the
proceedings to the best of ny know edge, skills, and
ability; that I am neither counsel for, related to,
nor enployed by any of the parties to the action in
whi ch this was taken; and, further, that | amnot a
relative or enployee of any counsel or attorney
enpl oyed by the parties hereto, nor financially or

otherwise interested in the outcone of this action.

DENNI SE VARNEY
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